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LOWER CREDIT CARD 
TRANSACTION FEES FOR  
SMALL BUSINESSES

Canadian small businesses will see 
lower credit card fees, while rewards 
points will be protected.

SUPPORT FOR CLEAN 
TECHNOLOGY DEVELOPMENT

Strategic Innovation Fund to receive 
$500 million over 10 years, to support 
development of clean technologies  
in Canada.

PROTECTING  
PASSENGER RIGHTS

Canada Transportation Act to 
compensate passengers for delays  
and cancellations that are within  
airlines’ control.

AFFORDABILITY FOR STUDENTS

Divorced or separated parents may now 
open a joint RESP for their children.

The EAP withdrawal limit increases 
 for full-time (to $8,000) and part-time 
(to $4,000) students.

ADVANCING RECONCILIATION

$2.8 billion as part of the Band 
Class settlement, to help address 
the collective harms caused by the 
residential school system.

ALTERNATIVE MINIMUM  
TAX (AMT) INCREASES

The basic AMT exemption will change 
from $40,000 to roughly $173,000, 
and the AMT rate will increase from  
15% to 20.5% in 2024.

HEALTH CARE SUPPORT

Enhancement of $195.8 billion over 
10 years in health transfers to provinces 
and territories.

CRYPTOCURRENCY REGULATION

Federally regulated pension funds must 
disclose their crypto-asset exposures 
to the Office of the Superintendent of 
Financial Institutions, to help protect 
retirement funds.

THE GROCERY REBATE

A one-time payment (maximum 
$153 per adult, $81 per child) to  
low- and modest-income Canadians  
to address the rising cost of groceries.

HIGHLIGHTS FROM THE 2023 FEDERAL BUDGET AND HOW THEY MAY IMPACT YOU AND  
YOUR FAMILY.

This publication has been prepared by The Bank of Nova Scotia and is intended as a general source of information only and should not be considered or relied upon as personal and/or specific financial, tax, pension, legal or investment 
advice. We are not tax or legal advisors and individuals should consult with their own tax and legal advisors before taking any action based upon the information contained in this publication. Opinions and projections contained in this 
publication are our own as of the date hereof and are subject to change without notice. While care and attention has been taken to ensure the accuracy and reliability of the material in this publication, neither The Bank of Nova Scotia 
nor any of its affiliates make any representations or warranties, express or implied, as to the accuracy or completeness of such material and disclaim any liability resulting from any direct or consequential loss arising from any use of 
this publication or the information contained herein. This publication and all the information, opinions and conclusions contained herein are protected by copyright. This publication may not be reproduced in whole or in part without 
the prior express consent of The Bank of Nova Scotia.
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