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ScotiaFunds
MANAGEMENT RESPONSIBILITY FOR FINANCIAL REPORTING

The accompanying financial statements of the Funds (as defined in Note 1) have been prepared by 1832 Asset Management L.P., in its
capacity as manager (the “Manager”) of the Funds, and have been approved by the Board of Directors of Scotia Corporate Class Inc. (“SCCI”),
with respect to the Funds that are corporate funds (the “Corporate Funds”), and by the Board of Directors of 1832 Asset Management G.P. Inc.,
as general partner for and on behalf of 1832 Asset Management L.P., in its capacity as trustee (the “Trustee”) of the Funds, with respect

to the Funds that are trust funds (the “Trust Funds”). The Board of Directors of SCCI, with respect to the Corporate Funds, and the Board
of Directors of 1832 Asset Management G.P. Inc., as general partner for and on behalf of 1832 Asset Management L.P., with respect to the
Trust Funds, are responsible for the information and representations contained in these financial statements and the management report
of fund performance.

The Manager maintains appropriate processes to ensure that relevant and reliable financial information is produced. The financial
statements have been prepared in accordance with International Financial Reporting Standards (“IFRS”) and include certain amounts
that are based on estimates and judgments made by the Manager. The significant accounting policies which the Manager believes are
appropriate for the Funds are described in Note 2 to the financial statements.

The Board of Directors of 1832 Asset Management G.P. Inc. has delegated responsibility for oversight of the financial reporting process to
the Finance Committee of the Board of Directors of 1832 Asset Management G.P. Inc. (the “Finance Committee”). The Finance Committee
is responsible for reviewing the financial statements and the management report of fund performance and recommending them to the
Boards of Directors of SCCI and 1832 Asset Management G.P. Inc. for approval, in addition to meeting with management, internal auditors
and external auditors to discuss internal controls over the financial reporting process, auditing matters and financial reporting issues.

KPMG LLP is the external auditor of the Funds, appointed by the voting shareholders of Corporate Funds and the Trustee of the Trust Funds.
The auditor of the Funds has not reviewed these financial statements. Applicable securities laws require that if an external auditor has
not reviewed the Fund’s financial statements, this must be disclosed in an accompanying notice.

og@?L\

NEAL KERR GREGORY JOSEPH
President Chief Financial Officer
1832 Asset Management L.P. 1832 Asset Management L.P.

August 15, 2024



Scotia Money Market Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS

Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 817,684,116 791,925,031
Cash 416,438,199 460,037,042
Subscriptions receivable 10,055,610 6,543,287
Accrued investment income and other 510,402 2,439,006
Receivable from manager 13,105 13,412
Total assets 1,244,701,432  1,260,957,778
LIABILITIES
Current liabilities
Management fee payable (note 5) 122,323 -
Redemptions payable 8,968,048 3,134,646
Accrued expenses 43,108 -
Distributions payable 4,010,793 27,233
Total liabilities 13,144,272 3,161,879

Net assets attributable to holders of redeemable units 1,231,557,160  1,257,795,899

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES

Pinnacle Series 193,621 208,016
Series A 104,392,981 106,369,782
Series F 54,529,092 49,713,809
Series K 10,861,510 28,283,046
Series M 1,061,579,956 1,073,221,246
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT

Pinnacle Series 10.00 10.00
Series A 10.00 10.00
Series F 10.00 10.00
Series K 10.00 10.00
Series M 10.00 10.00

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 31,000,058 24,170,968
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 31,000,058 24,170,968
Securities lending (note 11) 12,313 9,392
Total income (loss), net 31,012,371 24,180,360
EXPENSES
Management fees (note 5) 699,258 709,901
Independent Review Committee fees 454 565
Interest expense 48 3,661
Audit fees 4,961 4,591
Custodian fees 3,265 3,224
Filing fees 11,535 10,205
Legal fees 54 4
Unitholder administration costs 158,499 163,544
Unitholder reporting costs 65,153 55,488
Harmonized Sales Tax/Goods and Services Tax 96,697 98,386
Total expenses 1,039,924 1,049,606
Expenses absorbed by the Manager (78,181) (77,652)
Net expenses 961,743 971,954
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 30,050,628 23,208,406
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Pinnacle Series 5,259 2,510
Series A 2,319,639 2,344,821
Series F 1,191,080 980,066
Series K 321,180 262,909
Series M 26,213,470 19,618,100
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Pinnacle Series 0.26 0.23
Series A 0.22 0.20
Series F 0.23 0.21
Series K 0.26 0.23
Series M 0.26 0.23
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Pinnacle Series 20,396 10,688
Series A 10,507,707 11,885,243
Series F 5,127,549 4,689,256
Series K 1,254,321 1,138,032
Series M 102,191,942 83,489,502

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.



Scotia Money Market Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Pinnacle Series
Series A
Series F
Series K
Series M

2024 2023

08,016 119,865
106,369,782 130,512,928
49,713,809 45,159,865
28,283,046 24,001,843
1,073,221,246 710,276,727
1,257,795,899 910,071,228

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Pinnacle Series
Series A

Series F

Series K

Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Pinnacle Series

Series A

Series F

Series K

Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Pinnacle Series
Series A
Series F
Series K
Series M
Reinvested distributions
Pinnacle Series
Series A
Series F
Series K
Series M
Payments on redemption
Pinnacle Series
Series A
Series F
Series K
Series M

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Pinnacle Series
Series A
Series F
Series K
Series M

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Pinnacle Series
Series A
Series F
Series K
Series M

5,259 2,510
2,319,639 2,344,821
1,191,080 980,066

321,180 262,909
26,213,470 19,618,100
30,050,628 23,208,406
(5,259) (2,510)
(2,319,639) (2,344,818)
(1,191,081) (980,065)
(321,181) (262,907)
(26,213,465) (19,618,108)
(30,050,625)  (23,208,408)
144,035 60,282
20,076,864 18,175,739
16,922,193 16,847,048
859,720 727,839
1,183,050,761  1,069,385,585
5,259 2,510
2,276,759 2,315,152
1,083,263 913,553
321,121 262,907
17,409,572 19,460,152
(163,689) (80,229)
(24,330,424) (38,965,984)
(13,190,172) (15,187,299)
(18,602,376) (14,628,450)
(1,212,101,628)  (841,371,575)
(26,238,742) 217,917,230
(14,395 (17,437)
(1,976,801) (18,475,090)
4,815,283 2,573,303
(17,421,536) (13,637,702)
(11,641,290) 247,474,154
(26,238,739) 217,917,228
193,621 102,428
104,392,981 112,037,838
54,529,092 47,733,168
10,861,510 10,364,141
1,061,579,956 957,750,881

1,231,557,160

1,127,988,456

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units 30,050,628 23,208,406
Adjustments for:

Purchases of non-derivative financial assets and liabilities (1,533,573,863)  (2,094,830,404)

Proceeds from sale of non-derivative financial assets and
liabilities

Accrued investment income and other

Accrued expenses and other payables

Receivable from manager

Net cash provided by (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units
Amounts paid on redemption of redeemable units
Distributions to unitholders of redeemable units

Net cash provided by (used in) financing activities

Net increase (decrease) in cash
Cash (bank overdraft), beginning of period

CASH (BANK OVERDRAFT), END OF PERIOD

Interest paid "

Interest received, net of withholding taxes™

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.

1,507,814,777

1,950,354,220

1,928,604 51,288
165,431 186,661
307 1,191

6,385,884  (121,028,638)

1,217,222,911
(1,262,236,547)

1,101,491,349
(903,164,825)

(4,971,091) (249,627)
(49,984,727) 198,076,897
(43,598,843) 77,048,259
460,037,042 327,428,301
416,438,199 404,476,560
48 3,661
20,721,900 14,631,043



Scotia Money Market Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
MONEY MARKET INSTRUMENTS - 66.4% MONEY MARKET INSTRUMENTS - 66.4% (cont’d)
Banker's Acceptances — 0.2% Short Term Bonds — 25.8% (cont'd)
National Bank of Canada 0.00% Toyota Credit Canada Inc. 1.27%
Jul 05, 2024 3,056,000 3,050,469 3,053,630 Jul 22, 2324 i 11,000,000 10,559,670 11,032,270
Bearers’ Deposit Notes — 8.4% Toyota Credit Canada Inc. 2.31%
Bank of Montreal 0.00% Aug 09, 2024 11,130,000 10,853,976 11,067,819 Oct 23, 2024 3,400,000 3,326,322 3,384,590
Fédération des caisses Desjardins du 312,720,534 317,717,952
Québec 0.00% Aug 09, 2024 1 1,300,000 11,1 60,897 11,237,327 TOTAL INVESTMENT PORTFOLIO 808,031,244 817,684,1 16
Fédération des caisses Desjardins du
Québec 0.00% Aug 26, 2024 20,500,000 20,337,640 20,348,111 OTHER ASSETS, LESS LIABILITIES — 33.6% 413,873,044
Manulife Bank of Canada 0.00% NET ASSETS — 100.0% 1,231,557,160
Jul 09, 2024 14,000,000 13,653,360 13,980,849
Manulife Bank of Canada 0.00%
Oct 01, 2024 4,600,000 4,487,852 4,541,757 Instruments with a 0.00% stated interest rate are purchased at a discount to face value. The discount
Manulife Bank of Canada 0.00% represents the implied effective interest.
Oct 10, 2024 1,100,000 1,041,821 1,083,537
Manulife Bank of Canada 0.00%
Oct 30, 2024 10,000,000 9,487,200 9,826,719
Manulife Bank of Canada 5.04%
Sep 03, 2024 14,000,000 13,654,900 13,875,538
Toronto-Dominion Bank, The 0.00%
Aug 01, 2024 17,000,000 16,088,630 16,917,376
100,766,276 102,879,033
Commercial Paper — 32.0%
BCI QuadReal Realty 0.00% Aug 08, 2024 19,400,000 19,162,350 19,294,378
FortisBC Energy Inc. 0.00% Aug 26, 2024 16,000,000 15,871,500 15,880,990
FortisBC Energy Inc. 0.00% Jul 30, 2024 5,000,000 4,976,850 4,980,065
FortisBC Energy Inc. 0.00% Sep 18, 2024 6,000,000 5,932,020 5,938,131
FortisBC Energy Inc. 0.00% Sep 24, 2024 2,300,000 2,273,067 2,274,531
FortisBC Inc. 0.00% Aug 26, 2024 2,900,000 2,862,735 2,877,249
Greater Toronto Airports Authority 0.00%
Jul 24, 2024 20,585,000 20,491,337 20,518,099
Greater Toronto Airports Authority 0.00%
Jul 25, 2024 5,000,000 4,977,250 4,983,100
Imperial Oil Ltd. 0.00% Jul 03, 2024 32,400,000 32,282,712 32,383,245
Lower Mattagami Energy Limited
Partnership 0.00% Aug 28, 2024 11,700,000 11,594,115 11,609,241
Lower Mattagami Energy Limited
Partnership 0.00% Jul 03, 2024 8,300,000 8,205,214 8,295,432
Lower Mattagami Energy Limited
Partnership 0.00% Jul 16, 2024 14,185,000 14,007,971 14,151,928
North West Redwater Partnership / NWR
Financing Co., Ltd. 0.00% Jul 03, 2024 12,400,000 12,349,408 12,393,022
North West Redwater Partnership / NWR
Financing Co., Ltd. 0.00% Jul 05, 2024 1,585,000 1,578,787 1,583,715
North West Redwater Partnership / NWR
Financing Co., Ltd. 0.00% Jul 16, 2024 5,000,000 4,982,500 4,988,558
North West Redwater Partnership / NWR
Financing Co., Ltd. 0.00% Jul 25, 2024 7,500,000 7,469,775 7,473,805
Ontario Teachers' Finance Trust 0.00%
Oct 24, 2024 41,600,000 40,583,712 40,957,267
Safe Trust 0.00% Aug 09, 2024 7,000,000 6,909,840 6,960,252
Safe Trust 0.00% Jul 05, 2024 22,000,000 21,760,860 21,981,739
Safe Trust 0.00% Nov 25, 2024 18,240,000 17,791,114 17,872,505
Sound Trust 0.00% Aug 08, 2024 22,000,000 21,719,720 21,878,139
Sound Trust 0.00% Jul 11, 2024 22,000,000 21,719,720 21,963,442
Sound Trust 0.00% Nov 20, 2024 7,690,000 7,498,596 7,538,559
Stable Trust 0.00% Aug 06, 2024 33,000,000 32,579,580 32,826,348
Stable Trust 0.00% Jul 08, 2024 11,000,000 10,854,800 10,986,244
Stable Trust 0.00% Nov 20, 2024 6,840,000 6,669,752 6,705,298
Sure Trust 0.00% Jul 08, 2024 11,000,000 10,854,800 10,986,244
Sure Trust 0.00% Nov 22, 2024 7,315,000 7,134,320 7,170,059
Toyota Credit Canada Inc. 0.00%
Jan 03, 2025 17,000,000 16,399,560 16,581,916
391,493,965 394,033,501
Short Term Bonds — 25.8%
Bank of Montreal (Floating Rate) 5.45%
Sep 19, 2024 15,720,000 15,720,000 15,741,014
Bank of Montreal 2.70% Sep 11, 2024 29,000,000 28,633,960 29,093,101
BMW Canada Inc. 4.76% Feb 10, 2025 31,350,000 31,339,390 31,910,977
CARDS |1 Trust 2.43% Nov 15, 2024 55,000,000 53,356,900 54,522,015
Fortified Trust 3.76% Jun 23, 2025 30,000,000 29,680,200 29,699,135
HSBC Bank Canada 4.81% Dec 16, 2024 21,000,000 20,948,970 21,001,687
John Deere Financial Inc. 1.09%
Jul 17,2024 11,800,000 11,557,864 11,834,777
John Deere Financial Inc. 2.41%
Jan 14, 2025 17,620,000 17,230,748 17,575,365
National Bank of Canada (Floating Rate)
5.22% Aug 02, 2024 22,000,000 22,000,000 22,075,848
Royal Bank of Canada 2.35% Jul 02, 2024 10,000,000 9,739,900 10,112,370
Royal Bank of Canada 2.61%
Nov 01, 2024 22,300,000 21,680,729 22,177,268
Toronto-Dominion Bank, The 1.94%
Mar 13, 2025 7,000,000 6,793,850 6,893,594
Toronto-Dominion Bank, The 2.50%
Dec 02, 2024 13,570,000 13,326,961 13,450,990
Toronto-Dominion Bank, The 3.23%
Jul 24, 2024 17,000,000 16,825,070 17,212,951



Scotia Money Market Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide income and liquidity,
while maintaining a high level of safety. It invests primarily in high
quality, short-term fixed income securities issued by Canadian federal,
provincial and municipal governments, Canadian chartered banks
and trust companies, and corporations.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, excluding
cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure (%) (%)
Less than 1 year 817,684,116 791,925,031
1-3 years - -
3-5 years - -
5-10 years - -
> 10 years - -

817,684,116 791,925,031

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $1,502,750 or
approximately 0.1% (December 81, 2028 — $1,517,103 or approximately
0.1%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bond and debentures and
money market instruments held by the Fund.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAAIA-1+ 27.2 18.0 26.9 17.0
AA 9.5 6.3 53 34
A/A1 60.1 40.0 63.7 40.0
BBB/A-2 - - 4.1 2.6
Unrated 3.2 2.1 - -
100.0 66.4 100.0 63.0

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Bankers' Acceptances 0.2 14.0
Bearers’ Deposit Notes 8.4 10.0
Commercial Paper 32.0 17.0
Short Term Bonds 25.8 22.0
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total
June 30, 2024 (%) ($) (%) (%)
Money market instruments - 817,684,116 - 817,684,116
- 817,684,116 - 817,684,116
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) (%) (%) (%)
Money market instruments — 791,925,031 — 791,925,031
- 791,925,031 - 791,925,031

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia U.S. $ Money Market Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION
As at

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

June 30,  December 31,
(in dollars) 2024 2023
us.$ us.$
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 81,000,466 98,970,674
Cash 46,047,772 56,886,904
Subscriptions receivable 841,690 100
Accrued investment income and other 231,703 488,874
Total assets 128,121,631 156,346,552
LIABILITIES
Current liabilities
Management fee payable (note 5) 15,302 1,773
Redemptions payable 856,297 99,116
Accrued expenses 8,214 -
Distributions payable 1,397 2,366
Total liabilities 881,210 103,255
Net assets attributable to holders of redeemable units 127,240,421 156,243,297
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series A 9,487,500 11,015,185
Series F 4,116,843 4,685,255
Series M 113,636,078 140,542,857
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series A 10.00 10.00
Series F 10.00 10.00
Series M 10.00 10.00

(in dollars except average units) 2024 2023
us.$ us.$

INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 3,454,023 2,112,939
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 3,454,023 2,112,939
Securities lending (note 11) 190 97
Total income (loss), net 3,454,213 2,113,036
EXPENSES
Management fees (note 5) 90,093 89,492
Independent Review Committee fees 332 426
Audit fees 4,961 4,591
Custodian fees 1,617 1,650
Filing fees 7,503 8,769
Legal fees 6 4
Unitholder administration costs 18,344 18,468
Unitholder reporting costs 12,183 5,005
Harmonized Sales Tax/Goods and Services Tax 15,302 14,843
Total expenses 150,341 143,248
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 3,303,872 1,969,788
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A 226,204 216,546
Series F 100,644 71,869
Series M 2,977,024 1,681,373
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A 0.21 0.18
Series F 0.22 0.19
Series M 0.27 0.23
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 1,063,123 1,229,491
Series 458,961 387,748
Series M 11,137,272 7,184,581

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.



Scotia U.S. $ Money Market Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
Us.$ us.$

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series A 11,015,185 13,073,562
Series F 4,685,255 3,279,984
Series M 140,542,857 73,224,786
156,243,297 89,578,332

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Series A
Series F
Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series A

Series F

Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A
Series F
Series M
Reinvested distributions
Series A
Series F
Series M
Payments on redemption
Series A
Series F
Series M

226,204 216,546
100,644 71,869
2,977,024 1,681,373
3,303,872 1,969,788
(226,205) (216,545)
(100,644) (71,869)
(2,977,022) (1,681,373)
(3,303,871) (1,969,787)
2,147,870 1,880,280
2,565,651 2,599,081
88,323,953 89,315,521
222,391 215,353
96,421 71,847
2,927,344 1,639,534
(3,897,945) (3,831,306)
(3,230,484) (1,583,117)
(118,158,078) (54,693,350)
(29,002,877) 35,613,843

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series A
Series F
Series M

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series A
Series F
Series M

(1,527,685) (1,735,672)
(568,412) 1,087,811
(26,906,779) 36,261,705
(29,002,876) 35,613,844
9,487,500 11,337,890
4,116,843 4,367,795
113,636,078 109,486,491
127,240,421 125,192,176

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
us.$ us.$

CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units 3,303,872 1,969,788
Adjustments for:

Purchases of non-derivative financial assets and liabilities (194,887,240) (217,951,905)

Proceeds from sale of non-derivative financial assets and

liabilities 212,857,448 203,951,328

Accrued investment income and other 257,171 81,666

Accrued expenses and other payables 21,743 25,670
Net cash provided by (used in) operating activities 21,552,994 (11,923,453)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 92,189,723 91,634,589
Amounts paid on redemption of redeemable units (124,523,165) (59,626,462)
Distributions to unitholders of redeemable units (58,684) (43,088)
Net cash provided by (used in) financing activities (32,392,126) 31,965,039
Net increase (decrease) in cash (10,839,132) 20,041,586
Cash (bank overdraft), beginning of period 56,886,904 27,046,484
CASH (BANK OVERDRAFT), END OF PERIOD 46,047,772 47,088,070
Interest received, net of withholding taxes™ 2,144,349 1,255,671

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.



Scotia U.S. $ Money Market Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying
Cost Value
Issuer Face Value ($) (%) ($)
Us. $ Us. $ Us. $

BONDS AND DEBENTURES - 2.6%
Supranational Bonds - 2.6%
International Bank for Reconstruction &
Development 1.63% Jan 15, 2025 3,300,000 3,212,669 3,260,301

MONEY MARKET INSTRUMENTS - 61.1%
Bearers’ Deposit Notes - 3.7%
National Bank of Canada 0.00%

Jan 10, 2025 2,000,000 1,904,020 1,946,678
National Bank of Canada 0.00%
Mar 12, 2025 2,900,000 2,753,173 2,797,020

4,657,193 4,743,698

Commercial Paper — 41.3%

Bank of Montreal 0.00% Sep 03, 2024 4,500,000 4,247,262 4,454,047
Farm Credit Canada 0.00% Jul 02, 2024 7,600,000 7,567,700 7,596,660
Farm Credit Canada 0.00% Jul 03, 2024 6,200,000 6,173,650 6,196,366
Farm Credit Canada 0.00% Jul 08, 2024 1,500,000 1,493,190 1,498,023
OMERS Finance Trust 0.00% Jul 08, 2024 1,250,000 1,238,450 1,248,350
PACCAR Inc. 0.00% Jul 29, 2024 1,700,000 1,691,143 1,692,185
Pfizer Inc. 0.00% Aug 08, 2024 2,400,000 2,369,272 2,385,872
Province of British Columbia 0.00%

Aug 01, 2024 5,500,000 5,436,032 5,473,279
PSP Capital Inc. 0.00% Jul 08, 2024 1,400,000 1,387,064 1,398,152
Safe Trust 0.00% Aug 20, 2024 1,600,000 1,584,800 1,587,454
Safe Trust 0.00% Oct 15, 2024 3,000,000 2,916,090 2,950,479
Sound Trust 0.00% Aug 20, 2024 1,600,000 1,584,800 1,587,454
Sound Trust 0.00% Aug 22, 2024 600,000 594,372 595,098
Sound Trust 0.00% Dec 11, 2024 3,000,000 2,918,850 2,926,430
Stable Trust 0.00% Aug 20, 2024 2,100,000 2,080,050 2,083,533
Stable Trust 0.00% Aug 22, 2024 800,000 792,496 793,464
Stable Trust 0.00% Nov 22, 2024 2,300,000 2,236,129 2,248,763
Sure Trust 0.00% Aug 22, 2024 2,200,000 2,179,364 2,182,027
Sure Trust 0.00% Dec 11, 2024 3,000,000 2,918,850 2,926,430
Toronto-Dominion Bank, The 0.00%

Oct 09, 2024 700,000 678,286 689,746

52,087,850 52,513,812

Promissory Notes — 4.7%
Province of Quebec 0.00% Jul 08, 2024 6,000,000 5,977,980 5,992,073

Short Term Bonds - 11.4%
Caterpillar Financial Services Corporation

4.90% Jan 17, 2025 2,625,000 2,620,406 2,679,669
Johnson & Johnson (Callable) 2.63%

Jan 15, 2025 2,707,000 2,667,640 2,700,204
Royal Bank of Canada 2.25%

Nov 01, 2024 550,000 531,960 545,695
Royal Bank of Canada 2.55% Jul 16, 2024 3,200,000 3,115,161 3,231,998
Toronto-Dominion Bank, The 0.70%

Sep 10, 2024 670,000 663,030 664,884
Toronto-Dominion Bank, The 4.29%

Sep 13, 2024 900,000 889,156 908,598
Toyota Motor Credit Corporation 1.80%

Feb 13, 2025 1,200,000 1,164,240 1,183,800
Walmart Inc. (Callable) 2.65%

Dec 15, 2024 2,600,000 2,545,384 2,575,734

14,196,977 14,490,582
TOTAL MONEY MARKET INSTRUMENTS 76,920,000 77,740,165
TOTAL INVESTMENT PORTFOLIO 80,132,669 81,000,466
OTHER ASSETS, LESS LIABILITIES — 36.3% 46,239,955
NET ASSETS — 100.0% 127,240,421

Instruments with a 0.00% stated interest rate are purchased at a discount to face value. The discount
represents the implied effective interest.



Scotia U.S. $ Money Market Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

All amounts are in U.S.$ unless otherwise stated

The Fund (note 1)

The Fund’s investment objective is to provide income and liquidity,
while maintaining a high level of safety. It invests primarily in treasury
bills and other money market instruments that are denominated in
U.S. dollars and are issued by Canadian federal, provincial and
municipal governments and corporations, and by supranational
entities, such as the World Bank.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, excluding
cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure ($) ($)
Less than 1 year 81,000,466 98,970,674
1-3 years - -
3-5 years - -
5-10 years - -
> 10 years - -

81,000,466 98,970,674

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $173,081 or
approximately 0.1% (December 31, 2023 — $214,822 or approximately
0.1%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bond and debentures and
money market instruments held by the Fund.

June 30, 2024 December 31, 2023

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Bankers' Acceptances - 3.0
Bearers' Deposit Notes 3.7 5.3
Commercial Paper 4.3 39.7
Promissory Notes 47 2.1
Short Term Bonds 1.4 10.8
Supranational Bonds 2.6 2.4

Fair Value Classification (note 2)

Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 44.6 28.4 53.7 34.0
AA 32 2.0 0.3 0.2
AA1 52.2 333 439 27.8
Unrated - - 2.1 13
100.0 63.7 100.0 63.3

Level 1 Level 2 Level 3 Total

June 30, 2024 () ($) ($) ($)
Money market instruments — 81,000,466 — 81,000,466
— 81,000,466 — 81,000,466

Level 1 Level 2 Level 3 Total

December 31, 2023 $) %) %) %)
Money market instruments - 98,970,674 - 98,970,674
— 98,970,674 — 98,970,674

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



1832 AM Global Credit Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 894,187,537 920,091,667

Derivatives 3,834,621 26,026,187
Reverse repurchase agreements . 1,700,000
Cash 9,691,594 5,908,962
Cash collateral deposited on derivatives 1,429,271 -
Margin deposited on derivatives 41,159 4,644,046
Receivable for securities sold 204,621 1,594,645
Accrued investment income and other 9,704,615 7,517,403
Total assets 919,093,418 967,482,910
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 687,907 8,300,597
Due to broker - 11,414,586
Payable for securities purchased 4,037,439 3,138,909
Redemptions payable 120,000 1,936,000
Accrued expenses 31,774 -

Distributions payable 51 40

Total liabilities 4,877,171 24,790,132
Net assets attributable to holders of redeemable units 914,216,247 942,692,778
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series | 914,216,247 942,692,778
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series | 8.61
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),
(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Dividends 279,655 133,331

Interest for distribution purposes 22,940,397 26,543,393

Net realized gain (loss) on non-derivative financial assets (51,590,437) (23,636,061)

Change in unrealized gain (loss) on non-derivative financial

assets 59,142,838 13,000,897

Net realized gain (loss) on derivatives (15,615,489) (6,379,901)

Change in unrealized gain (loss) on derivatives (14,673,005) 30,347,727
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 483,959 40,009,386
Securities lending (note 11) 4,482 2,824
Net realized and unrealized foreign currency translation

gain (loss) 1,849,265 852,217
Total income (loss), net 2,337,706 40,864,427
EXPENSES
Fixed administration fees (note 6) 184,268 265,625
Independent Review Committee fees 454 565
Interest expense 66,153 165,778
Foreign withholding taxes/tax reclaims 83,084 39,956
Harmonized Sales Tax/Goods and Services Tax 20,104 28,927
Transaction costs 5,263 951
Total expenses 359,326 501,802
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 1,978,380 40,362,625
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 1,978,380 40,362,625
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series | 0.02 0.26
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 109,339,704 156,847,620

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series | 942,692,778 1,355,088,674
942,692,778 1,355,088,674

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS

Series | 1,978,380

40,362,625

1,978,380

40,362,625

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series | (22,906,194)

(26,861,589)

(22,906,194)

(26,861,589)

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue

Series | 3,543,700 3,527,994
Reinvested distributions

Series | 22,906,183 26,861,589
Payments on redemption

Series | (33,998,600) (120,839,438)

(7,548,717) (90,449,855)

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series | (28,476,531) (76,948,819)
(28,476,531) (76,948,819)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series | 914,216,247 1,278,139,855
914,216,247  1,278,139,855
STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 1,978,380 40,362,625
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 51,590,437 23,636,061
Change in unrealized (gain) loss on non-derivative financial
assets (59,142,838) (13,000,897)
Net realized (gain) loss on options (59,876) (728,974)
Change in unrealized (gain) loss on derivatives 14,673,005 (30,347,727)
Unrealized foreign currency translation (gain) loss (7,650) (14,572)
Purchases of non-derivative financial assets and liabilities (1,953,308,239)  (6,873,339,887)
Purchases of derivative financial assets and liabilities (1,143) (875,372)

Proceeds from sale of non-derivative financial assets and

liabilities 1,990,757,056 6,951,590,122
Proceeds from sale of derivative financial assets and
liabilities (36,842) (6,213)
Cash collateral deposited on derivatives (1,429,271) 7,856,109
Margin deposited on derivatives 4,602,887 -
Margin payable on derivatives - 1,724,241
Due to broker (11,414,586) 14,525,568
Accrued investment income and other (2,187,212) 398,893
Accrued expenses and other payables 31,774 47,505
Net cash provided by (used in) operating activities 36,045,882 121,827,482
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 3,543,700 3,527,994
Amounts paid on redemption of redeemable units (35,814,600) (122,436,738)
Distributions to unitholders of redeemable units - (60)
Net cash provided by (used in) financing activities (32,270,900)  (118,908,804)
Unrealized foreign currency translation gain (loss) 7,650 14,572
Net increase (decrease) in cash 3,774,982 2,918,678
Cash (bank overdraft), beginning of period 5,908,962 4,913,497
CASH (BANK OVERDRAFT), END OF PERIOD 9,691,594 7,846,747
Interest paid"” 66,153 165,778
Interest received, net of withholding taxes™ 20,239,612 26,244,395
Dividends received, net of withholding taxes™ 226,586 113,331

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024
Number of Average Carrying Number of Average Carrying
Shares/Face Cost Value Shares/Face Cost Value
Issuer Value (%) ($) (%) Issuer Value ($) ($) ($)
BONDS AND DEBENTURES - 95.0% BONDS AND DEBENTURES - 95.0% (cont'd)
Australia — 1.6% Canada - 8.0% (cont'd)
Australia Government Bond 3.25% Royal Bank of Canada (Callable) 7.50%
Jun 21, 2039 AUD 1,075,000 822,380 848,036 May 02, 2084 usb 2,130,000 2,933,117 3,003,464
CIMIC Finance USA Pty Ltd. (Callable) Toronto-Dominion Bank, The (Callable)
7.00% Mar 25, 2034 usb 550,000 740,347 765,791 8.13% Oct 31, 2082 usb 5,020,000 7,043,311 7,134,545
FMG Resources August 2006 Pty Ltd. TransCanada PipeLines Ltd. (Callable)
(Callable) 5.88% Apr 15, 2030 usb 625,000 827,583 836,327 4.10% Apr 15, 2030 usb 2,515,000 3,552,390 3,259,177
Glencore Funding LLC (Callable) 4.00% Transcanada Trust (Callable) 5.50%
| Mar 27, 20dZ7 (Callable) usb 525,000 686,114 693,706 Sep 15, 2079 Usb 2,475,000 2,988,538 3,119,256
Glencore Funding LLC (Callable) 5.89%
Apr 04, 2054 usb 450,000 611,322 599,532 Croatia—0.2% 12,244,782 73,014,258
: 0 -0.
Ma,jg\‘,‘azrée Sroup Ltd. (Callable) 3.76% USD 550,000 695,201 11,034 ez s (Ca!lablle)t 4.25:./u Jun 1 ,( 2032 ) EUR 600,000 891,151 874,960
New South Wales Treasury Corporation inancing Internationa allable
1.50% Feb 20, 2032 AUD 4,585,000 3,218,181 3,309,426 5.88% Nov 30, 2029 EUR 600,000 884,261 883,698
New South Wales Treasury Corporation 1,775,412 1,758,658
4.75% Feb 20, 2037 AUD 915,000 803,945 793,365 Finland = 0.1%
Treasury Corporation of Victoria 4.25% Nordea Bank Abp (Callable) Perpetual
Dec 20,2032 o AUD 3,760,000 3,250,904 3,272,782 6.63% usb 400,000 537,023 544,389
Treasury Corporation of Victoria 5.25% France —0.7%
Sep 15, 2038 AUD 3,605,000 3,179,267 3,216,438 Air France-KLM (Callable) 4.63%
14,835,244 15,046,437 May 23, 2029 EUR 400,000 586,270 577,827
Belgium — 0.0% BNP Paribas SA (Callable) 3.05%
Kingdom of Belgium Government Bond Jan 13, 2031 usb 800,000 992,997 962,566
5.00% Mar 28, 2035 EUR 250,000 433,339 426,955 BPCE SA (Callable) 5.94% May 30, 2035 usb 925,000 1,262,557 1,267,039
Brazil — 1.4% lIéngiehsﬁ (Catl)llablGe) 5.88% Ap‘ra'IOHZ(g)AS_? usb 525,000 699,413 698,577
Brazil Notas do Tesouro Nacional Serie F rench Republic Government Bon
10.00% Jan 01, 2027 BRL 3,304,000 8,985,437 8,167,635 0.50% Jun 25, 2044 EUR 325,000 282,269 270,382
Karoon USA Finance Inc. (Callable) 10.50% Fre:%)%"'}elZ\Ub|IZCSG%§[3nmem Bond OAT EUR 525,000 856,764 809,576
May 14, 2029 usb 575,000 789,152 790,511 enitts S Cal) ) " ' :
MARB BondCo PLC (Callable) 3.95% Klepierre SA (Callable) 3.88%
Jan 29, 2031 USD 2,995,000 3,072,214 3,407,249 Sep 23, 2033 ., EWR 500,000 717,631 718,403
Vale Overseas Ltd. (Callable) 6.13% Praemia Healthcare SACA (Callable) 5.50%
Jun 12, 2033 UsD 500,000 689,208 690,001 Sep 19, 2028 EUR 600,000 921,639 915115
13,736,011 13,055,339 - — 6,319,540 6,219,485
Canada - 8.0% ermany = .9 fo
—_— Bundesrepublik Deutschland
10;;;7283%0[;5 (First Lien Term Loan B5) -~ 1,400,000 1,918,794 1,913,600 Bundesanleihe 2.50% Jul 04, 2044 EUR 275,000 394,655 391,344
1011778 BC ULC / New Red Finance Inc. Deutsche Bank AG (Callable) 6.72%

(Callable) 3.50% Feb 15, 2029 usD 1,815,000 2,232,024 2,264,515 DN 18 208 i bl P ;P 700,000 977,334 991,772
Algonquin Power & Utilities Corporation egtigo/e ank AG (Callable) Perpetua EUR 400,000 594 691 591052
5.37% Jun 15, 2026 usb 760,000 1,023,823 1,036,507 1HO Vi N | GmbH (Callable) 3.75% 4 4 '

Bank of Montreal (Callable) 7.33% erwaltungs GmbH (Callable) 3.75%
Nov 26, 2082 6,360,000 6,407,700 6,462,504 sep 15,2026 ) EUR 575,000 826,189 837,483
Bank of Montreal (Callable) 7.70% Kredlltanstalt fuer Wiederaufbau 1.13%
May 26, 2084 Usd 600,000 814,992 838,282 " Ju Oﬁl, 202R5 wversich GBP 1,885,000 3,059,658 3,152,366
Baytex Energy Corporation (Callable) uenc ”enf]r fueC versic erlangs- labl
7.38% Mar 15, 2032 usD 600,000 806,036 838,184 Gesellschaft AG in Muenchen (Callable)
Canadian Imperial Bank of Commerce 4.25% May 26, 2044 . EUR 500,000 731,007 723,222
(Callable) 5.26% Apr 08, 2029 usb 520,000 706,090 712,100 RWE Finance US LLC (Callable) 5.88%
Cenovus Energy Inc. (Callable) 2.65% Apr 16, 2034 usb 800,000 1,090,266 1,099,212
Jan 15, 2032 usb 2,910,000 3,222,099 3,316,463 7,673,800 7,786,451
Cenovus Energy Inc. (Callable) 3.75% Hong Kong - 0.1%
Feb 15, 2052 usb 3,255,000 3,167,583 3,186,063 AIA Group Ltd. (Callable) 5.38%
Cenovus Energy Inc. 6.75% Nov 15,2039  USD 475,000 693,789 705,473 Apr 05, 2034 UsD 400,000 538,430 538,337
ErTLers Inc. (C?llaﬁleg|6j750/° J/un 15,2076  USD 765,000 1,015,964 1,039,531 India—1.1%
Enbridge Inc. (Callable) 2.50% . . o
Aug 01, 2033 Usb 2,965,000 3,178,550 3,236,796 oy of ndia 3.88% USD 2,480,000 3,179,358 3,258,335
Enbridge Inc. (Callable) 7.20% Indi:n Ra'ilway Finance Corporation o T T
Eng‘r’i'gjgzg-“ffi‘éa”able) 8.50% usb 2,030,000 2,780,057 2,785,638 Limited 3.25% Feb 13, 2030 USD 2,650,000 3,176,527 3,264,137
Jan 15, 2084 UsD 2,115,000 3,036,668 3,125,130 NTPC Ltd. 4.38% Nov 26, 2024 usb 2,420,000 3,215,099 3,296,682
Fairfax Financial Holdings Ltd. (Callable) 9,570,984 9,819,154
6.35% Mar 22, 2054 usb 650,000 879,477 900,738 Indonesia — 2.4%
goeasy Ltd. (Callable) 7.63% Jul 01,2029  USD 365,000 493,590 512,018 Indonesia Asahan Aluminium PT / Mineral
Government of Canada 1.25% Industri Indonesia Persero PT (Callable)
Mar 01, 2025 5,015,000 4,842,233 4,910,823 4.75% May 15, 2025 usb 2,425,000 3,209,473 3,289,521
Government of Canada 1.75% Indonesia Treasury Bond 6.38%
Dec 01, 2053 600,000 410,220 416,400 Apr 15, 2032 IDR 37,540,000,000 3,184,237 3,012,018
Government of Canada 2.75% Indonesia Treasury Bond 6.38%
Jun 01, 2033 3,225,000 3,033,596 3,040,274 Aug 15, 2028 IDR 36,790,000,000 3,160,473 3,032,227
Government of Canada 4.00% Indonesia Treasury Bond 6.50%
Jun 01, 2041 400,000 424,192 426,223 Feb 15, 2031 IDR 37,131,000,000 3,178,078 3,013,127
Government of Canada 5.75% Indonesia Treasury Bond 7.50%
Jun 01, 2033 700,000 821,352 817,585 May 15, 2038 IDR 34,900,000,000 3,192,989 2,996,961
NXP BV / NXP Funding LLC / NXP USA Inc. Pertamina Persero PT 3.65% Jul 30, 2029  USD 2,575,000 3,229,761 3,282,078
(Callable) 4.30% Jun 18, 2029 usb 525,000 680,383 690,717 Perusahaan Perseroan Persero PT
OMERS Finance Trust 4.75% Mar 26, 2031 USD 550,000 741,292 753,822 Perusahaan Listrik Negara 4.13%
Opsanf;t ;—I&I%ings Inc. (Callable) 4.13% Usd 675000 824447 833773 May 15, 2027 usb 2,465,000 3,207,526 3,261,652
eb 15, , . }
Province of Alberta 3.45% Dec 01, 2043 550,000 4810698 4,896,509 _ 22362537 21,887,584
Province of Alberta 5.20% May 15,2034 AUD 1,415,000 1.275.115 1,291,917 Ireland - 0.5%
Province of British Columbia 4.20% AerCap Ireland Capital DAC / AerCap
Jul 06, 2033 USD 2,465,000 3,231,632 3,253,100 Global Aviation Trust (Callable) 3.88%
Province of Ontario 2.05% Jun 02, 2030 820,000 726379 741,539 Jan 23, 2028 . usb 900,000 114,480 1.169,712
PSP Capital Inc. 4.60% Feb 06, 2029 AUD 955,000 843,598 866,634 AlB Group PLC (Callable) 5.87%
Rogers Communications Inc. (Callable) Avchllcl:grczlil)z)((;a)s( DAC (Floating Rate) usb 655,000 886,465 893,790
0
>.45% Oct 01, 2043 usb 525,000 685,053 684,958 (Callable) 1.48% Apr 15, 2037 EUR 700,000 1,016,806 1,031,521
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1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Number of Average Carrying Number of Average Carrying
Shares/Fac$e Co;t Valu$e SharesIFac$e Co;t Valqse
Issuer Value ($) (%) (%) Issuer Value ($) (%) (%)
BONDS AND DEBENTURES — 95.0% (cont'd) BONDS AND DEBENTURES — 95.0% (cont'd)
Ireland - 0.5% (cont'd) South Africa - 0.2% (cont'd)
CVC Cordatus Opportunity Loan Fund DAC Anglo American Capital PLC (Callable)
(Floating Rate) (Callable) 1.38% 5.75% Apr 05, 2034 UsD 600,000 809,064 820,652
Aug 15, 2033 ' EUR 700,000 1,016,806 1,030,463 1,494,053 1,518,816
" Calable) %BGES}J“EPTS'Q"S%% « EUR_ 500,000 787,601 772,930 South Korea — 0.5%
- - - - . Korea Treasury Bond 2.38% Mar 10, 2027  KPW 1,651,100,000 1,626,242 1,612,968
4,822,158 4,898,416 Korea Treasury Bond 3.25% Jun 10,2033 KPW 3,260,900,000 3,236,161 3,234,412
Hﬁtlgs;rg&?{:er I'ltalia SpA (Callable) 4,862,403 4,847,380
4.63% Feb 28, 2036 EUR 500,000 728,144 718,483 Spain -~ 0.2%
- 1 CaixaBank SA (Callable) 5.88%
Enel Finance International NV (Callable) Dec 31, 2149 EUR 400,000 581,764 575391
5.13% Jun 26, 2029 usb 550,000 746,034 742,012 ec 31, 4 . g
Pl ; o El Corte Ingles SA (Callable) 4.25%
Italy Buoni Poliennali Del Tesoro 1.50% Jun 26, 2031 EUR 600,000 881395 879.802
Neﬁsl:groﬁ‘nsg?entili SpA (Callable) 7.13% ER 925,000 839882 828,809 Sp?lijr; 3G(§)\'/2e(r)rérgent Bond 3.45% £UR 425'000 551’635 552’146
Unf\cprreglst Szpe-\g(()CaIIable) 4.30% EUR 450,000 657,443 675,511 Spain Gc;vernment Bond 4.90% ' ' '
Jan 23, 2031 EUR 600,000 889,288 882,488 Jul 30, 2040 EUR 25,000 41,865 41,702
UniCredit SpA (Callable) Perpetual 3.88%  EUR 425,000 559,280 559,525 2,056,659 2,049,041
4,420,071 4,406,828 Supranational Bonds - 0.7%
Japan - 0.3% International Bank for Reconstruction &
- 10/
Mizuho Financial Group Inc. (Callable) Intgﬁlvaetli?)%rglepitnghocg/Eé?pnofazt'igr?%f%% NzD 3,525,000 2,917,316 2,935,248
5.58% May 26, 2035 usb 550,000 743,766 754,270 :
: f . ! ! ! Sep 10, 2025 NZD 4,245,000 3,245,064 3,338,301
Nippon Life Insurance Company (Callable) ' el il 1255
6.25% Sep 13, 2053 usb 600,000 818,264 846,009 6,162,380 6,273,549
Sumitomo Mitsui Financial Group Inc. Sweden - 0.1%
3.20% Sep 17, 2029 usb 600,000 788,820 746,247 Sagax AB (Callable) 4.38% May 29, 2030 EUR 250,000 370,066 368,530
Takeda Pharmaceutical Co., Ltd. (Callable) Sagax Euro Mtn NL BV (Callable) 1.00%
5.65% Jul 05, 2044 usb 625,000 852,114 841,417 May 17, 2029 EUR 500,000 625,933 632,747
3,202,964 3,187,943 995,999 1,001,277
Luxembourg - 0.2% Switzerland - 0.2%
ArcelorMittal SA (Callable) 6.00% ams-OSRAM AG (Callable) 10.50%
Jun 17,2034 usb 970,000 1,333,103 1,330,391 Mar 30, 2029 EUR 225,000 349,173 344,543
JAB Holdings BV (Callable) 4.38% ams-OSRAM AG (Callable) 12.25%
Apr 25, 2034 EUR 400,000 585,710 589,630 Mar 30, 2029 usb 225,000 322,578 320,096
1,918,813 1,920,021 UBS Group AG (Callable) 7.75%
Walaysia - 0.4% Mar 01, 2029 EUR 525,000 876,237 869,954
Malaysia Government Bond 3.84% 1,547,988 1,534,593
Apr 15, 2033 MYR 11,200,000 3,196,544 3,244,055 United Kingdom - 2.3%
Mexico — 1.0% Ashtead Capital Inc. (Callable) 4.38%
Bimbo Bakeries USA Inc. (Callable) 5.38% Aug 15, 2027 usb 525,000 680,694 695,901
Jan 09, 203 D 24000 3226533 3238426 oy 16,3028 ) 45T USD 525,000 690,911 704,200
Cemex S.A.B. de C.V. (Callable) 3.88% ay 16, A A ,
Jul 11, 2031 usb 2,045,000 2,438,116 2,471,224 Barclays PLC (Callable) 4.97%
Mexican Bonos 5.00% Mar 06, 2025 MXN 42,800,000 3,157,654 3,070,639 May 31, 2036 EUR 650,000 966,595 958,202
Trust Fibra Uno (Callable) 7.38% Barclays PLC (Callable) 6.04%
Feb 13,2034 usb 600,000 807,918 814,990 Mar 12, 2055 usb 425,000 577,720 594,062
British Telecommunications PLC (Callable)
Netherlands — 0.2% 9,630,221 9,595,279 3.25% Nov 08, 2029 usb 300,000 391,230 374,571
— Ve 70 HSBC Holdings PLC (Callable) 2.10%
ABN AMRO Bank NV 0.50% Sep 23,2029 EUR 700,000 876,959 871,655 Jun 04, 2096 (Callable) 2.10% UsD 750,000 965,204 993,261
Cooperatieve Rabobank UA (Callable) HSBC Holdings PLC (Callable) 5.55%
5.56% Feb 28, 2029 . usb 600,000 812,348 826,827 Mar 04, 2030 usD 600,000 810,373 824,819
Netherlands Government Bond 2.75% HSBC Holdings PLC (Callable) 6.25%
Jan 15, 2047 EUR 100,000 145,821 143,021 Mar 09, 2034 usp 700,000 989,767 1,002,195
1,835,128 1,841,503 ITV PLC (Callable) 4.25% Jun 19, 2032 EUR 600,000 886,267 876,780
New Zealand — 1.59 Kier Group PLC (Callable) 9.00%
Auckland Coundil 4.8?% May 17, 2029 AUD 1,900,000 1,714,349 1,732,363 Feb 15, 2029 GBP 250,000 424,513 443,384
New Zealand Government Bond 4.25% Lloyds Banking Group PLC (Callable)
May 15, 2034 NZD 3,665,000 2,906,757 2,955,172 5.$7 % Mar 06, 2029 usb 500,000 685,084 696,728
New Zealand Government Bond 4.50% Motwo Géoup PkECAigs‘lvl/u gle;; §67,820})31 EUR 475,000 685,982 663,442
May 15, 2035 NZD 1,845,000 1,464,262 1,510,060 atlest Group PLC (Callable) 5.78%
New Zealand Local Government Funding Mar 01, 2 usb 700,000 945,435 966,174
Agency Bond 3.50% Apr 14, 2033 NZD 4,470,000 3,201,946 3,306,973 Standard Chaftefed PLC (Callable) 5.91%
New Zealand Local Government Funding May 14, 2035 o UsD 600,000 823,463 817,766
Agency Bond 4.70% Aug 01, 2028 AUD 3,630,000 3,246,156 3,307,107 Un!ted K!ngdom G!|t 0.25% Jul 31, 2031 GBP 1,280,000 1,673,075 1,702,766
New Zealand Local Government Funding United Kingdom Gilt 0.88% Jan 31,2046 GBP 500,000 418,036 426,092
Agency Bond 5.00% Mar 08, 2034 AUD 1,139,000 1,001,478 1029158 United Kingdom Gilt 1.50% Jul 31, 2053 GBP 475,000 408,643 413,788
- — 13 ‘534’948 13 ‘840 ’833 United Kingdom Gilt 3.25% Jan 31, 2033 GBP 1,920,000 3,135,235 3,113,296
Ut Ut United Kingdom Gilt 4.75% Dec 07, 2038 ~ GBP 625,000 1,110,744 1,120,541
Norway - 1.5% Vmed 02 UK Financing | PLC (Callable)
Aker BP ASA (Callable) 4.00% 4.25% Jan 31, 2031 usb 1,915,000 2,254,226 2,188,302
Jan 15,_2031 usb 4,750,000 5,975,727 5,937,370 Vodafone Group PLC (Callable) 5.75%
VaJr En(‘l-:‘rsglz,%SZAs(Callable) 7.50% UsD 675,000 962,360 977 045 Jun 28, 2054 usb 1,125,000 1,527,456 1,503,403
an 15, , , ,
Var Energi ASA (Callable) 8.00% United States — 67.7% 21,050,653 21,079,673
Nov 15, 2032 Usb 4,230,000 6,372,182 6,501,046 A —onl
il 13.310.269 13.415.461 AbbVie Inc. (Callable) 4.85% Jun 15, 2044 USD 550,000 708,246 701,802
BT 05 ] (Al AECOM (First Lien Term Loan B)
ilippines — 0.5% Apr 17,2031 usb 1,550,000 2,138,335 2,136,118
Philippine Government Bond 6.13% AES Corporation, The (Callable) 5.45%
Aug_ZZ, 2028 PHP 134,300,000 3,218,312 3,126,221 Jun 01, 2028 usb 1,000,000 1,339,977 1,369,820
Philippine Government Bond 6.75% AIMCO CLO Series 2018-B (Floating Rate)
Sep 15, 2032 PHP 63,760,000 1,574,033 1,510,983 (Callable) 6.82% Apr 16, 2037 usb 850,000 1,151,481 1,168,788
4,792,345 4,637,204 Aircastle Ltd. (Callable) Perpetual 5.25% usb 475,000 563,645 629,703
- Ally Financial Inc. (Callable) 4.75%
South Africa — 0.2%
Anglo American Capital PLC (Callable) Jun 09, 2027 usb 750,000 979,536 1,002,284
4.50% Mar 15, 2028 usb 525,000 684,989 698,164
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1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Number of Average Carrying Number of Average Carrying
Shares/Face Cost Value Shares/Face Cost Value
Issuer Value (%) ($) (%) Issuer Value ($) ($) ($)
BONDS AND DEBENTURES — 95.0% (cont'd) BONDS AND DEBENTURES — 95.0% (cont'd)
United States — 67.7% (cont'd) United States — 67.7% (cont'd)
Ally Financial Inc. (Callable) Perpetual CDW LLC / CDW Finance Corporation
4.70% usb 525,000 563,290 638,575 (Callable) 3.57% Dec 01, 2031 usb 5,485,000 6,429,690 6,569,043
American Airlines 2016-1 Class AA Pass Centene Corporation (Callable) 3.38%
Through Trust 3.58% Jan 15, 2028 usb 1,218,770 1,540,754 1,573,935 Feb 15, 2030 usb 5,895,000 7,053,457 7,151,403
American Airlines 2019-1 Class AA Pass Charter Communications Operating LLC /
Through Trust 3.15% Feb 15, 2032 usb 2,740,494 3,356,223 3,334,270 Charter Communications Operating
American Airlines Inc./AAdvantage Loyalty Capital (Callable) 3.75% Feb 15, 2028 usb 550,000 695,935 700,755
IP Ltd. 5.75% Apr 20, 2029 usb 3,260,000 4,339,960 4,345,841 Charter Communications Operating LLC /
American Homes 4 Rent LP (Callable) Charter Communications Operating
2.38% Jul 15, 2031 usb 625,000 686,427 698,904 Capital (Callable) 4.40% Apr 01,2033  USD 5,285,000 6,368,232 6,399,278
American Tower Corporation (Callable) Charter Communications Operating LLC /
3.10% Jun 15, 2050 usb 3,575,000 3,220,353 3,185,223 Charter Communications Operating
American Tower Corporation 5.65% Capital (Callable) 6.48% Oct 23, 2045 usb 550,000 709,039 692,701
Mar 15, 2033 usb 2,305,000 3,169,425 3,180,432 Cheniere Energy Inc. (Callable) 5.65%
Amgen Inc. (Callable) 5.60% Mar 02, 2043  USD 700,000 957,147 951,828 Apr 15, 2034 usb 645,000 874,926 885,268
Apache Corporation (Callable) 5.10% Cheniere Energy Partners LP (Callable)
Sep 01, 2040 usb 600,000 686,543 705,424 5.95% Jun 30, 2033 usb 4,580,000 6,239,048 6,374,661
Apple Inc. (Callable) 4.30% May 10,2033 USD 1,450,000 1,944,142 1,964,221 Citigroup Inc. (Callable) 2.56%
Ardagh Metal Packaging Finance USA LLC / May 01, 2032 usb 5,425,000 6,493,149 6,215,236
Ardagh Metal Packaging Finance PLC Citigroup Inc. (Callable) 3.98%
(Callable) 3.25% Sep 01, 2028 usb 1,675,000 1,988,564 2,017,815 Mar 20, 2030 usb 550,000 700,419 711,350
Ares Capital Corporation (Callable) 2.15% Citigroup Inc. (Callable) 6.27%
Jul 15, 2026 usb 575,000 707,902 730,267 Nov 17, 2033 usb 475,000 679,668 684,114
Asbury Automotive Group Inc. (Callable) Citigroup Inc. 4.45% Sep 29, 2027 usb 525,000 690,550 701,153
4.75% Mar 01, 2030 usb 675,000 837,028 857,732 Citizens Financial Group Inc. (Callable)
AT&T Inc. (Callable) 3.65% Jun 01, 2051 usb 1,250,000 1,735,636 1,217,410 5.28% Jan 26, 2026 usb 500,000 652,029 688,260
AT&T Inc. (Callable) 3.80% Dec 01, 2057 usb 389,000 490,110 374,679 Civitas Resources Inc. (Callable) 8.75%
AT&T Inc. (Callable) 5.40% Feb 15, 2034 usb 500,000 682,719 687,644 Jul 01, 2031 usb 1,355,000 1,949,477 1,995,124
Athene Global Funding 5.52% Comcast Corporation (Callable) 5.35%
Mar 25, 2027 usb 515,000 696,991 711,092 May 15, 2053 usb 1,200,000 1,618,789 1,593,611
Athene Holding Ltd. (Callable) 6.25% Comerica Inc. (Callable) 5.98%
Apr 01, 2054 usb 655,000 883,105 908,213 Jan 30, 2030 usb 4,635,000 6,209,881 6,262,020
Avis Budget Finance PLC (Callable) 7.25% Commonwealth of Massachusetts 2.90%
Jul 31,2030 EUR 400,000 592,249 580,105 Sep 01, 2049 usb 1,240,000 1,207,085 1,181,469
Ball Corporation (Callable) 2.88% Comstock Resources Inc. (Callable) 6.75%
Aug 15, 2030 usb 1,950,000 2,227,209 2,265,379 Mar 01, 2029 usb 700,000 883,407 926,057
Ballyrock CLO 2019-2 Ltd. (Floating Rate) Conagra Brands Inc. (Callable) 1.38%
(Callable) 6.72% Feb 20, 2036 usb 850,000 1,144,550 1,164,627 Nov 01, 2027 usb 1,000,000 1,306,356 1,207,026
Banc of California Inc. (Callable) 4.38% Connecticut Avenue Securities Trust
Oct 30, 2030 usb 1,000,000 1,259,077 1,269,940 2022-R06 (Callable) 8.07%
Bank of America Corporation (Callable) May 25, 2042 usb 1,004,081 1,411,582 1,412,690
2.65% Mar 11, 2032 usb 975,000 1,104,805 1,133,190 Connecticut Avenue Securities Trust
Bank of America Corporation (Callable) 2023-R03 (Floating Rate) (Callable)
3.97% Feb 07, 2030 usb 1,500,000 2,117,421 1,947,867 7.82% Apr 25, 2043 usb 1,109,630 1,552,423 1,549,025
Bank of America Corporation (Callable) Connecticut Avenue Securities Trust
5.47% Jan 23, 2035 usb 4,625,000 6,262,627 6,350,862 2024-R01 (Floating Rate) (Callable)
Baxter International Inc. (Callable) 3.95% 6.37% Jan 25, 2044 usb 2,238,455 3,072,834 3,068,522
Apr 01, 2030 usb 550,000 695,890 705,460 Consensus Cloud Solutions Inc. (Callable)
Becton Dickinson and Company (Callable) 6.50% Oct 15, 2028 usb 575,000 696,921 737,558
1.96% Feb 11, 2031 usb 5,775,000 6,396,929 6,500,432 Continental Resources Inc. (Callable)
Blackstone Holdings Finance Company LLC 4.90% Jun 01, 2044 usb 2,765,000 3,005,725 3,124,683
(Callable) 3.50% Sep 10, 2049 usb 700,000 923,369 673,784 Continental Resources Inc. (Callable)
Blackstone Private Credit Fund (Callable) 5.75% Jan 15, 2031 usb 1,895,000 2,512,524 2,568,979
2.63% Dec 15, 2026 usb 575,000 702,470 720,418 Crown Castle Inc. (Callable) 4.30%
Blue Owl Credit Income Corporation Feb 15, 2029 usb 550,000 706,934 721,519
(Callable) 7.75% Sep 16, 2027 usb 725,000 1,018,858 1,024,766 Crown Castle Inc. (Callable) 5.10%
Blue Owl Finance LLC (Callable) 6.25% May 01, 2033 usb 4,860,000 6,394,311 6,439,959
Apr 18,2034 usb 750,000 1,011,526 1,036,244 CubeSmart LP (Callable) 3.00%
Blue Racer Midstream LLC / Blue Racer Feb 15, 2030 usb 575,000 684,554 698,179
Finance Corporation (Callable) 7.25% CVS Health Corporation (Callable) 5.13%
Jul 15, 2032 usb 425,000 580,038 597,925 Feb 21, 2030 usb 825,000 1,116,114 1,118,799
Brazos Securitization LLC 5.41% Dell International LLC / EMC Corporation
Sep 01, 2050 usb 2,000,000 2,786,289 2,745,647 (Callable) 5.75% Feb 01, 2033 usb 4,495,000 6,299,814 6,364,656
Brighthouse Financial Global Funding Dell International LLC / EMC Corporation
1.55% May 24, 2026 usb 575,000 709,963 729,216 (Callable) 8.35% Jul 15, 2046 usb 400,000 694,011 698,727
Bristol-Myers Squibb Company (Callable) Delta Air Lines Inc. / SkyMiles IP Ltd.
3.55% Mar 15, 2042 usb 900,000 966,635 967,887 4.75% Oct 20, 2028 usb 4,425,000 5,835,893 5,905,602
Broadcom Inc. (Callable) 2.45% Devon Energy Corporation (Callable)
Feb 15, 2031 usb 600,000 682,006 694,601 5.60% Jul 15, 2041 usb 550,000 705,822 709,517
Broadcom Inc. (Callable) 3.31% DH Europe Finance Il S.a.r.l. (Callable)
Nov 15, 2035 usb 2,545,000 2,758,138 2,806,891 3.25% Nov 15, 2039 usb 5,860,000 6,423,400 6,367,100
Broadcom Inc. (Callable) 3.50% Digital Realty Trust LP (Callable) 4.45%
Feb 15, 2041 usb 2,975,000 3,156,824 3,156,611 Jul 15, 2028 usb 525,000 689,397 698,495
BX Commercial Mortgage Trust 2021-CIP Discover Financial Services (Callable)
6.35% Dec 15, 2038 usb 2,500,000 3,305,111 3,387,392 7.96% Nov 02, 2034 usb 4,170,000 6,191,872 6,447,954
BX Commercial Mortgage Trust 2024-XL5 Dominion Energy Inc. (Callable) 6.88%
(Floating Rate) 6.69% Mar 15, 2039 usb 1,026,111 1,383,768 1,397,078 Feb 01, 2055 usb 235,000 321,174 328,186
BX Trust 2024-BIO 6.94% Feb 15, 2041 usb 2,295,000 3,084,512 3,131,543 Dominion Energy Inc. (Callable) 7.00%
CAMB Commercial Mortgage Trust Jun 01, 2054 usb 1,055,000 1,466,264 1,503,470
2019-LIFE 6.69% Dec 15, 2037 usb 2,705,000 3,644,608 3,708,501 Duke Energy Corporation (Callable) 5.00%
Capital One Financial Corporation Aug 15, 2052 usb 800,000 979,688 961,066
(Callable) 4.93% May 10, 2028 usD 725,000 960,036 979,635 Duke Energy Corporation (Callable) 5.45%
Carnival Corporation (First Lien Term Jun 15, 2034 usb 1,000,000 1,367,193 1,360,561
Loan B) Aug 09, 2027 usb 691,000 955,237 951,610 Dun & Bradstreet Corporation, The
Carnival Corporation (First Lien Term (Callable) 5.00% Dec 15, 2029 usb 650,000 822,977 827,645
Loan B) Oct 18, 2028 usb 644,000 888,895 884,813 Ecopetrol SA (Callable) 8.38%
CCO Holdings LLC / CCO Holdings Capital Jan 19, 2036 usb 625,000 844,715 842,730
Corporation (Callable) 5.38% Eli Lilly and Company (Callable) 4.70%
Jun 01, 2029 usb 675,000 848,362 842,614 Feb 27, 2033 usb 1,875,000 2,541,166 2,532,577
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1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Number of Average Carrying Number of Average Carrying
Shares/Face Cost Value Shares/Face Cost Value
Issuer Value (%) ($) (%) Issuer Value ($) ($) ($)
BONDS AND DEBENTURES — 95.0% (cont'd) BONDS AND DEBENTURES — 95.0% (cont'd)
United States — 67.7% (cont'd) United States — 67.7% (cont'd)
Emory University (Callable) 2.97% Freddie Mac Pool 3.00% Oct 01, 2046 usb 670,471 807,558 798,856
Sep 01, 2050 usb 1,000,000 952,254 942,903 Freddie Mac Pool 4.00% May 01, 2052 usb 262,629 331,646 329,946
Enable Midstream Partners LP (Callable) Freddie Mac Pool 4.50% Jul 01, 2052 usb 1,539,138 1,978,718 1,991,721
4.95% May 15, 2028 usb 300,000 383,474 405,563 Freddie Mac Pool 4.50% May 01, 2053 usb 283,486 360,398 367,078
Enact Holdings Inc. (Callable) 6.25% Freddie Mac Pool 4.50% May 01, 2053 usb 5,006,618 6,524,358 6,549,779
May 28, 2029 usb 475,000 650,059 651,142 Freddie Mac Pool 4.50% Sep 01, 2052 usb 242,457 315,326 313,694
Energy Transfer LP (Callable) 6.50% Freddie Mac STACR REMIC Trust
Feb 01, 2042 usb 500,000 747,182 713,387 2022-DNAS3 (Floating Rate) (Callable)
Energy Transfer LP (Callable) 8.00% 7.32% Apr 25, 2042 usb 168,065 233,810 232,873
May 15, 2054 usb 4,280,000 5,956,805 6,114,763 Freddie Mac STACR REMIC Trust
Energy Transfer Operating LP (Callable) 2022-DNA4 (Floating Rate) (Callable)
5.80% Jun 15, 2038 usb 1,518,000 2,171,876 2,044,723 7.52% May 25, 2042 usb 2,454,498 3,430,772 3,418,944
Entergy Louisiana LLC (Callable) 5.35% Freddie Mac STACR REMIC Trust
Mar 15, 2034 usb 665,000 901,557 908,523 2022-HQA2 (Floating Rate) (Callable)
Enterprise Products Operating LLC 7.97% Jul 25, 2042 usb 2,083,713 2,933,199 2,937,149
(Callable) 3.20% Feb 15, 2052 usb 400,000 533,554 371,216 Freddie Mac STACR REMIC Trust
Enterprise Products Operating LLC 2024-HQA1 (Callable) 6.57%
(Callable) 3.70% Jan 31, 2051 usb 3,070,000 3,201,786 3,133,528 Mar 25, 2044 usb 718,460 1,008,418 984,450
Enterprise Products Operating LLC Freddie Mac STACR REMIC Trust
(Callable) 5.35% Jan 31, 2033 usb 2,335,000 3,234,983 3,239,689 2024-HQA1 (Callable) 6.57%
EQT Corporation (Callable) 3.63% Mar 25, 2044 usb 1,228,405 1,671,645 1,686,418
May 15, 2031 usb 5,395,000 6,416,102 6,526,711 Freeport-McMoRan Inc. (Callable) 5.45%
Equinix Inc. (Callable) 3.90% Apr 15, 2032 USD 4,785,000 5,912,615 5,977,943 Mar 15, 2043 usb 4,915,000 6,325,314 6,391,289
EUSHI Finance Inc. (Callable) 7.63% GA Global Funding Trust 1.63%
Dec 15, 2054 usb 535,000 737,093 735,153 Jan 15, 2026 usb 800,000 1,014,434 1,032,184
Expedia Group Inc. (Callable) 3.80% General Motors Company 6.25%
Feb 15, 2028 usb 4,960,000 6,484,714 6,471,358 Oct 02, 2043 usb 500,000 679,296 687,770
Fannie Mae Pool 2.00% Dec 01, 2051 usb 295,531 324,772 321,320 General Motors Financial Company Inc.
Fannie Mae Pool 2.00% Jan 01, 2052 usb 246,344 260,682 268,519 (Callable) 3.60% Jun 21, 2030 usb 4,925,000 5,965,100 6,064,279
Fannie Mae Pool 2.00% Nov 01, 2051 usb 120,089 131,113 129,225 General Motors Financial Company Inc.
Fannie Mae Pool 2.00% Oct 01, 2051 usb 256,349 272,467 276,367 (Callable) 5.85% Apr 06, 2030 usb 500,000 686,493 694,264
Fannie Mae Pool 2.00% Oct 01, 2051 usb 347,936 379,950 374,407 General Motors Financial Company Inc.
Fannie Mae Pool 2.00% Sep 01, 2051 usb 360,818 393,677 388,259 (Callable) 5.95% Apr 04, 2034 usb 785,000 1,065,690 1,080,401
Fannie Mae Pool 2.50% Aug 01, 2051 usb 274,896 308,569 311,547 Ginnie Mae Il Pool 2.00% Dec 20, 2051 usb 348,437 391,093 387,184
Fannie Mae Pool 2.50% Feb 01, 2052 usb 367,545 412,312 417,421 Ginnie Mae Il Pool 2.50% Jul 20, 2051 usb 322,814 376,857 372,833
Fannie Mae Pool 2.50% Jun 01, 2051 usb 296,401 339,109 335,588 Ginnie Mae Il Pool 3.00% Jul 20, 2051 usb 219,008 262,600 262,135
Fannie Mae Pool 2.50% Oct 01, 2051 usb 281,939 319,075 319,345 Ginnie Mae Il Pool 3.00% Nov 20, 2051 usb 361,469 437,830 432,890
Fannie Mae Pool 3.00% Aug 01, 2050 usb 84,011 98,347 98,598 Ginnie Mae Il Pool 3.50% May 20, 2052 usb 217,774 271,457 268,551
Fannie Mae Pool 3.00% Feb 01, 2052 usb 519,683 607,030 607,178 Ginnie Mae Il Pool 4.00% Aug 20, 2052 usb 377,897 484,416 479,082
Fannie Mae Pool 3.50% Apr 01, 2052 usb 254,068 305,889 310,601 Ginnie Mae Il Pool 5.50% Feb 20, 2053 usb 214,187 289,667 291,495
Fannie Mae Pool 3.50% Aug 01, 2048 usD 144,027 181,281 180,212 Global Atlantic Financial Company
Fannie Mae Pool 3.50% Jan 01, 2048 usb 328,153 408,584 406,353 (Callable) 6.75% Mar 15, 2054 usb 275,000 368,544 378,296
Fannie Mae Pool 4.00% Aug 01, 2052 usb 212,374 264,640 266,769 Global Payments Inc. (Callable) 3.20%
Fannie Mae Pool 4.00% Jul 01, 2052 usb 295,115 368,693 373,423 Aug 15, 2029 usb 575,000 697,526 708,174
Fannie Mae Pool 4.00% May 01, 2049 usb 213,279 273,350 277,578 GLP Capital LP / GLP Financing Il Inc.
Fannie Mae Pool 4.00% Sep 01, 2048 usb 149,527 189,691 189,811 (Callable) 3.25% Jan 15, 2032 usb 5,090,000 5,733,420 5,879,470
Fannie Mae Pool 4.50% Aug 01, 2052 usb 2,253,802 2,936,795 2,962,103 GLP Capital LP / GLP Financing Il Inc.
Fannie Mae Pool 4.50% Jul 01, 2052 usb 1,848,754 2,396,812 2,419,622 (Callable) 4.00% Jan 15, 2031 usb 200,000 274,289 246,446
Fannie Mae Pool 4.50% Oct 01, 2052 usb 208,493 266,002 269,799 GLP Capital LP / GLP Financing Il Inc.
Fannie Mae Pool 5.00% Apr 01, 2054 usb 1,176,651 1,564,504 1,571,725 5.25% Jun 01, 2025 usb 300,000 399,265 408,251
Fannie Mae Pool 5.00% Feb 01, 2053 usb 236,278 313,741 313,268 GLP Capital LP / GLP Financing Il Inc.
Fannie Mae Pool 5.00% Nov 01, 2052 usb 515,643 681,288 686,485 5.38% Apr 15, 2026 usb 200,000 283,725 272,365
Fannie Mae Pool 5.00% Oct 01, 2052 usb 5,017,007 6,638,517 6,669,860 Goldman Sachs Group Inc., The (Callable)
Fannie Mae Pool 5.00% Oct 01, 2052 usb 1,053,023 1,384,373 1,395,973 4.22% May 01, 2029 usb 750,000 971,845 989,048
Fannie Mae Pool 5.00% Sep 01, 2052 usD 2,225,433 2,946,921 2,956,327 Goldman Sachs Group Inc., The (Callable)
Fannie Mae Pool 5.00% Sep 01, 2052 usb 182,161 242,302 241,603 4.41% Apr 23, 2039 usb 575,000 696,588 699,946
Fannie Mae Pool 5.50% Dec 01, 2052 usb 238,964 322,776 324,563 Goldman Sachs Group Inc., The (Callable)
Fannie Mae Pool 5.50% Jan 01, 2053 usb 1,007,239 1,348,502 1,368,031 5.80% Aug 10, 2026 usb 725,000 984,882 995,402
Fannie Mae Pool 5.50% Jul 01, 2053 usb 662,430 905,138 897,182 Gray Oak Pipeline LLC (Callable) 3.45%
Fannie Mae Pool 5.50% Nov 01, 2052 usb 223,394 302,140 303,758 Oct 15, 2027 usb 355,000 475,631 458,673
Fannie Mae Pool 5.50% Nov 01, 2052 usb 173,810 235,319 236,071 H&E Equipment Services Inc. (Callable)
Fannie Mae Pool 6.00% Dec 01, 2052 usb 250,798 342,273 344,672 3.88% Dec 15, 2028 usb 675,000 828,813 834,230
Fannie Mae Pool 6.00% Jul 01, 2053 usb 499,474 687,426 686,529 HCA Inc. (Callable) 3.63% Mar 15, 2032 usb 2,700,000 3,377,533 3,268,135
Fannie Mae Pool 6.00% Jun 01, 2053 usb 493,304 669,398 678,147 HCA Inc. (Callable) 4.13% Jun 15, 2029 usb 300,000 400,605 389,352
Fannie Mae Pool 6.50% Feb 01, 2054 usb 271,419 383,799 387,769 HCA Inc. (Callable) 4.63% Mar 15, 2052 usb 2,830,000 3,182,492 3,157,452
Fidelity National Information Services Inc. HCA Inc. (Callable) 5.50% Jun 15, 2047 usb 550,000 707,587 702,103
(Callable) 5.10% Jul 15, 2032 usb 4,745,000 6,466,109 6,452,519 Health Care Service Corporation (Callable)
Fifth Third Bancorp (Callable) 5.63% 5.45% Jun 15, 2034 usb 1,245,000 1,699,190 1,690,926
Jan 29, 2032 usb 355,000 474,212 483,636 Hilton Domestic Operating Co Inc.
Fifth Third Bancorp (Callable) 6.36% (Callable) 3.63% Feb 15, 2032 usb 1,925,000 2,227,262 2,278,528
Oct 27, 2028 usb 700,000 970,070 981,584 Host Hotels & Resorts LP (Callable) 3.50%
FirstEnergy Corporation (Callable) 2.65% Sep 15, 2030 usb 5,315,000 6,381,245 6,455,898
Mar 01, 2030 usb 1,915,000 2,235,490 2,259,104 HPS Corporate Lending Fund (Callable)
Florida State Board of Administration 6.75% Jan 30, 2029 usb 975,000 1,316,854 1,363,383
Finance Corporation 2.15% Jul 01, 2030  USD 3,000,000 3,417,091 3,469,268 Huntington Bancshares Incorporated
Florida State Board of Administration (Callable) 5.71% Feb 02, 2035 usb 725,000 965,997 979,883
Finance Corporation 5.53% Jul 01, 2034  USD 1,055,000 1,452,308 1,454,256 Huntington National Bank, The (Callable)
Ford Motor Credit Company LLC (Callable) 4.13% Jul 02, 2029 usb 2,000,000 2,621,723 2,762,701
2.90% Feb 16, 2028 usb 575,000 692,783 712,911 Huntington National Bank, The (Callable)
Ford Motor Credit Company LLC (Callable) 4.55% May 17, 2028 usb 575,000 745,826 776,566
3.63% Jun 17, 2031 usb 2,560,000 2,934,592 3,025,924 Hyatt Hotels Corporation (Callable) 4.38%
Foundry JV Holdco LLC (Callable) 6.25% Sep 15, 2028 usb 800,000 1,039,499 1,063,075
Jan 25, 2035 usb 900,000 1,228,205 1,266,267 Hyundai Capital America (Callable) 5.60%
Franklin BSP Capital Corporation (Callable) Mar 30, 2028 usb 500,000 683,730 691,065
7.20% Jun 15, 2029 usb 450,000 608,099 616,256 Hyundai Capital America 5.30%
Freddie Mac Pool 2.00% Jan 01, 2036 usb 159,636 196,255 194,703 Mar 19, 2027 usb 700,000 945,150 958,548
Freddie Mac Pool 2.00% Mar 01, 2052 usb 292,797 320,014 318,357 Icon Investments Six DAC (Callable) 6.00%
Freddie Mac Pool 2.00% Nov 01, 2050 usb 255,706 274,713 276,296 May 08, 2034 usb 750,000 1,031,216 1,058,127
Freddie Mac Pool 2.50% Dec 01, 2050 usb 289,782 320,358 328,166
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1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Number of Average Carrying Number of Average Carrying
Shares/Face Cost Value Shares/Face Cost Value
Issuer Value (%) ($) (%) Issuer Value ($) ($) ($)
BONDS AND DEBENTURES — 95.0% (cont'd) BONDS AND DEBENTURES — 95.0% (cont'd)
United States — 67.7% (cont'd) United States — 67.7% (cont'd)
Indianapolis Power & Light Company Norfolk Southern Corporation (Callable)

(Callable) 5.70% Apr 01, 2054 usb 515,000 691,223 698,339 5.95% Mar 15, 2064 usb 700,000 958,158 987,375
Invitation Homes Operating Partnership LP NRG Energy Inc. (Callable) 2.45%

(Callable) 5.50% Aug 15, 2033 usb 525,000 703,533 713,134 Dec 02, 2027 usb 1,000,000 1,308,048 1,236,444
JB Poindexter & Co., Inc. (Callable) 8.75% Nuveen LLC (Callable) 5.85% Apr 15,2034  USD 305,000 413,580 421,681

Dec 15, 2031 usb 600,000 820,613 849,191 Occidental Petroleum Corporation
Johnson Controls International PLC / Tyco (Callable) 6.63% Sep 01, 2030 usb 4,430,000 6,314,615 6,378,204

Fire & Security Finance SCA (Callable) Occidental Petroleum Corporation

2.00% Sep 16, 2031 usb 5,455,000 5,969,729 6,069,721 (Callable) 8.88% Jul 15, 2030 usb 300,000 455,281 475,390
JPMorgan Chase & Co. (Callable) 2.58% Occidental Petroleum Corporation 6.20%

Apr 22, 2032 usb 5,685,000 7,043,244 6,591,847 Mar 15, 2040 usb 500,000 684,350 688,591
JPMorgan Chase & Co. (Callable) 4.57% OneMain Finance Corporation (Callable)

Jun 14, 2030 usb 850,000 1,119,007 1,130,460 6.63% Jan 15, 2028 usb 625,000 839,148 859,760
JPMorgan Chase & Co. (Callable) 4.91% ONEOK Partners LP (Callable) 6.13%

Jul 25, 2033 usb 850,000 1,119,820 1,134,764 Feb 01, 2041 usb 601,000 868,062 832,573
JPMorgan Chase & Co. (Callable) 5.77% Oracle Corporation (Callable) 3.60%

Apr 22, 2035 usb 665,000 916,736 940,350 Apr 01, 2040 usb 650,000 691,048 689,675
Kaiser Aluminum Corporation (Callable) Oracle Corporation (Callable) 6.90%

4.63% Mar 01, 2028 usb 675,000 837,965 864,937 Nov 09, 2052 usb 725,000 1,126,562 1,121,107
KeyCorp (Callable) 6.40% Mar 06, 2035 usb 600,000 810,357 834,952 Ovintiv Inc. (Callable) 6.25% Jul 15,2033  USD 4,865,000 6,767,419 6,914,022
Kinder Morgan Energy Partners LP 6.55% Pacific Life Global Funding Il 4.90%

Sep 15, 2040 usb 491,000 834,372 700,747 Apr 04, 2028 usb 25,000 33,483 34,078
Kinder Morgan Inc. (Callable) 5.30% Pacific Life Insurance Co. (Callable) 4.30%

Dec 01, 2034 usb 4,855,000 6,407,597 6,462,968 Oct 24, 2067 usb 1,100,000 1,376,598 1,157,598
KKR Group Finance Co Il LLC (Callable) Panther Escrow Issuer LLC (Callable)

5.50% Feb 01, 2043 usb 550,000 695,994 723,695 7.13% Jun 01, 2031 usb 550,000 748,574 765,290
Kosmos Energy Ltd. (Callable) 7.75% Paramount Global 5.50% May 15, 2033 usb 550,000 694,816 643,131

May 01, 2027 usD 550,000 704,881 736,928 Patterson-UTI Energy Inc. (Callable) 7.15%

Kraft Heinz Foods Company (Callable) Oct 01, 2033 usb 975,000 1,386,599 1,420,908

4.88% Oct 01, 2049 usb 2,570,000 3,166,639 3,090,697 Pennsylvania Electric Company (Callable)

Kraft Heinz Foods Company (Callable) 3.25% Mar 15, 2028 usb 1,250,000 1,713,884 1,589,983

5.20% Jul 15, 2045 usb 550,000 706,905 698,268 Pfizer Investment Enterprises Pte Ltd.

Kraft Heinz Foods Company 6.88% (Callable) 5.11% May 19, 2043 usb 725,000 957,916 948,782

Jan 26, 2039 usb 2,090,000 3,224,844 3,205,450 PNM Resources Inc. 5.75% Jun 01, 2054 usb 875,000 1,197,875 1,171,074
Lockheed Martin Corporation (Callable) Post Holdings Inc. (Callable) 4.50%

5.20% Feb 15, 2064 usb 625,000 839,569 820,755 Sep 15, 2031 usb 1,575,000 1,897,796 1,938,734
Louisiana Local Government President and Fellows of Harvard College

Environmental Facilities & Community (Callable) 2.52% Oct 15, 2050 usb 7,245,000 6,393,831 6,329,559

Development Authority 5.20% Prudential Financial Inc. (Callable) 6.50%

Dec 01, 2039 usb 2,300,000 3,187,254 3,165,349 Mar 15, 2054 usb 380,000 513,736 526,195
Lowe’s Companies Inc. (Callable) 2.80% Public Service Company of Oklahoma

Sep 15, 2041 usb 1,000,000 965,325 946,563 (Callable) 5.25% Jan 15, 2033 usb 525,000 705,280 708,496
Main Street Capital Corporation (Callable) PulteGroup Inc. 7.88% Jun 15, 2032 usb 450,000 705,959 706,926

6.50% Jun 04, 2027 usb 625,000 850,965 857,125 Rad CLO 7 Ltd. (Callable) 6.68%

Manufacturers and Traders Trust Company Apr 17, 2036 usb 850,000 1,144,828 1,164,696

(Callable) 5.40% Nov 21, 2025 usb 500,000 680,727 682,019 Roche Holdings Inc. (Callable) 5.22%

Marriott International Inc. (Callable) Mar 08, 2054 usb 525,000 713,025 716,335

2.85% Apr 15, 2031 usb 600,000 695,122 705,982 Royal Caribbean Cruises Ltd. (Callable)

Marriott International Inc. (Callable) 5.50% Apr 01, 2028 usb 1,440,000 1,902,743 1,952,035

3.50% Oct 15, 2032 usb 5,385,000 6,394,241 6,436,530 Royalty Pharma PLC (Callable) 3.30%

Marriott Vacations Worldwide Corporation Sep 02, 2040 usb 700,000 702,594 698,237

3.25% Dec 15, 2027 usb 1,620,000 1,933,697 2,040,852 Santander Holdings USA Inc. (Callable)

Massachusetts Educational Financing 6.34% May 31, 2035 usb 700,000 955,058 958,213

Authority 6.07% Jul 01, 2033 usb 845,000 1,151,430 1,172,358 Santander Holdings USA Inc. (Callable)

Massachusetts Electric Co (Callable) 1.73% 6.50% Mar 09, 2029 usb 500,000 693,163 698,801

Nov 24, 2030 usb 1,000,000 1,305,705 1,093,221 SBA Communications Corporation
Massachusetts Institute of Technology (Callable) 3.13% Feb 01, 2029 usb 1,850,000 2,221,142 2,262,001

(Callable) 2.99% Jul 01, 2050 usb 2,740,000 2,715,509 2,681,632 Sirius XM Radio Inc. (Callable) 4.13%

Matador Resources Company (Callable) Jul 01, 2030 usb 1,905,000 2,248,843 2,237,204

6.50% Apr 15, 2032 usb 350,000 475,472 479,272 Sixth Street Lending Partners (Callable)

Mattel Inc. (Callable) 3.75% Apr 01,2029  USD 575,000 705,848 727,878 6.50% Mar 11, 2029 usb 625,000 839,816 849,910
MCR 2024-HTL Mortgage Trust 7.06% Solventum Corporation (Callable) 5.90%

Feb 15, 2037 usb 517,957 695,701 705,578 Apr 30, 2054 usb 1,275,000 1,714,214 1,685,595
Medline Borrower LP (First Lien Term Loan) Sonic Automotive Inc. (Callable) 4.63%

Oct 23, 2028 usb 555,000 758,673 760,516 Nov 15, 2029 usb 700,000 846,652 866,977
Meta Platforms, Inc. (Callable) 5.60% Southern Company 4.50% Jun 15, 2027 usb 1,275,000 1,749,859 1,778,244

May 15, 2053 usb 1,300,000 1,756,400 1,834,675 Southwestern Electric Power Company
MidAmerican Energy Company (Callable) 6.20% Mar 15, 2040 usb 300,000 503,926 428,482

3.15% Apr 15, 2050 usb 1,200,000 1,577,223 1,109,394 Subway Funding LLC (Callable) 6.51%

Morgan Stanley (Callable) 5.12% Jul 30, 2054 usb 585,000 800,547 816,857

Feb 01, 2029 usb 1,400,000 1,874,327 1,913,408 Sun Communities Operating LP (Callable)

Morgan Stanley (Callable) 5.25% 2.70% Jul 15, 2031 usb 625,000 693,847 709,870

Apr 21,2034 usb 600,000 807,450 811,845 Synchrony Financial (Callable) 3.95%

MPLX LP (Callable) 4.95% Sep 01, 2032 usb 750,000 971,373 984,496 Dec 01, 2027 usb 300,000 376,880 384,560
MPT Operating Partnership LP / MPT Synchrony Financial (Callable) 5.63%

Finance Corporation (Callable) 0.99% Aug 23, 2027 usb 500,000 646,822 680,729

Oct 15, 2026 EUR 750,000 831,521 875,141 Synovus Bank (Callable) 4.00%

MSCI Inc. (Callable) 3.25% Aug 15, 2033 usb 5,685,000 6,350,010 6,463,704 Oct 29, 2030 usb 2,866,000 3,381,427 3,474,399
Nationstar Mortgage Holdings Inc. Targa Resources Corporation (Callable)

(Callable) 5.75% Nov 15, 2031 usb 675,000 840,093 868,189 4.95% Apr 15, 2052 usb 700,000 873,740 825,878
Nevada Power Company (Callable) 3.13% Targa Resources Partners LP / Targa

Aug 01, 2050 usb 700,000 921,263 618,555 Resources Partners Finance Corporation
NextEra Energy Operating Partners LP (Callable) 4.00% Jan 15, 2032 usb 5,310,000 6,419,369 6,550,112

(Callable) 7.25% Jan 15, 2029 usb 600,000 831,174 845,681 TerraForm Power Operating LLC (Callable)

Nissan Motor Acceptance Company LLC 4.75% Jan 15, 2030 usb 675,000 837,455 845,071

(Callable) 2.75% Mar 09, 2028 usb 825,000 979,840 1,008,239 Texas Debt Capital Euro CLO 2024-1 DAC
NNN Real Estate Investment Trust Inc. (Floating Rate) (Callable) 4.00%

(Callable) 5.50% Jun 15, 2034 usb 650,000 876,272 883,889 Jul 16, 2038 EUR 1,200,000 1,776,120 1,759,154

15



1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Number of Average Carrying Number of Average Carrying
Shares/Face Cost Value Shares/Face Cost Value
Issuer Value (%) ($) (%) Issuer Value ($) ($) ($)
BONDS AND DEBENTURES — 95.0% (cont'd) BONDS AND DEBENTURES — 95.0% (cont'd)
United States — 67.7% (cont'd) United States — 67.7% (cont'd)
Texas Natural Gas Securitization Finance VICI Properties LP (Callable) 5.63%
Corporation 5.17% Apr 01, 2041 usb 2,500,000 3,460,917 3,420,307 May 15, 2052 usb 2,550,000 3,199,558 3,181,201
The Boeing Company (Callable) 5.15% VICI Properties LP / VICI
May 01, 2030 usb 2,390,000 3,443,005 3,146,336 Note Company Inc. (Callable) 3.88%
The Boeing Company (Callable) 5.81% Feb 15, 2029 usb 2,435,000 3,181,767 3,091,088
May 01, 2050 usb 2,400,000 3,179,030 3,003,334 VICI Properties LP / VICI
The Home Depot Inc. (Callable) 5.30% Note Company Inc. (Callable) 4.25%
Jun 25, 2054 usb 500,000 675,777 676,319 Dec 01, 2026 usb 1,250,000 1,619,029 1,652,365
The Narragansett Electric Company Vistra Operations Company LLC (Callable)
(Callable) 5.35% May 01, 2034 usb 950,000 1,284,710 1,295,374 5.63% Feb 15, 2027 usb 625,000 833,185 842,503
T-Mobile USA Inc. (Callable) 2.55% Vistra Operations Company LLC (Callable)
Feb 15, 2031 usb 1,000,000 1,387,743 1,167,953 6.95% Oct 15, 2033 usb 600,000 832,117 879,980
T-Mobile USA Inc. (Callable) 2.63% Warnermedia Holdings Inc. (Callable)
Feb 15, 2029 usb 5,310,000 6,652,260 6,522,497 5.05% Mar 15, 2042 usb 1,800,000 2,307,071 2,016,550
TransDigm Inc. (First Lien Term Loan) Webster Financial Corporation (Callable)
Feb 28, 2031 usb 1,730,000 2,377,131 2,375,352 3.88% Nov 01, 2030 usb 845,000 1,045,048 1,052,422
TransDigm Inc. (First Lien Term Loan) Wells Fargo & Company (Callable) 5.39%
Mar 22, 2030 usb 1,000,000 1,377,010 1,372,728 Apr 24,2034 usb 1,500,000 2,008,893 2,037,167
Travel + Leisure Co. (Callable) 4.50% Western Midstream Operating LP
Dec 01, 2029 usb 1,840,000 2,253,029 2,323,079 (Callable) 5.25% Feb 01, 2050 usb 2,630,000 3,128,516 3,178,799
Truist Financial Corporation (Callable) Western Midstream Operating LP
6.05% Jun 08, 2027 usb 700,000 958,345 966,332 (Callable) 4.05% Feb 01, 2030 usb 2,525,000 3,166,234 3,228,353
Tucson Electric Power Company (Callable) Williams Companies Inc., The (Callable)
3.25% May 15, 2032 usb 600,000 706,773 723,916 3.50% Nov 15, 2030 usb 5,250,000 6,437,474 6,523,198
Uber Technologies Inc. (Callable) 8.00% Williams Companies Inc., The 6.30%
Nov 01, 2026 usb 1,165,000 1,592,117 1,609,058 Apr 15, 2040 usb 775,000 1,102,979 1,108,396
United Airlines 2016-1 Class AA Pass WMG Acquisition Corporation (Callable)
Through Trust 3.10% Jul 07, 2028 usb 1,445,447 1,841,316 1,839,262 3.00% Feb 15, 2031 usb 1,955,000 2,228,194 2,314,318
United Rentals North America Inc. Wyndham Hotels & Resorts Inc. (Callable)
(Callable) 3.88% Feb 15, 2031 usb 1,840,000 2,221,757 2,252,431 4.38% Aug 15, 2028 usb 1,620,000 2,031,927 2,071,748
United States Treasury Notes 3.50% Yum! Brands Inc. (Callable) 3.63%
Feb 15, 2033 usb 6,440,000 8,243,569 8,280,478 Mar 15, 2031 Usb 1,870,000 2,235,747 2,259,993
United States Treasury Notes 4.25%
Dec 31, 2025 usb 32,000 43,045 43,444 619,062,095 619,317,673
United States Treasury Notes 4.25% TOTAL BONDS AND DEBENTURES 867,922,793 868,706,649
Dec 31, 2025 (pledged as collateral on EQUITIES - 1.2%
swaps contracts) usb 268,000 360,504 363,842 United States — 1.2%
United States Treasury Notes 4.75% Bank of Hawaii Corporation, 8.00%,
Nov 15, 2043 usb 500,000 696,875 696,752 Preferred, Series B 93,800 3,216,912 3,279,945
United States Treasury Notes 4.75% Guaranteed Rate Inc., Warrants
Nov 15, 2053 usb 5,500,000 7,860,349 7,835,174 Dec 31, 2060* 68 - n
United States Treasury Notes 4.88% NextEra Energy Inc., 6.93%, Preferred 96,010 4,825,860 5,451,709
May 31, 2026 usb 6,560,000 9,005,550 9,001,012 NextEra Energy Inc., 7.30%, Preferred,
University of Virginia 2.26% Sep 01, 2050  USD 750,000 621,497 623,378 Series B 28,050 1,875,875 1,899,867
Un}Jm ?gm;% EElclallable) 6.00% UsD 710,000 951598 o1 468 TOTAL EQUITIES 9,918,647 10,631,521
un 15, , , g — o
US Bancorp (Callable) 5.68% Jan 23,2035 USD 4,550,000 6,193,176 6,281,968 A KE T W | TUMENTS —1.6%
USA Compression Partners LP / USA . . o
> ; United States Treasury Bills 0.00%
Compression Finance Corporation 0ct 03, 2024 USD 11,000,000 14,572,463 14,849,367
(Callable) 6.88% Sep 01, 2027 usb 600,000 806,625 826,384 L e (el i
Utah Acquisition Sub Inc. (Callable) 5.25% Transaction Costs (0) -
Jun 15, 2046 . usb 625,000 706,928 707,504 TOTAL INVESTMENT PORTFOLIO 892,413,903 894,187,537
VeR/tlZ? gfa%zl'g (Callable) 4.00% UsD 550 000 709,010 722.329 Unrealized Gain (Loss) on Derivatives — 0.3% 3,146,714
Ventas Re'alty LP (Callable) 5.70% ! ! ! OTHER ASSETS, LESS LIABILITIES — 1.9% 16,881,996
Sep 30, 2043 usb 550,000 710,700 727,707 NET ASSETS — 100.0% 914,216,247
Verizon Communications Inc. (Callable) " — ™ —
2.88% Nov 20, 2050 Usd 625,000 812,564 543,612 These securities have no quoted values and are classified as Level 3 securities.
Ve{gzﬁ;ﬁrgtg;ﬁuﬂ)/g] JTar: 52’(520220%; UsD 1,628,902 2,223,587 2,225,081 Instruments with a 0.00% stated interest rate are purchased at a discount to face value. The discount

SCHEDULE OF DERIVATIVE INSTRUMENTS

UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS

represents the implied effective interest.

Credit Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received  Amount ($) Delivered ~ Amount ($)  Price (§)  Price ($) Gain ($)
Bank of America, N.A. A1 Sep. 18, 2024 Canadian dollar 6,464,764 US dollar 4,722,563 0.731 0.732 15,642
Bank of Montreal Al Sep. 18, 2024 Canadian dollar 60,853,587 US dollar 44,286,141 0.728 0.732 376,527
Bank of New York Mellon Corp, The Al Sep. 18, 2024 Canadian dollar 30,432,218 US dollar 22,143,071 0.728 0.732 193,689
Bank of New York Mellon Corp, The A1 Sep. 18, 2024 Canadian dollar 3,116,685 US dollar 2,277,529 0.731 0.732 6,496
Barclays PLC A2 Sep. 18, 2024 Canadian dollar 60,814,394 US dollar 44,286,141 0.728 0.732 337,334
BNP Paribas International Al Aug. 14, 2024 Canadian dollar 22,079,958 Euro 14,968,000 0.678 0.681 114,386
BNP Paribas International A1l Aug. 14, 2024 Canadian dollar 251,871 Euro 170,000 0.675 0.681 2,396
BNP Paribas International A1 Aug. 14, 2024 Canadian dollar 592,567 Euro 400,000 0.675 0.681 5,566
BNP Paribas International Al Aug. 14, 2024 Canadian dollar 889,873 Euro 600,000 0.674 0.681 9,371
BNP Paribas International Al Aug. 14, 2024 Canadian dollar 445,316 Euro 300,000 0.674 0.681 5,065
BNP Paribas International Al Aug. 14, 2024 Canadian dollar 147,514 Euro 100,000 0.678 0.681 764
BNP Paribas International Al Aug. 14, 2024 Canadian dollar 1,470,750 Euro 1,000,000 0.680 0.681 3,248
BNP Paribas International Al Aug. 14, 2024 US dollar 190,000 Canadian dollar 259,132 1.364 1.367 551
BNP Paribas International A1l Aug. 14, 2024 US dollar 440,000 Canadian dollar 599,906 1.363 1.367 1,466
BNP Paribas International Al Sep. 18, 2024 Canadian dollar 60,833,437 US dollar 44,286,141 0.728 0.732 356,377
Goldman Sachs International Al Sep. 18, 2024 Canadian dollar 6,843,075 US dollar 4,980,404 0.728 0.732 41,846
HSBC Bank Canada NR Sep. 18, 2024 Canadian dollar 43,059,094 US dollar 31,355,794 0.728 0.732 239,688
JPMorgan Chase & Co A2 Sep. 18, 2024 Canadian dollar 60,809,301 US dollar 44,286,141 0.728 0.732 332,241
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1832 AM Global Credit Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Credit Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received ~ Amount ($) Delivered  Amount ($)  Price ($)  Price ($) Gain ($)
Morgan Stanley & Co International PLC Al Sep. 18, 2024 Canadian dollar 7,704,646 Pound sterling 4,399,608 0.571 0.579 103,126
RBC Capital Markets A1+ Sep. 18, 2024 Canadian dollar 60,875,730 US dollar 44,286,141 0.727 0.732 398,670
RBC Capital Markets Al+ Sep. 18, 2024 Canadian dollar 6,234,121 US dollar 4,555,058 0.731 0.732 13,743
Royal Bank of Canada Al+ Sep. 18, 2024 US dollar 6,304,246 Canadian dollar 8,589,705 1.363 1.366 19,352
State Street Bank & Trust Company A1+ Aug. 14,2024 Canadian dollar 1,123,114 US dollar 820,000 0.730 0.732 2,375
State Street Bank & Trust Company A1+ Aug. 14,2024 Canadian dollar 580,967 US dollar 425,000 0.732 0.732 96
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 2,900,000 Canadian dollar 3,960,046 1.366 1.367 3,534
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 300,000 Canadian dollar 409,118 1.364 1.367 909
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 250,000 Canadian dollar 341,176 1.365 1.367 513
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 400,000 Canadian dollar 544,644 1.362 1.367 2,058
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 500,000 Canadian dollar 681,899 1.364 1.367 1,478
State Street Bank & Trust Company Al+ Sep. 18, 2024 Canadian dollar 30,397,786 US dollar 22,143,071 0.728 0.732 159,256
State Street Bank & Trust Company Al+ Sep. 18, 2024 Canadian dollar 11,652,229  New Zealand dollar 13,761,007 1.181 1.202 204,280
Toronto-Dominion Bank, The Al+ Sep. 18, 2024 Canadian dollar 60,846,590 US dollar 44,286,141 0.728 0.732 369,530
UBS AG-REG A1 Sep. 18, 2024 Canadian dollar 60,800,488 US dollar 44,286,141 0.728 0.732 323,428
3,645,001
UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS
Credit Settlement Currency To Be  Contractual ~ Currency To Be  Contractual ~ Contract Market  Unrealized
Counterparty Rating Date Received  Amount ($) Delivered ~ Amount ($)  Price ($)  Price ($) Loss ($)
Australia & New Zealand Banking Group Ltd Al+ Sep. 18,2024  New Zealand dollar 285,115 Canadian dollar 238,412 0.836 0.832 (1,219)
Bank of New York Mellon Corp, The Al Sep. 18, 2024 US dollar 5,640,084 Canadian dollar 7,720,000 1.369 1.366 (17,997)
BNP Paribas International A1 Aug. 14, 2024 Canadian dollar 122,775,750 US dollar 90,000,000 0.733 0.732 (232,205)
BNP Paribas International A1 Aug. 14, 2024 Canadian dollar 2,403,540 Pound sterling 1,407,000 0.585 0.578 (28,822)
BNP Paribas International A1 Aug. 14, 2024 Canadian dollar 585,941 Euro 400,000 0.683 0.681 (1,060)
BNP Paribas International A1 Aug. 14, 2024 US dollar 1,000,000 Canadian dollar 1,368,019 1.368 1.367 (1,271)
Citigroup Global Markets Limited A1 Sep. 18, 2024 US dollar 7,875,966 Canadian dollar 10,757,940 1.366 1.366 (2,605)
HSBC Bank Canada NR Sep. 18, 2024 US dollar 5,335,000 Canadian dollar 7,287,999 1.366 1.366 (2,582)
Morgan Stanley & Co International PLC A1 Sep. 18, 2024 US dollar 4,057,316 Canadian dollar 5,541,572 1.366 1.366 (943)
Standard Chartered Bank A1l Sep. 18, 2024 Canadian dollar 14,403,828 Australian dollar 15,788,304 1.096 1.095 (8,529)
State Street Bank & Trust Company A1+ Aug. 14,2024 Canadian dollar 840,570 Australian dollar 931,000 1.108 1.095 (9,309)
State Street Bank & Trust Company A1+ Aug. 14,2024 Canadian dollar 125,054,540 US dollar 91,655,000 0.733 0.732 (215,394)
State Street Bank & Trust Company A1+ Aug. 14,2024 Canadian dollar 1,389,716 US dollar 1,021,000 0.735 0.732 (5,741)
State Street Bank & Trust Company A1+ Aug. 14,2024 Canadian dollar 1,301,887 US dollar 957,000 0.735 0.732 (6,098)
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 500,000 Canadian dollar 685,091 1.370 1.367 (1,718)
State Street Bank & Trust Company A1+ Aug. 14,2024 US dollar 1,200,000 Canadian dollar 1,641,116 1.368 1.367 (1,018)
Toronto-Dominion Bank, The Al+ Sep. 18, 2024 New Zealand dollar 285,495 Canadian dollar 238,887 0.837 0.832 (1,378)
(537,889)
UNREALIZED GAIN ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Gain ($)
BOND FUTURES CONTRACTS
Sep'24 (55)  U.S.10 Year Treasury Note Futures  Goldman Sachs & Co. LLC A1 (8,299,953) (8,278,782) 21,170
Sep'24 (27) U.S. Treasury Long Bond Futures ~ Goldman Sachs & Co. LLC Al (4,405,357) (4,371,869) 33,488
54,658
UNREALIZED LOSS ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Loss ($)
BOND FUTURES CONTRACTS
Sep'24 (84) U.S. 5 Year Treasury Note Futures  Goldman Sachs & Co. LLC A1 (12,140,619) (12,252,371) (111,752)
Sep'24 (21) Ultra 10-Year U.S. Treasury Note Futures  Goldman Sachs & Co. LLC Al (3,230,821) (3,262,928) (32,107)
Sep'24 4 U.S. Treasury Long Bond Futures  Goldman Sachs & Co. LLC Al 653,843 647,684 (6,159)
(150,018)
UNREALIZED GAIN ON INTEREST RATE SWAP CONTRACTS
Pay/Receive
Notional Floating Termination Credit Unrealized
Amount Floating Rate Index Rate Fixed Rate (%) Date Counterparty Rating Currency Gain ($)
70,000,000 3-Month CNYRR7 Pay 2.1 Feb. 1, 2029 Goldman Sachs A1 CNY 119,064
1,270,000,000 3-Month KWCDC Pay 3.31 Feb. 23, 2034 Goldman Sachs A1 KPW 15,898
134,962
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1832 AM Global Credit Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to maximize current income and
provide modest capital gains. It invests primarily in investment grade
non-Canadian dollar corporate bonds diversified broadly across
industries, issuers, and regions.

The Fund may also invest a portion of its assets in funds managed by
the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure (%) (%)
Less than 1 year 29,650,093 42,936,203
1-3 years 53,277,176 71,267,525
3-5 years 96,513,754 165,334,948
5-10 years 364,117,549 297,949,357
> 10 years 312,438,951 355,488,525

855,997,523 932,976,558

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $87,004 or
approximately 0.0% (December 31, 2023 — $309,680 or approximately
0.0%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.
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June 30, 2024

Gross

currency Currency  Net currency Percentage of

exposure contracts exposure net assets
Currency ($) ($) ($) (%)
US dollar 774,502,446 (751,410,677) 23,091,769 2.5
Indonesian rupiah 12,266,918 . 12,266,918 13
Brazilian real 8,167,635 - 8,167,635 0.9
Australian dollar 19,898,367 (15,262,236) 4,636,131 0.5
South Korean won 4,880,486 - 4,880,486 0.5
Philippine peso 4,685,313 . 4,685,313 0.5
Malaysian ringgit 3,269,308 - 3,269,308 0.4
Mexican peso 3,120,517 - 3,120,517 0.3
New Zealand dollar 14,102,643 (10,969,653) 3,132,990 0.3
Pound sterling 10,582,119 (10,033,883) 548,236 0.1
Danish krone 17 - 17 0.0
Japanese yen 82,899 - 82,899 0.0
South African rand 3,004 - 3,004 0.0
Argentina peso 14,166 - 14,166 0.0
China renminbi 114,677 - 114,677 0.0
Euro 26,537,666 (26,324,054) 213,612 0.0

882,228,180  (814,000,503) 68,227,677 7.3
December 31, 2023
Gross

currency Currency  Net currency Percentage of

exposure contracts exposure net assets
Currency ®) ($) ($) (%)
Japanese yen 630,004 3,891,528 4,521,532 0.5
Indonesian rupiah - 3,042,678 3,042,678 03
Indian rupee - 2,571,375 2,571,375 0.3
Turkish lira 499 1,544,095 1,544,594 0.2
Australian dollar 17,554,965 (16,321,501) 1,233,464 0.1
Pound sterling 16,332,421 (15,963,565) 368,856 0.0
Danish krone 2,562,312 (2,201,437) 360,875 0.0
Peruvian new sol 320,919 - 320,919 0.0
Mexican peso 3,343,202 (3.312,822) 30,380 0.0
Argentina peso 15,447 - 15,447 0.0
South African rand 5,133,496 (5,124,264) 9,232 0.0
Euro 73,351,373 (74,991,956) (1,640,583) 0.2)
US dollar 774,554,575  (780,902,460) (6,347,885) (0.7)

893,799,213  (887,768,329) 6,030,884 0.5

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $6,822,768 or
approximately 0.7% of net assets (December 31, 2023 — $603,088 or
approximately 0.1%). In practice, actual results may differ from this
sensitivity analysis and the difference could be material.

Price risk

As at June 30, 2024, approximately 1.2% (December 31, 2023 — 0.0%)
of the Fund’s net assets were directly exposed to price risk. If prices of
these instruments had fluctuated by 10%, with all other variables

held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by approximately
$1,063,152 (December 31, 2023 — §7,720). In practice, actual results
may differ from this sensitivity analysis and the difference could

be material.



1832 AM Global Credit Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 17.4 16.9 321 31.8
AA 6.5 6.4 6.1 5.9
AIA-1 10.9 10.7 17.0 16.5
BBB/A-2 53.6 523 36.9 36.0
BB 9.6 9.5 6.2 6.0
B 2.0 2.0 0.8 0.8
ccc - - 0.4 0.4
Unrated - - 0.5 0.5
100.0 97.8 100.0 97.9

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Australia 16 24
Belgium 0.0 04
Bermuda - 0.2
Brazil 1.4 0.4
British Virgin Islands . 0.3
Canada 8.0 3.9
Cayman Islands - 0.4
Chile - 0.1
China - 04
Croatia 0.2 -
Denmark - 0.3
Finland 0.1 0.0
France 0.7 14
Germany 0.9 1.1
Hong Kong 0.1 0.1
India 1.1 0.1
Indonesia 24 -
Ireland 0.5 0.9
Italy 0.5 1.0
Japan 03 1.8
Luxembourg 0.2 04
Malaysia 04 -
Mexico 1.0 0.4
Netherlands 0.2 0.6
New Zealand 1.5 -
Norway 1.5 03
Peru - 0.0
Philippines 0.5 -
Saudi Arabia - 0.4
Singapore - 0.2
South Africa 0.2 0.5
South Korea 0.5 -
Spain 0.2 0.6
Supranational Bonds 0.7 0.9
Sweden 0.1 0.3
Switzerland 0.2 1.5
United Kingdom 23 4.6
United States 70.5 71.8
Unrealized Gain (Loss) on Derivatives 0.3 1.9
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Fair Value Classification (note 2)

Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.

Level 1 Level 2 Level 3 Total
June 30, 2024 ($) () ($) ($)
Equities 10,631,521 - - 10,631,521
Bonds and debentures - 868,706,649 - 868,706,649
Money market instruments - 14,849,367 - 14,849,367
Unrealized gain on currency
forward contracts - 3,645,001 - 3,645,001
Unrealized gain on futures
contracts 54,658 - - 54,658
Unrealized gain on swap
contracts - 134,962 - 134,962
10,686,179 887,335,979 - 898,022,158
Unrealized loss on currency
forward contracts - (537,889) - (537,889)
Unrealized loss on futures
contracts (150,018) - - (150,018)
(150,018) (537,889) - (687,907)
10,536,161 886,798,090 - 897,334,251
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) (%) (%)
Bonds and debentures 1 893,096,116 - 893,096,117
Money market instruments - 26,995,550 - 26,995,550
Reverse repurchase
agreements - 1,700,000 - 1,700,000
Unrealized gain on currency
forward contracts - 22,482,928 - 22,482,928
Unrealized gain on currency
spot contracts - 104 - 104
Unrealized gain on futures
contracts 330,616 - - 330,616
Unrealized gain on swap
contracts - 3,212,539 - 3,212,539
330,617 947,487,237 - 947,817,854
Liability for written options - (77,196) - (77,196)
Unrealized loss on currency
forward contracts - (1,315,376) - (1,315,376)
Unrealized loss on futures
contracts (80,211) - - (80,211)
Unrealized loss on swap
contracts - (6,827,814) - (6,827,814)
(80,211)  (8,220,386) - (8,300,597)
250,406 939,266,851 - 939,517,257

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type $) ($) ($) ($)
Currency forward contracts 3,645,001 (404,991) - 3,240,010
Options contracts — OTC - - - -
Swap contracts — OTC 134,962 — - 134,962
3,779,963 (404,991) - 3,374,972




1832 AM Global Credit Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities - by type (%) (%) (%) (%)
Currency forward contracts 537,889 (404,991) (479,006) -
Options contracts — OTC - - - -
Swap contracts — OTC - - (363,842) -
537,889 (404,991) (842,848) -

December 31, 2023

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) ($) ($)
Currency forward contracts 22,482,928 (987,478) - 21,495,450
Options contracts — OTC - - - -
Swap contracts — OTC 3,212,539 (3,153,696) - 58,843
Reverse repurchase agreements 1,700,000 - (1,879,000) -
27,395,467  (4,141,174) (1,879,000) 21,554,293

December 31, 2023

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type (%) ($) ($) ($)
Currency forward contracts 1,315,376 (987,478) (13,237) 314,661
Options contracts — OTC 77,196 - - 77,196
Swap contracts — OTC 6,827,814  (3,153,696)  (3,384,221) 289,897

Repurchase agreements

8,220,386  (4,141,174) (3,397,458) 681,754

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.
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1832 AM Investment Grade Canadian Corporate Bond Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS

Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 488,728,500 475,597,845
Cash 629,783 5,306,523
Margin deposited on derivatives 1,276,413 2,676,510
Accrued investment income and other 5,727,411 4,857,470
Total assets 496,362,107 488,438,348
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 241,660 1,602,640
Accrued expenses 13,178 -
Distributions payable 381,878 375,816
Total liabilities 636,716 1,978,456
Net assets attributable to holders of redeemable units 495,725,391 486,459,892
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series | 495,725,391 486,459,892
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series | 9.05 9.05
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 11,178,458 9,280,064

Net realized gain (loss) on non-derivative financial assets 936,514 (21,957,949)

Change in unrealized gain (loss) on non-derivative financial

assets (2,485,288) 27,771,073

Net realized gain (loss) on derivatives 721,410 1,886,557

Change in unrealized gain (loss) on derivatives 1,360,980 (776,480)
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 11,712,074 16,203,265
Securities lending (note 11) 1,963 1,71
Net realized and unrealized foreign currency translation

gain (loss) (100) (44)
Total income (loss), net 11,713,937 16,204,932
EXPENSES
Fixed administration fees (note 6) 73,040 63,015
Independent Review Committee fees 454 565
Interest expense 433 1,227
Harmonized Sales Tax/Goods and Services Tax 7,903 6,759
Transaction costs 3,341 3,560
Total expenses 85,171 75,126
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 11,628,766 16,129,806
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 11,628,766 16,129,806
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series | 0.21 0.34
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 54,237,376 47,676,295

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series | 486,459,892 481,739,651
486,459,892 481,739,651

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Series | 11,628,766 16,129,806
11,628,766 16,129,806
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series | (11,098,696) (9,206,419)
(11,098,696) (9,206,419)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series | 7,173,000 6,800,000
Reinvested distributions
Series | 8,665,429 7,402,881
Payments on redemption
Series | (7,103,000) (168,716,000)
8,735,429  (154,513,119)
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series | 9,265,499 (147,589,732)
9,265,499  (147,589,732)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series | 495,725,391 334,149,919
495,725,391 334,149,919
STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 11,628,766 16,129,806
Adjustments for:
Net realized (gain) loss on non-derivative financial assets (936,514) 21,957,949
Change in unrealized (gain) loss on non-derivative financial
assets 2,485,288 (27,771,073)
Net realized (gain) loss on options (43,562) -
Change in unrealized (gain) loss on derivatives (1,360,980) 776,480
Unrealized foreign currency translation (gain) loss (214) (6)
Purchases of non-derivative financial assets and liabilities (307,828,450) (291,188,072)
Purchases of derivative financial assets and liabilities 205,422 -
Proceeds from sale of non-derivative financial assets and
liabilities 292,738,177 443,553,785
Proceeds from sale of derivative financial assets and
liabilities 248,984 -
Margin deposited on derivatives 1,400,097 (501,192)
Accrued investment income and other (869,941) 1,329,230
Accrued expenses and other payables 13,178 9,751
Net cash provided by (used in) operating activities (2,319,749) 164,296,658
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 7,173,000 6,500,000
Amounts paid on redemption of redeemable units (7,103,000) (168,316,000)
Distributions to unitholders of redeemable units (2,427,205) (1,322,381)

Net cash provided by (used in) financing activities (2,357,205)  (163,138,381)

Unrealized foreign currency translation gain (loss) 214 6
Net increase (decrease) in cash (4,676,954) 1,158,277
Cash (bank overdraft), beginning of period 5,306,523 212,332
CASH (BANK OVERDRAFT), END OF PERIOD 629,783 1,370,615
Interest paid " 433 1,227
Interest received, net of withholding taxes™ 10,308,517 10,511,807

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.



1832 AM Investment Grade Canadian Corporate Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) ($) (%) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.6% BONDS AND DEBENTURES — 98.6% (cont'd)
Corporate Bonds — 97.6% Corporate Bonds — 97.6% (cont'd)
Algonquin Power & Utilities Corporation Enbridge Southern Lights LP 4.01%
(Callable) 5.25% Jan 18, 2082 5,752,000 5,752,000 5,209,191 Jun 30, 2040 4,268,367 4,540,917 3,859,574
AltaGas Ltd. (Callable) 2.08% ENMAX Corporation (Callable) 3.84%
May 30, 2028 12,947,000 12,244,472 11,722,082 Jun 05, 2028 5,075,000 5,103,236 4,882,296
AltaGas Ltd. (Callable) 2.48% ENMAX Corporation (Callable) 3.88%
Nov 30, 2030 3,311,000 3,208,031 2,860,846 Oct 18, 2029 2,830,000 2,853,483 2,681,622
AltaGas Ltd. (Callable) 4.67% Jan 08, 2029 5,716,000 5,709,148 5,668,763 Ford Credit Canada Company (Callable)
AltaGas Ltd. (Callable) 5.25% Jan 11, 2082 6,916,000 6,916,000 6,101,556 5.67% Feb 20, 2030 3,515,000 3,521,506 3,585,584
AltaGas Ltd. (Callable) 8.90% Ford Credit Canada Company 5.58%
Nov 10, 2083 2,324,000 2,324,000 2,498,240 Feb 22, 2027 1,774,000 1,774,000 1,795,347
Athene Global Funding 2.47% Ford Credit Canada Company 6.33%
Jun 09, 2028 1,495,000 1,253,857 1,374,533 Nov 10, 2026 3,670,000 3,670,000 3,766,731
Bank of America Corporation (Callable) Fortis Inc. (Callable) 5.68% Nov 08, 2033 2,040,000 2,040,000 2,159,830
1.98% Sep 15, 2027 3,358,000 3,181,771 3,168,154 General Motors Financial of Canada Ltd.
Bank of America Corporation (Callable) (Callable) 5.00% Feb 09, 2029 1,822,000 1,818,265 1,829,850
3.62% Mar 16, 2028 7,764,000 7,484,962 7,564,538 Gibson Energy Inc. (Callable) 2.85%
Bank of Montreal (Callable) 4.54% Jul 14, 2027 2,411,000 2,361,372 2,286,281
Dec 18, 2028 8,122,000 8,120,566 8,107,163 Gibson Energy Inc. (Callable) 5.75%
Bank of Montreal (Callable) 6.03% Jul 12,2033 655,000 633,975 680,462
Sep 07, 2033 2,411,000 2,399,820 2,507,351 Gibson Energy Inc. (Callable) 8.70%
Bank of Montreal (Callable) 7.33% Jul 12, 2083 2,389,000 2,389,000 2,531,977
Nov 26, 2082 4,290,000 4,242,638 4,359,142 Greater Toronto Airports Authority 7.05%
Bank of Montreal (Callable) Perpetual Jun 12, 2030 4,197,000 6,000,882 4,726,352
7.06% 2,522,000 2,522,000 2,554,231 Great-West Lifeco Inc. (Callable) 2.98%
Bank of Nova Scotia, The (Callable) 5.68% Jul 08, 2050 2,735,000 2,625,602 1,976,477
Aug 02, 2033 8,471,000 8,466,282 8,687,450 H&R Real Estate Investment Trust
Bank of Nova Scotia, The (Callable) 7.02% (Callable) 2.63% Feb 19, 2027 8,800,000 8,421,820 8,247,453
Jul 27, 2082 5,334,000 5,253,262 5,372,452 H&R Real Estate Investment Trust
Bank of Nova Scotia, The 4.68% (Callable) 4.07% Jun 16, 2025 1,970,000 1,894,352 1,947,464
Feb 01, 2029 5,564,000 5,562,275 5,583,253 H&R Real Estate Investment Trust
BCE Inc. (Callable) 3.50% Sep 30, 2050 10,828,000 9,857,834 7,902,786 (Callable) 5.46% Feb 28, 2029 5,135,000 5,121,830 5,176,126
BCE Inc. (Callable) 4.55% Feb 09, 2030 1,100,000 1,087,361 1,090,568 HCN Canadian Holdings-1 LP (Callable)
BCl QuadReal Realty (Callable) 1.75% 2.95% Jan 15, 2027 3,178,000 3,155,718 3,015,553
Jul 24, 2030 5,708,000 5412,316 4,875,447 Heathrow Funding Ltd. (Callable) 2.69%
Brookfield Finance Il Inc. (Callable) 5.43% Oct 13, 2027 770,000 688,919 723,873
Dec 14, 2032 4,688,000 4,605,655 4,767,970 Heathrow Funding Ltd. (Callable) 3.73%
Brookfield Infrastructure Finance ULC Apr 13, 2033 5,847,000 5,581,402 5,262,468
(Callable) 3.41% Oct 09, 2029 10,088,000 10,029,238 9,450,715 Hydro One Inc. (Callable) 2.71%
Brookfield Infrastructure Finance ULC Feb 28, 2050 810,000 517,023 559,695
2.86% Sep 01, 2032 5,557,000 5,090,232 4,723,709 Hydro One Inc. 4.39% Sep 26, 2041 4,703,000 5,771,343 4,441,163
Brookfield Renewable Partners ULC Hydro One Inc. 4.89% Mar 13, 2037 10,354,000 13,321,459 10,409,984
(Callable) 3.33% Aug 13, 2050 3,000,000 1,962,340 2,131,037 Intact Financial Corporation (Callable)
Brookfield Renewable Partners ULC 5.28% Sep 14, 2054 5,000,000 4,881,177 5,335,853
(Callable) 5.32% Jan 10, 2054 2,122,000 2,122,413 2,086,999 Intact Financial Corporation (Callable)
Brookfield Renewable Partners ULC 7.34% Jun 30, 2083 590,000 575,309 602,886
(Callable) 5.88% Nov 09, 2032 378,000 377,051 401,430 Inter Pipeline Ltd. (Callable) 3.98%
Bruce Power LP (Callable) 4.00% Nov 25, 2031 8,903,000 8,330,039 8,043,944
Jun 21, 2030 6,415,000 6,966,393 6,206,096 Inter Pipeline Ltd. (Callable) 5.09%
Calgary Airport Authority (Callable) 3.20% Nov 27, 2051 2,899,000 2,899,000 2,495,421
Oct 07, 2036 2,915,000 2,774,533 2,471,708 Inter Pipeline Ltd. (Callable) 5.85%
Canadian Imperial Bank of Commerce May 18, 2032 2,654,000 2,617,865 2,675,983
(Callable) 4.20% Apr 07, 2032 765,000 714,434 751,057 Inter Pipeline Ltd. (Callable) 6.38%
Canadian Imperial Bank of Commerce Feb 17, 2033 3,219,000 3,201,966 3,341,050
(Callable) 4.38% Oct 28, 2080 2,246,000 2,192,844 2,182,954 Keyera Corporation (Callable) 5.66%
Canadian Imperial Bank of Commerce Jan 04, 2054 3,098,000 3,098,000 3,131,654
(Callable) 5.30% Jan 16, 2034 2,969,000 2,968,881 3,003,991 Manulife Financial Corporation (Callable)
Canadian Imperial Bank of Commerce 3.38% Jun 19, 2081 1,309,000 1,309,000 1,095,415
(Callable) 5.33% Jan 20, 2033 3,187,000 3,153,074 3,224,526 Manulife Financial Corporation (Callable)
Canadian Imperial Bank of Commerce 7.12% Jun 19, 2082 540,000 513,108 546,091
(Callable) 5.35% Apr 20, 2033 3,394,000 3,390,165 3,437,269 Nova Scotia Power Inc. (Callable) 3.57%
Canadian Imperial Bank of Commerce Apr 05, 2049 9,991,000 11,006,251 7,641,371
(Callable) 7.15% Jul 28, 2082 1,685,000 1,643,990 1,701,340 OMERS Realty Corporation (Callable)
Canadian Imperial Bank of Commerce 3.63% Jun 05, 2030 4,825,000 4,992,388 4,592,020
(Callable) 7.34% Dec 31, 2099 2,620,000 2,620,000 2,651,571 Ontario Power Generation Inc. (Callable)
Capital Power Corporation (Callable) 2.95% Feb 21, 2051 10,520,000 8,266,746 7,328,696
3.15% Oct 01, 2032 8,095,000 6,871,713 6,914,014 Ontario Power Generation Inc. (Callable)
Capital Power Corporation (Callable) 3.22% Apr 08, 2030 737,000 652,208 690,483
5.82% Sep 15, 2028 3,311,000 3,289,292 3,413,537 Pembina Pipeline Corporation (Callable)
Capital Power Corporation (Callable) 4.75% Mar 26, 2048 720,000 577,800 639,251
8.13% Jun 05, 2054 3,615,000 3,615,000 3,688,717 Pembina Pipeline Corporation (Callable)
Cenovus Energy Inc. (Callable) 3.50% 4.80% Jan 25, 2081 1,265,000 1,265,000 1,136,568
Feb 07, 2028 2,620,000 2,622,801 2,525,793 Pembina Pipeline Corporation (Callable)
Chartwell Retirement Residences 6.00% 5.02% Jan 12, 2032 5,547,000 5,544,448 5,539,750
Dec 08, 2026 3,676,000 3,673,206 3,715,135 Pembina Pipeline Corporation (Callable)
Enbridge Gas Distribution Inc. 5.21% 5.22% Jun 28, 2033 2,189,000 2,188,059 2,190,130
Feb 25, 2036 6,509,000 8,546,137 6,650,060 Reliance LP (Callable) 2.67% Aug 01, 2028 1,877,000 1,800,555 1,721,180
Enbridge Gas Inc. (Callable) 3.01% Reliance LP (Callable) 2.68% Dec 01, 2027 1,300,000 1,139,450 1,212,974
Aug 09, 2049 1,410,000 938,919 1,020,939 Reliance LP (Callable) 5.25% May 15, 2031 6,364,000 6,362,838 6,413,857
Enbridge Gas Inc. (Callable) 5.67% Rogers Communications Inc. (Callable)
Oct 06, 2053 3,525,000 3,542,535 3,925,643 4.25% Apr 15, 2032 4,391,000 4,012,482 4,175,251
Enbridge Inc. (Callable) 5.38% Rogers Communications Inc. (Callable)
Sep 27, 2077 15,994,000 16,259,394 15,577,465 5.00% Dec 17, 2081 11,309,000 10,886,535 10,956,162
Enbridge Inc. (Callable) 5.76% Rogers Communications Inc. (Callable)
May 26, 2053 3,228,000 3,226,612 3,357,457 5.25% Apr 15, 2052 2,241,000 2,056,199 2,159,799
Enbridge Inc. (Callable) 6.10% Rogers Communications Inc. (Callable)
Nov 09, 2032 1,060,000 1,138,758 1,136,608 5.70% Sep 21, 2028 1,215,000 1,213,433 1,260,083
Enbridge Inc. (Callable) 8.75% Rogers Communications Inc. (Callable)
Jan 15, 2084 4,762,000 4,766,844 5,328,077 5.90% Sep 21, 2033 2,021,000 1,998,675 2,134,766
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1832 AM Investment Grade Canadian Corporate Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.6% (cont'd) BONDS AND DEBENTURES — 98.6% (cont'd)
Corporate Bonds — 97.6% (cont’d) Corporate Bonds — 97.6% (cont'd)
Rogers Communications Inc. 3.65% Toronto-Dominion Bank, The (Callable)
Mar 31, 2027 3,431,000 3,200,653 3,340,088 Perpetual 7.23% 1,115,000 1,083,332 1,140,311
Rogers Communications Inc. 6.68% Toronto-Dominion Bank, The 4.68%
Nov 04, 2039 5,704,000 7,477,868 6,358,739 Jan 08, 2029 8,308,000 8,195,215 8,346,329
Royal Bank of Canada (Callable) 2.94% Toronto-Dominion Bank, The 5.49%
May 03, 2032 4,568,000 4,186,747 4,341,390 Sep 08, 2028 2,847,000 2,887,553 2,945,776
Royal Bank of Canada (Callable) 4.00% Union Gas Ltd. 5.20% Jul 23, 2040 5,121,000 6,673,297 5,250,820
Feb 24, 2081 2,563,000 2,427,335 2,458,616 Union Gas Ltd. 5.46% Sep 11, 2036 6,863,000 9,195,186 7,187,324
Royal Bank of Canada (Callable) 4.50% Ventas Canada Finance Ltd. (Callable)
Nov 24, 2080 3,115,000 3,078,011 3,038,905 3.30% Dec 01, 2031 3,128,000 2,940,637 2,781,910
Royal Bank of Canada (Callable) 5.01% Ventas Canada Finance Ltd. (Callable)
Feb 01, 2033 2,190,000 2,208,965 2,199,506 5.10% Mar 05, 2029 5,630,000 5,631,567 5,669,783
Royal Bank of Canada (Callable) 5.10% Ventas Canada Finance Ltd. (Callable)
Apr 03, 2034 4,431,000 4,431,000 4,456,535 5.40% Apr 21, 2028 1,370,000 1,326,571 1,394,757
Royal Bank of Canada (Callable) 7.41% Videotron Ltd. (Callable) 3.13%
Dec 31, 2146 1,424,000 1,424,000 1,476,090 Jan 15, 2031 2,802,000 2,802,000 2,515,894
SmartCentres Real Estate Investment Trust VW Credit Canada Inc. 2.45%
(Callable) 3.19% Jun 11, 2027 5,113,000 4,655,957 4,854,026 Dec 10, 2026 965,000 871,685 914,700
SmartCentres Real Estate Investment Trust Walt Disney Company, The 3.06%
(Callable) 3.53% Dec 20, 2029 13,586,000 13,640,460 12,476,716 Mar 30, 2027 3,490,000 3,225,137 3,370,121
TELUS Corporation (Callable) 3.95% 508.647,760 483,622.810
Feb 16, 2050 8,619,000 8,443,906 6,773,843 Federal Bonds — 1.0% — —
TELUS Corporation (Callable) 4.70% o ot Canadi 1 25%
Mar 06, 2048 1,000,000 1,193,340 890,841 :
TELUS Corporation (Callable) 5.25% Goj\llgnor:]ér%?z?(fanada 1.75% 1,507,000 1,331,435 1,330,329
TEI[\IL?SV(!(?szo?'ztzion (Callable) 5.75% 3,181,000 3,207,243 3235630 Dec 01, 2053 5,440,000 3,583,488 3,775,361
Sep 08, 2033 920,000 900,772 965,104 4,914,923 5,105,690
Torgo?gc;}DXmlggnZ%z;gk. The (Callable) 6,820,000 6510212 6707 871 TOTAL INVESTMENT PORTFOLIO 513,562,683 488,728,500
Toronto.Dominion Bank, The (Callable) S0 =10 el Unrealized Gain (Loss) on Derivatives — 0.0% (241,660)
3.60% Oct 31, 2081 2,425,000 2,425,000 2,020,197 OTHER ASSETS, LESS LIABILITIES — 1.4% 7,238,551
Toronto-Dominion Bank, The (Callable) NET ASSETS - 100.0% 495,725,391
5.18% Apr 09, 2034 6,858,000 6,858,000 6,914,033
Toronto-Dominion Bank, The (Callable)
7.28% Oct 31, 2082 2,295,000 2,250,427 2,336,592
SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED LOSS ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($) Canadian ($) Loss ($)
BOND FUTURES CONTRACTS
Sep'24 Canada 10 Year Bond Futures RBC Dominion Securities Inc. A1+ (33,498,010) (33,739,670) (241,660)
(241,660)
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1832 AM Investment Grade Canadian Corporate Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to achieve moderate long-term
capital growth and provide regular income by investing primarily in
investment grade Canadian corporate bonds.

The Fund may also invest a portion of its assets in funds managed by
the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure 9) ($)
Less than 1 year 1,947,464 -
1-3 years 33,019,154 19,181,172
3-5 years 86,577,124 93,845,038
5-10 years 137,117,847 135,404,159
> 10 years 196,327,241 190,037,656

454,988,830 438,468,025

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $6,774,037 or
approximately 1.4% (December 81, 2028 — $6,869,906 or approximately
1.4%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

June 30, 2024

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency (%) (%) (%) (%)
US dollar 164,481 - 164,481 0.0
164,481 - 164,481 0.0
December 31, 2023
Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency ($) () (©)] (%)
US dollar 950 - 950 0.0
950 - 950 0.0

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
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Fund would have decreased or increased by $16,448 or approximately
0.0% of net assets (December 31, 2023 — $95 or approximately

0.0%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,

as applicable.

June 30, 2024

December 31, 2023

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 1.0 1.0 1.8 1.7
AA 3.6 35 3.9 3.8
AIA1 238 235 216 21.2
BBB/A-2 64.2 63.3 65.6 64.0
BB 6.6 6.5 6.2 6.1
Unrated 0.8 0.8 0.9 0.9
100.0 98.6 100.0 97.7

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Corporate Bonds 97.6 96.0
Federal Bonds 1.0 1.6
Mortgage-Backed Securities - 0.1
Unrealized Gain (Loss) on Derivatives 0.0 (0.3)
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total
June 30, 2024 ($) (%) ($) ($)
Bonds and debentures - 488,728,500 — 488,728,500
- 488,728,500 - 488,728,500
Unrealized loss on futures
contracts (241,660) - - (241,660)
(241,660) 488,728,500 — 488,486,840
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) (%) (%)
Bonds and debentures - 475,597,845 — 475,597,845
- 475,597,845 — 475,597,845
Unrealized loss on futures
contracts (1,602,640) - - (1,602,640)
(1,602,640) 475,597,845 - 473,995,205

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.



1832 AM Investment Grade Canadian Corporate Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.
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1832 AM U.S. $ Investment Grade U.S. Corporate Bond Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

STATEMENTS OF COMPREHENSIVE INCOME

As at For the periods ended June 30 (note 1),
June 30,  December 31,
(in dollars) 2024 2023 (in dollars except average units) 2024 2023
us.$ us.$ us.$ us.$
ASSETS INCOME
Current assets Net gain (loss) on financial assets and liabilities at fair value
Financial assets at fair value through profit or loss (note 2) through profit or loss
Non-derivative financial assets 336,343,611 322,616,270 Interest for distribution purposes 8,074,836 7,145,546
Derivatives 24,84 — Net realized gain (loss) on non-derivative financial assets (1,307,758) (6,907,920)
Cash 13,680,885 4,336,957 Change in unrealized gain (loss) on non-derivative financial
Margin deposited on derivatives 86,085 592,662 assets 475,184 10,951,494
Receivable for securities sold 9,770,096 - Net realized gain (loss) on derivatives 952,519 284,255
Subscriptions receivable 3,513 _ Change in unrealized gain (loss) on derivatives 210,680 118,391
Accrued investment income and other 4,046,846 3,251,437 Net gain (loss) on financial assets and liabilities at fair
Total assets 363,955,880 330,797,326 value through profit or loss 8,405,461 11,591,766
Securities lending (note 11) 6,982 3,634
LIABILITIES Total income (loss), net 8,412,443 11,595,400
Current liabilities
Financial liabilities at fair value through profit or loss (note 2) EXPENSES
Derivatives - 185,836 Management fees (note 5) 5,556 4,829
Management fee payable (note 5) 1,082 - Fixed administration fees (note 6) 50,872 52,839
Payable for securities purchased 17,613,851 - Independent Review Committee fees 332 426
Accrued expenses 9,278 - Interest expense 43 _
Distributions payable 683,057 - Harmonized Sales Tax/Goods and Services Tax 6,457 6,525
Total liabilities 18,307,268 185,836 Transaction costs 1314 1,623
Net assets attributable to holders of redeemable units 345,648,612 330,611,490 Total expenses 64,574 66,242
Increase (decrease) in net assets attributable to holders
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES of redeemable units from operations 8,347,869 11,529,158
Series | 326,850,851 314,515,765
Series K 1,133,221 917,439 INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
Series M 17,664,540 15,178,286 REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 7,929,721 11,063,892
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT Series K 25,551 23,759
Series | . 10.01 Series M 392,597 441,507
Series K 8.98 8.99
Series M 9.09 9.10 INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE UNITS FROM OPERATIONS PER UNITH
Series | 0.25 0.32
Series K 0.22 0.27
Series M 0.22 0.28
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 32,106,880 34,634,698
Series K 116,707 88,615
Series M 1,757,772 1,570,251

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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1832 AM U.S. $ Investment Grade U.S. Corporate Bond Pool (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
Us.$ us.$

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series | 314,515,765 336,916,034
Series K 917,439 762,800
Series M 15,178,286 12,851,501
330,611,490 350,530,335

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Series | 7,929,721 11,063,892
Series K 25,551 23,759
Series M 392,597 441,507
8,347,869 11,529,158
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series | (8,164,476) (7,355,637)
Series K (26,387) (16,718)
Series M (400,782) (295,647)
(8,591,645) (7,668,002)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series | 9,731,835 4,589,066
Series K 334,928 133,542
Series M 3,339,431 4,819,623
Reinvested distributions
Series | 3,688,006 5,369,336
Series K 26,387 16,718
Series M 395,471 295,266
Payments on redemption
Series | (850,000) (41,216,133)
Series K (144,697) (162,848)
Series M (1,240,463) (3,456,806)
15,280,898 (29,612,236)

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series | 12,335,086 (27,549,476)
Series K 215,782 (5,547)
Series M 2,486,254 1,803,943
15,037,122 (25,751,080)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series | 326,850,851 309,366,558
Series K 1,133,221 757,253
Series M 17,664,540 14,655,444
345,648,612 324,779,255

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
us.$ us.$
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 8,347,869 11,529,158
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 1,307,758 6,907,920
Change in unrealized (gain) loss on non-derivative financial
assets (475,184) (10,951,494)
Net realized (gain) loss on options (29,503) -
Change in unrealized (gain) loss on derivatives (210,680) (118,391)
Purchases of non-derivative financial assets and liabilities (936,331,017) (419,561,573)
Purchases of derivative financial assets and liabilities 141,605 -
Proceeds from sale of non-derivative financial assets and
liabilities 929,331,645 452,736,932
Proceeds from sale of derivative financial assets and
liabilities 171,109 -
Margin deposited on derivatives 506,577 379,130
Accrued investment income and other (795,409) 333,694
Accrued expenses and other payables 10,360 10,384
Net cash provided by (used in) operating activities 1,975,130 41,265,760
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 13,402,682 8,498,860
Amounts paid on redemption of redeemable units (2,235,160) (44,835,787)
Distributions to unitholders of redeemable units (3,798,724) (1,348,728)
Net cash provided by (used in) financing activities 7,368,798 (37,685,655)
Net increase (decrease) in cash 9,343,928 3,580,105
Cash (bank overdraft), beginning of period 4,336,957 775,484
CASH (BANK OVERDRAFT), END OF PERIOD 13,680,885 4,355,589
Interest paid” 43 -
Interest received, net of withholding taxes™ 7,279,415 7,479,240

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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1832 AM U.S. $ Investment Grade U.S. Corporate Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) ($) (%) Issuer Face Value (%) ($) ($)
us.$ us.$ us.$ us.$ us. $ us. $
BONDS AND DEBENTURES — 97.3% BONDS AND DEBENTURES — 97.3% (cont'd)
Corporate Bonds — 94.7% Corporate Bonds — 94.7% (cont'd)
AbbVie Inc. (Callable) 4.80% Mar 15, 2029 3,900,000 3,888,507 3,887,676 Foundry JV Holdco LLC (Callable) 5.90%
AerCap Ireland Capital DAC / AerCap Jan 25, 2030 250,000 249,780 254,633
Global Aviation Trust (Callable) 3.30% Foundry JV Holdco LLC (Callable) 6.25%
Jan 30, 2032 7,579,000 7,106,261 6,540,260 Jan 25, 2035 2,250,000 2,244,668 2,313,090
AerCap Ireland Capital DAC / AerCap FS KKR Capital Corporation (Callable)
Global Aviation Trust (Callable) 5.30% 3.40% Jan 15, 2026 9,121,000 9,014,284 8,698,424
Jan 19, 2034 2,865,000 2,799,936 2,826,237 FS KKR Capital Corporation (Callable)
Anglo American Capital PLC (Callable) 6.88% Aug 15, 2029 5,000,000 4,942,900 4,970,000
5.75% Apr 05, 2034 4,900,000 4,882,703 4,897,011 General Motors Financial Company Inc.
Apollo Debt Solutions BDC (Callable) (Callable) 5.00% Apr 09, 2027 2,000,000 1,997,290 1,982,230
6.90% Apr 13, 2029 8,000,000 7,947,680 8,078,680 General Motors Financial Company Inc.
Ares Strategic Income Fund (Callable) (Callable) 5.80% Jan 07, 2029 8,400,000 8,459,542 8,504,409
6.35% Aug 15, 2029 4,800,000 4,747,056 4,772,496 General Motors Financial Company Inc.
AT&T Inc. (Callable) 5.54% Feb 20, 2026 2,000,000 2,000,000 2,000,790 5.35% Jul 15, 2027 8,418,000 8,416,818 8,401,922
Aviation Capital Group LLC (Callable) Glencore Funding LLC 5.34% Apr 04, 2027 4,850,000 4,850,000 4,841,658
5.38% Jul 15, 2029 4,250,000 4,217,955 4,208,881 Hasbro Inc. (Callable) 6.05% May 14, 2034 4,800,000 4,786,464 4,822,848
Avolon Holdings Funding Ltd. (Callable) HPS Corporate Lending Fund (Callable)
3.25% Feb 15, 2027 5,000,000 4,659,250 4,690,125 6.75% Jan 30, 2029 1,700,000 1,681,980 1,736,958
Avolon Holdings Funding Ltd. (Callable) Hyundai Capital America (Callable) 5.30%
5.75% Nov 15, 2029 5,000,000 4,959,650 4,986,275 Jan 08, 2029 3,860,000 3,852,975 3,864,420
Avolon Holdings Funding Ltd. (Callable) Hyundai Capital America (Callable) 5.30%
6.38% May 04, 2028 5,000,000 4,947,750 5,090,950 Jun 24, 2029 4,250,000 4,242,605 4,225,520
Bank of America Corporation (Callable) Hyundai Capital America (Callable) 5.35%
2.69% Apr 22, 2032 8,500,000 8,689,720 7,216,203 Mar 19, 2029 3,775,000 3,771,414 3,779,624
Bank of Montreal (Callable) 3.80% Hyundai Capital America (Callable) 6.10%
Dec 15, 2032 1,500,000 1,314,465 1,411,238 Sep 21, 2028 5,000,000 4,997,000 5,145,700
Bank of Montreal Perpetual 4.80% 1,000,000 1,045,000 988,395 Hyundai Capital America (Callable) 6.50%
Bank of Nova Scotia, The (Callable) 8.00% Jan 16, 2029 3,000,000 2,987,790 3,144,945
Jan 27, 2084 2,029,000 2,029,000 2,091,828 Hyundai Capital America 5.30%
Bank of Nova Scotia, The (Callable) 8.63% Mar 19, 2027 4,800,000 4,788,960 4,802,688
Oct 27, 2082 4,000,000 4,000,000 4,189,560 Imperial Brands Finance PLC (Callable)
Bank of Nova Scotia, The 5.35% 5.88% Jul 01, 2034 2,197,000 2,186,015 2,158,574
Dec 07, 2026 1,500,000 1,499,430 1,503,345 Intact Financial Corporation (Callable)
Blackstone Private Credit Fund (Callable) 5.46% Sep 22, 2032 3,000,000 2,946,670 2,985,780
5.95% Jul 16, 2029 4,150,000 4,106,342 4,078,039 JPMorgan Chase & Co. (Callable) 5.58%
Blackstone Secured Lending Fund Apr 22, 2030 3,750,000 3,750,000 3,813,750
(Callable) 5.88% Nov 15, 2027 1,518,000 1,507,055 1,509,309 Las Vegas Sands Corporation (Callable)
Blue Owl Credit Income Corporation 5.90% Jun 01, 2027 2,860,000 2,856,282 2,880,592
(Callable) 7.75% Jan 15, 2029 2,900,000 2,863,982 3,005,053 Mitsubishi UFJ Financial Group Inc.
Blue Owl Technology Finance Corporation (Callable) 5.26% Apr 17, 2030 3,600,000 3,600,000 3,604,248
Il (Callable) 6.75% Apr 04, 2029 2,000,000 1,975,980 1,963,350 Mizuho Financial Group Inc. (Callable)
Broadcom Inc. (Callable) 3.42% 5.59% Jul 10, 2035 1,200,000 1,200,000 1,195,512
Apr 15, 2033 5,565,000 5,436,709 4,814,031 Morgan Stanley (Callable) 1.59%
CCO Holdings LLC / CCO Holdings Capital May 04, 2027 7,895,000 7,765,378 7,362,522
Corporation (Callable) 4.75% Morgan Stanley (Callable) 5.94%
Feb 01, 2032 500,000 500,000 411,450 Feb 07, 2039 4,744,000 4,744,000 4,716,746
CCO Holdings LLC / CCO Holdings Capital Morgan Stanley Bank NA (Callable) 5.50%
Corporation (Callable) 5.00% May 26, 2028 9,200,000 9,200,000 9,263,848
Feb 01, 2028 500,000 514,875 468,635 Morgan Stanley Direct Lending Fund
Cenovus Energy Inc. (Callable) 2.65% (Callable) 6.15% May 17, 2029 1,019,000 1,007,689 1,001,168
Jan 15, 2032 2,180,000 2,170,452 1,815,373 Mylan Inc. (Callable) 4.55% Apr 15, 2028 3,842,000 4,478,116 3,708,318
Charter Communications Operating LLC / National Bank of Canada (Callable) 5.60%
Charter Communications Operating Jul 02, 2027 3,900,000 3,897,465 3,897,270
Capital (Callable) 2.25% Jan 15, 2029 2,000,000 1,996,700 1,711,690 NextEra Energy Capital Holdings Inc.
Charter Communications Operating LLC / (Callable) 6.70% Sep 01, 2054 1,000,000 1,000,000 1,003,430
Charter Communications Operating Nissan Motor Acceptance Corporation
Capital (Callable) 3.75% Feb 15, 2028 5,100,000 4,699,089 4,747,896 (Callable) 1.85% Sep 16, 2026 4,540,000 4,519,543 4,162,159
Charter Communications Operating LLC / OGE Energy Corporation (Callable) 5.45%
Charter Communications Operating May 15, 2029 2,925,000 2,921,168 2,951,778
Capital (Callable) 3.90% Jun 01, 2052 1,000,000 999,510 632,260 Owl Rock Capital Corporation (Callable)
Charter Communications Operating LLC / 3.40% Jul 15, 2026 4,436,000 4,384,764 4,189,447
Charter Communications Operating Owl Rock Capital Corporation Il (Callable)
Capital (Callable) 6.10% Jun 01, 2029 4,000,000 4,006,280 4,021,880 3.13% Apr 13, 2027 2,655,000 2,654,204 2,436,427
Citibank NA (Callable) 5.57% Apr 30, 2034 3,000,000 3,019,110 3,060,645 Parkland Corporation (Callable) 5.88%
Constellation Software Inc. (Callable) Jul 15, 2027 1,108,000 1,096,315 1,100,360
5.46% Feb 16, 2034 500,000 500,000 504,223 Rogers Communications Inc. (Callable)
Coty Inc. / HFC Prestige Products Inc. / HFC 5.25% Mar 15, 2082 1,100,000 1,085,198 1,050,396
Prestige International US LLC (Callable) RWE Finance US LLC (Callable) 5.88%
4.75% Jan 15, 2029 2,000,000 1,886,250 1,896,730 Apr 16, 2034 4,700,000 4,682,093 4,718,636
Crown Castle International Corporation Solventum Corporation (Callable) 5.60%
(Callable) 4.00% Mar 01, 2027 1,887,000 2,157,822 1,827,710 Mar 23, 2034 2,000,000 1,998,660 1,974,510
Diamondback Energy Inc. (Callable) 5.15% Stanley Black & Decker Inc. (Callable)
Jan 30, 2030 6,500,000 6,499,702 6,484,985 4.00% Mar 15, 2060 3,000,000 3,000,000 2,724,015
Diamondback Energy Inc. (Callable) 5.20% Targa Resources Corporation (Callable)
Apr 18,2027 500,000 499,780 501,968 6.50% Mar 30, 2034 7,000,000 6,996,430 7,460,810
Diamondback Energy Inc. (Callable) 5.40% The Home Depot Inc. (Callable) 4.95%
Apr 18, 2034 5,000,000 4,976,947 4,970,475 Jun 25, 2034 2,500,000 2,476,125 2,489,300
Duke Energy Corporation (Callable) 3.25% Toronto-Dominion Bank, The (Callable)
Jan 15, 2082 500,000 500,000 448,235 8.13% Oct 31, 2082 4,000,000 4,000,000 4,153,840
Duke Energy Corporation 4.85% Ventas Realty LP (Callable) 3.50%
Jan 05, 2027 4,500,000 4,499,505 4,478,445 Feb 01, 2025 6,953,000 7,170,357 6,893,517
Emera US Finance LP (Callable) 2.64% Verizon Communications Inc. (Callable)
Jun 15, 2031 3,000,000 3,000,000 2,485,935 2.55% Mar 21, 2031 4,921,000 4,946,176 4,197,711
Enbridge Inc. (Callable) 6.25% Volkswagen Group of America Finance LLC
Mar 01, 2078 7,749,000 8,247,420 7,456,127 (Callable) 6.20% Nov 16, 2028 4,920,000 4,893,456 5,083,049
Ford Motor Credit Company LLC (Callable) Warnermedia Holdings Inc. (Callable)
6.95% Mar 06, 2026 2,000,000 2,036,260 2,036,810 4.28% Mar 15, 2032 4,835,000 4,235,154 4,232,341
Fortis Inc. 3.06% Oct 04, 2026 8,289,000 8,476,354 7,881,720
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1832 AM U.S. $ Investment Grade U.S. Corporate Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying
Cost Value
Issuer Face Value ($) ($) ($)
us.$ us.$ us.$
BONDS AND DEBENTURES — 97.3% (cont'd)
Corporate Bonds — 94.7% (cont’d)
Welltower Inc (Callable) 2.05%
Jan 15, 2029 4,535,000 4,532,544 3,975177
Welltower Inc. (Callable) 2.75%
Jan 15, 2031 2,168,000 2,190,611 1,879,634

335,509,370 327,346,858

Federal Bonds - 2.6%
United States Treasury Notes 4.38%

May 15, 2034 4,829,000 4,846,098 4,842,231
United States Treasury Notes 4.50%
May 15, 2027 356,000 355,548 355,870
United States Treasury Notes 4.50%
May 31, 2029 3,770,000 3,805,122 3,798,652
9,006,768 8,996,753
TOTAL INVESTMENT PORTFOLIO 344,516,138 336,343,611
Unrealized Gain (Loss) on Derivatives — 0.0% 24,844
OTHER ASSETS, LESS LIABILITIES — 2.7% 9,280,157
NET ASSETS — 100.0% 345,648,612

SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED GAIN ON FUTURES CONTRACTS

Number of Credit  Contractual Value  Fair Value  Unrealized

Expiry Date Contracts Futures Contracts Counterparty Risk U.S. ($) U.S. (%) Gain ($)
BOND FUTURES CONTRACTS

Sep'24 (60)  U.S.5 Year Treasury Note Futures RBC Dominion Securities Inc. Al+ (6,419,531) (6,394,688) 24,844

24,844
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1832 AM U.S. $ Investment Grade U.S. Corporate Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

All amounts are in U.S.$ unless otherwise stated

The Fund (note 1)

The Fund’s investment objective is to achieve moderate long-term
capital growth and provide regular income by investing primarily in
U.S. dollar denominated investment grade corporate bonds.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure $) %)
Less than 1 year 6,893,517 4,534,607
1-3 years 66,632,930 66,743,163
3-5 years 103,570,279 88,272,608
5-10 years 117,730,189 107,909,582
> 10 years 35,122,008 47,773,966

329,948,923 315,233,926

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $3,398,430 or
approximately 1.0% (December 31, 2023 — $3,196,857 or approximately

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $1 or approximately

0.0% of net assets (December 31, 2023 — $1 or approximately 0.0%).
In practice, actual results may differ from this sensitivity analysis and

the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at

June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,

as applicable.

June 30, 2024

December 31, 2023

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-1+ 2.7 2.6 7.8 76
A/A1 13.8 13.4 16.4 16.0
BBB/A-2 79.9 77.8 715 69.8
BB 3.6 3.5 4.3 4.2
100.0 97.3 100.0 97.6

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying

value as a percentage of net assets.

June 30, 2024 December 31, 2023

1.0%). In practice, actual results may differ from this sensitivity Corporate Bonds 9.7 90.0
. . : Federal Bonds 2.6 7.6
analysis and the difference could be material. Unrealized Gain (Loss) on Derivatives 0.0 ©0.1)
Currency risk Fair Value Classification (note 2)
Below is a summary of the Fund’s direct exposure to currency risk. Below is a summary of the classification of the Fund’s financial
Amounts shown are based on the carrying value of monetary and instruments within the fair value hierarchy.
non-monetary assets anld.llablhtles oflthe Fund net of currency Level 1 Level 2 Level 3 Total
contracts and short positions, as applicable. June 30, 2024 ($) ($) (%) (%)
Bonds and debentures - 336,343,611 — 336,343,611
June 30, 2024 Unrealized gain on futures
Gross contracts 24,844 - - 24,844
currency Currency  Net currency Percentage of 24,844 336,343,611 - 336,368,455
exposure contracts exposure net assets
Currency ) () ®) (%) Level 1 Level 2 Level 3 Total
Canadian dollar 5 - 5 0.0 December 31, 2023 ($) ($) (%) ($)
5 - 5 0.0 Bonds and debentures - 322,616,270 - 322,616,270
- 322,616,270 - 322,616,270
December 31, 2023 Unrealized loss on futures
Gross contracts (185,836) - - (185,836)
currency Currency  Net currency Percentage of (185,836) 322,616,270 322,430,434
exposure contracts exposure net assets - — —
Currency (%) ($) (%) (%)
Canadian dollar 5 - 5 0.0 Transfers between levels
5 - 5 0.0
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During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.



1832 AM U.S. $ Investment Grade U.S. Corporate Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.
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Scotia Canadian Bond Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS

Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 60,821,019 61,411,055
Cash 2,615,105 1,055,730
Margin deposited on derivatives 87,762 363,149
Subscriptions receivable 29,975 29,045
Accrued investment income and other 227,004 249,344
Total assets 63,780,865 63,108,323
LIABILITIES

Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 3,798 326,570
Management fee payable (note 5) 48,371 -
Redemptions payable 31,418 75,420
Accrued expenses 3,767 -
Distributions payable 2,051 -
Total liabilities 89,405 401,990
Net assets attributable to holders of redeemable units 63,691,460 62,706,333
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series A 50,594,790 50,105,731
Series F 801,426 1,058,466
Series | 12,294,107 11,540,998
Series M 1,137 1,138
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series A 9.17 9.34
Series F 9.26 9.44
Series | 9.17 9.35
Series M 8.80 8.96

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 1,076,651 1,000,782

Net realized gain (loss) on non-derivative financial assets (159,497) (1,383,258)

Change in unrealized gain (loss) on non-derivative financial

assets (1,107,380) 2,079,397

Net realized gain (loss) on derivatives (175,990) 881,716

Change in unrealized gain (loss) on derivatives 322,772 75,610
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss (43,444) 2,654,247
Securities lending (note 11) 1,979 2,048
Other income - 7
Total income (loss), net (41,465) 2,656,302
EXPENSES
Management fees (note 5) 279,511 293,989
Fixed administration fees (note 6) 19,100 19,776
Independent Review Committee fees 454 565
Harmonized Sales Tax/Goods and Services Tax 31,657 32,773
Transaction costs 2,387 1,901
Total expenses 333,109 349,004
Increase (decrease) in net assets attributable to holders

of redeemable units from operations (374,574) 2,307,298
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A (357,958) 1,903,990
Series F 9,317) 28,685
Series | (7,298) 374,579
Series M (1) 44
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A (0.06) 0.33
Series F (0.10) 0.32
Series | (0.01) 0.36
Series M (0.01) 0.35
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 5,525,356 5,824,820
Series F 91,733 89,361
Series | 1,291,642 1,030,599
Series M 128 124

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia Canadian Bond Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series A 50,105,731 53,017,338
Series F 1,058,466 749,868
Series | 11,540,998 8,827,147
Series M 1,138 1,047

62,706,333 62,595,400

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Series A (357,958) 1,903,990
Series F 9,317) 28,685
Series | (7,298) 374,579
Series M (1) 44

(374,574) 2,307,298

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series A (555,000) (586,791)
Series F (11,617) (11,427)
Series | (211,748) (169,971)
Series M (19) (20)

(778,384) (768,209)

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue

Series A 8,012,776 3,482,405
Series F 34,947 161,978
Series | 1,309,410 1,301,640
Reinvested distributions
Series A 544,047 574,709
Series F 11,506 11,340
Series | 211,748 169,971
Series M 19 20
Payments on redemption
Series A (7,154,806) (6,992,442)
Series F (282,559) (45,317)
Series | (549,003) (649,396)
2,138,085 (1,985,092)
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series A 489,059 (1,618,129)
Series F (257,040) 145,259
Series | 753,109 1,026,823
Series M 1) 44
985,127 (446,003)
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series A 50,594,790 51,399,209
Series F 801,426 895,127
Series | 12,294,107 9,853,970
Series M 1,137 1,091

63,691,460 62,149,397

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units (374,574) 2,307,298
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 159,497 1,383,258
Change in unrealized (gain) loss on non-derivative financial
assets 1,107,380 (2,079,397)
Change in unrealized (gain) loss on derivatives (322,772) (75,610)
Purchases of non-derivative financial assets and liabilities (13,043,846) (16,269,265)
Proceeds from sale of non-derivative financial assets and
liabilities 12,367,005 15,922,883
Margin deposited on derivatives 275,387 (55,159)
Accrued investment income and other 22,340 33,505
Accrued expenses and other payables 52,138 55,908
Net cash provided by (used in) operating activities 242,555 1,223,421
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 9,343,346 4,937,596
Amounts paid on redemption of redeemable units (8,017,512) (7,541,825)
Distributions to unitholders of redeemable units (9,014) (10,622)
Net cash provided by (used in) financing activities 1,316,820 (2,614,851)
Net increase (decrease) in cash 1,559,375 (1,391,430)
Cash (bank overdraft), beginning of period 1,055,730 2,039,665
CASH (BANK OVERDRAFT), END OF PERIOD 2,615,105 648,235
Interest received, net of withholding taxes" 1,098,990 1,034,288

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia Canadian Bond Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES - 95.5% BONDS AND DEBENTURES - 95.5% (cont'd)
Corporate Bonds — 23.7% Corporate Bonds — 23.7% (cont'd)
407 International Inc. (Callable) 3.60% TELUS Corporation (Callable) 3.30%

May 21, 2047 500,000 525,285 413,104 May 02, 2029 750,000 789,467 706,753
Bank of Montreal (Callable) 4.31% Toronto Hydro Corporation (Callable)

Jun 01, 2027 400,000 400,000 397,331 2.99% Dec 10, 2049 500,000 499,795 368,274
Bank of Montreal (Callable) 7.33% Toronto-Dominion Bank, The (Callable)

Nov 26, 2082 400,000 400,000 406,447 7.28% Oct 31, 2082 200,000 200,000 203,625
Bank of Montreal 3.19% Mar 01, 2028 400,000 416,810 386,022 TransCanada PipeLines Ltd. (Callable)

Bank of Nova Scotia, The 3.10% 3.00% Sep 18, 2029 800,000 853,488 745,922

Feb 02, 2028 745,000 779,260 717,292 16,623,678 15,121,006
BCE Inc. (Callable) 3.80% Aug 21, 2028 750,000 794,641 727,074 Federal Bonds = 241.1% — —
BCE Inc. (Callable) 5.85% Nov 10, 2032 200,000 198,572 211,519 anj('jg Ho(:ginsg_'l'rus.t No. 1 1.80%

Brookfield Renewable Energy Partners ULC - oUT

(Callable) 3.63% Jan 15, 2027 400,000 434,448 390,594 Dec 15, 2024 6,800,000 6,707,044 6712115
Bruce Power LP (Callable) 4.01% Canada Housing Trust No. 1 2.15%

Jun 21, 2029 : 700,000 808,994 683,756 Dec 15, 20_31 1,648,000 1,435,924 1,474,317
Canadian National Railway Company Cagada1 ?0;8'3”29 Trust No. 13.55% 240,000 241 423 235.211
(Callable) 3.95% Sep 22, 2045 500,000 619,577 436,615 C eﬁ Housing Trust No. 1 3 65% 4 . .
Canadian National Railway Company e 15,2033 o1 365% 2,710,000 2,755,268 2,663,376
(Callable) 4.15% May 10, 2030 300,000 298,881 296,689 Canlg:ia }-iousing Trust No. 1 4.15% G 199 el

Choice Properties Real Estate Investment s

Trust (Callable) 3.53% Jun 11, 2029 500,000 440,420 472,220 o 1, 203 a1 25% 4,575,000 4646659 4,667,678
Engr.gj1g§oGr\Ja(>Sszlémz%%on ine. (Callable) 400,000 475,988 320,773 Jun 01, 2030 290,000 260,035 256,002
Enbridge Gas Inc. (Callable) 2.37% ' ' ' Government of Canada 1.50%

Aug 09, 2029 : : 800,000 829,612 728693 Jun 01, 2031 200,000 177,633 175,765
Enbridge Isipelines Inc. (Callable) 4.13% ' ' ' Government of Canada 1.75%

Aug 09, 2046 i : 500,000 530160 414,288 Dec 01, 2053 1,057,000 722,049 733,558
Fortified Trust 1.96% Oct 23, 2026 270,000 270,000 254,452 6039'“(;']9”2*0%2@"3“ 2.00% 897,000 841,040 671348
Fortified Trust 3.76% Jun 23, 2025 75,000 74,993 74,166 Gov:rcnmént of Canada 2.75% ' ' '
Greater Toronto Airports Authority .

(Callable) 2.75% Oct 17, 2039 500,000 500,477 391,762 Jun 01, 2033 6,466,000 5,989,872 6,005,631
Great-West Lifeco Inc. 6.67% Government of Canada 5.00%

Mar 21, 2033 500,000 611,418 564,717 Jun 01, 2037 2,160,000 2,785,853 2,491,216
Honda Canada Finance Inc. 1.65% 26,562,800 26,176,217

Feb 25,2028 500,000 424,260 453,056 Provincial Bonds — 30.7%

John Deere Financial Inc. 4.95% Province of Alberta 2.05% Jun 01, 2030 740,000 736,573 669,293

Jun 14, 2027 150,000 149,984 152,174 Province of Alberta 2.90% Sep 20, 2029 1,470,000 1,588,755 1,406,137
Manulife Bank of Canada 4.55% Province of British Columbia 2.20%

Mar 08, 2029 500,000 500,000 500,650 Jun 18, 2030 2,696,000 2,863,167 2,455,841
McDonald's Corporation (Callable) 4.86% Province of British Columbia 4.15%

May 21, 2031 250,000 250,687 253,268 Jun 18, 2034 944,000 939,457 939,036
National Bank of Canada 5.22% Province of British Columbia 5.70%

" Aj\l/mc 14, 502(2 lable) 3.21°% 500,000 487,025 511,456 Jun 18, 2029 1,465,000 1,906,413 1,588,163
anada (Callable) 5.21% Province of Ontario 2.05% Jun 02, 2030 3,215,000 3,062,352 2,907,376

Sep 29, 2_050 250,000 249,750 196,867 Province of Ontario 2.55% Dec 02, 2052 2,646,000 2,466,895 1,886,460
Nestle Holdings Inc. (Callable) 2.19% Province of Ontario 3.65% Jun 02, 2033 2,927,000 2,788,992 2,820,127

Jan 26, 2029 ) 500,000 432,615 458,234 Province of Ontario 3.75% Dec 02, 2053 1,068,000 973,401 967,171
North West Redwater Partnership / NWR Province of Quebec 2.30% Sep 01, 2029 1,770,000 1,851,420 1,644,992

Financing Co., Ltd. (Callable) 4.25% Province of Quebec 2.85% Dec 01, 2053 1,665,000 1,436,350 1,254,173
o r\jllé?z S:z . 2?“2/9C on (Callable) 400,000 389,228 396,919 Province of Quebec 4.40% Dec 01, 2055 975,000 919,347 985,027

ealty orporation {allable 21,533,122 19,523,796

4.54% Apr 09, 2029 300,000 284,580 300,365 Ut Uit
PembinaDPiEeIine Corporation (Callable) TOTAL INVESTMENT PORTFOLIO 64,719,600 60,821,019
Rogéarl n(/:ool;:gl?:]ié(tlii?]s Inc. 3.65% 500,000 519,452 464,943 Unrealized Gain (Loss) on Derivatives — 0.0% (3,798)

- 3:0070 OTHER ASSETS, LESS LIABILITIES — 4.5% 2,874,239

Mar 31, 2027 450,000 503,825 438,076 5 5 &

Royal Bank of Canada 4.63% NET ASSETS — 100.0% 63,691,460

May 01, 2028 680,000 679,986 682,910
SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED LOSS ON FUTURES CONTRACTS

Number of Credit  Contractual Value Fair Value  Unrealized

Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Loss ($)
BOND FUTURES CONTRACTS

Sep'24 12 Canada 10 Year Bond Futures BMO Capital Markets A1 1,444,638 1,440,840 (3,798)

(3,798)

34



Scotia Canadian Bond Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide a steady flow of income
and modest capital gains. It invests primarily in high-quality
fixed-income securities issued by Canadian federal, provincial and
municipal governments and Canadian corporations.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)

Interest rate risk

June 30, 2024

December 31, 2023

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 43.6 41.7 40.7 40.1
AA 20.8 19.9 216 211
AIA1 24.7 235 26.2 25.7
BBB/A-2 10.9 10.4 1.5 11.1
100.0 95.5 100.0 98.0

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying

value as a percentage of net assets.

June 30, 2024 December 31, 2023

. . . . Corporate Bonds 23.7 26.5
Below is a summary of the Fund’s direct exposure to interest rate risk Fed’;ra| Bonds 411 39.4
by the remaining term to maturity of the Fund’s portfolio, net of Provinf_ial gond_s o 30.7 321
short positions, if applicable, excluding Underlying Funds, preferred Unrealized Gain (Loss) on Derivatives 0.0 (05)
shares, cash and overdrafts, as applicable. . .

Fair Value Classification (note 2)
June 30, 2024 December 31, 2023 . o . s o .
Interest rate exposure ($) (%) Below is a summary of the classification of the Fund’s financial
Less than 1 year 6,786,281 5,684,888 instruments within the fair value hierarchy.
1-3 years 1,632,627 3,248,681
3-5 years 8,584,870 4,990,337 Level 1 Level 2 Level 3 Total
5-10 years 33,117,373 27,662,410 June 30, 2024 ($) (%) ($) ($)
> 10 years 12,140,708 12,870,659 Bonds and debentures - 60,821,019 — 60,821,019
62,261,859 54,456,975 60,821,019 T 60,821,019
Unrealized loss on futures
As at June 30, 2024, had the prevailing interest rates fluctuated by contracts (3.79) - - (3.798)
0.25%, assuming a parallel shift in the yield curve and all other variables (3.798) 60,821,019 - 60817.221
held constant, net assets attributable to holders of redeemable units Level 1 Level 2 Level 3 Total
of the Fund would have decreased or increased by $1,104,268 or December 31, 2023 () () ® ®
approximately 1.7% (December 31, 2023 — $989,085 or approximately Bonds and debentures - 61411.05% - 61411,055
0 . . . s - 61,411,055 - 61,411,055
1.6%). In practice, actual results may differ from this sensitivity -

. ‘ ) Unrealized loss on futures

analysis and the difference could be material. contracts (326,570) - - (326,570)
(326,570) 61,411,055 - 61,084,485

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.
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Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Canadian Income Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION
As at

June 30,  December 31,

(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 7,023,436,312 7,499,808,157

Derivatives 16,052,601 1,775,234
Cash 832,903,149 646,978,612
Margin deposited on derivatives 54,985,369 142,810,492
Subscriptions receivable 1,375,508 8,526,029
Accrued investment income and other 39,013,968 43,492,099

Total assets 7,967,766,907

8,343,390,623

LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 27,379,015 112,201,933
Management fee payable (note 5) 446,973 -
Redemptions payable 2,379,975 2,253,622
Accrued expenses 180,024 -
Distributions payable 6,927,118 265
Total liabilities 37,313,105 114,455,820

Net assets attributable to holders of redeemable units 7,930,453,802

8,228,934,803

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES

398,595,641
12,678,859
5,676,737,994
566,167,712
1,574,754,597

Series A 370,480,568
Series F 12,508,700
Series | 5,662,611,758
Series K 362,649,959
Series M 1,522,202,817
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT

Series A 1217
Series F 1217
Series | 12.33
Series K 8.52
Series M 12.19

1235
12.35
12.45

8.64
12.36

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 151,384,002 133,009,440

Net realized gain (loss) on non-derivative financial assets (149,804,704) (37,515,809)

Change in unrealized gain (loss) on non-derivative financial

assets (23,003,640) 92,110,865

Net realized gain (loss) on derivatives (64,965,030) 170,707,431

Change in unrealized gain (loss) on derivatives 115,733,774 (5,298,452)
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 29,344,402 353,013,475
Securities lending (note 11) 127,032 119,896
Net realized and unrealized foreign currency translation

gain (loss) 719,634 69,570
Other income - 67
Total income (loss), net 30,191,068 353,203,008
EXPENSES
Management fees (note 5) 2,679,676 2,928,498
Fixed administration fees (note 6) 1,092,912 1,093,511
Independent Review Committee fees 454 565
Interest expense 11,739 25,012
Harmonized Sales Tax/Goods and Services Tax 406,960 435,004
Transaction costs 3,508,660 916,140
Total expenses 7,700,401 5,398,730
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 22,490,667 347,804,278

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE UNITS FROM OPERATIONS PER SERIES

Series A (1,213,137) 16,498,017
Series F 5,712 424,980
Series | 22,704,432 245,241,932
Series K (2,329,350) 17,415,845
Series M 3,323,010 68,223,504
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE UNITS FROM OPERATIONS PER UNITt

Series A (0.04) 0.47
Series F 0.01 0.49
Series | 0.05 0.55
Series K (0.05) 0.35
Series M 0.03 0.55
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES

Series A 31,457,465 35,126,695
Series F 1,031,988 873,048
Series | 458,305,593 449,840,007
Series K 50,661,599 50,376,791
Series M 129,088,319 123,065,707

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia Canadian Income Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series A 398,595,641 427,235,561
Series F 12,678,859 10,046,035
Series | 5676,737,994  5,394,099,351
Series K 566,167,712 361,503,252
Series M 1,574,754,597 1,454,929,103

8,228,934,803

7,647,813,302

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Series A
Series F
Series |
Series K
Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series A
Series F
Series |
Series K
Series M
From return of capital
Series A
Series F
Series K
Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A
Series F
Series |
Series K
Series M
Reinvested distributions
Series A
Series F
Series |
Series K
Series M
Payments on redemption
Series A
Series F
Series |
Series K
Series M

(1,213,137) 16,498,017
5712 424,980
22,704,432 245,241,932
(2,329,350 17,415,845
3,323,010 68,223,504
22,490,667 347,804,278
(2,736,455) (5,246,083)
(149,123) (159,056)
(75,764,275) (89,279,788)
(6,898,115) (7,709,169)
(22,643,986) (26,404,380)
(1,954,992) -
(36,311) -
(522,995) -
(5,061,654) -
(115,767,906)  (128,798,476)
14,402,118 18,530,170
761,952 3,055,416
68,635,000 98,023,324
76,108,779 138,460,556
182,853,375 275,488,138
4,608,295 5,147,797
164,366 143,302
62,789,607 74,563,077
7,409,766 7,696,296
25,462,384 23,879,911
(41,220,902) (41,260,323)
(916,755) (1,063,182)
(92,491,000) (200,822,900)
(277,285,838) (42,937,228)
(236,484,909) (307,915,705)
(205,203,762) 50,988,649

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series A (28,115,073) (6,330,422)
Series F (170,159) 2,401,460
Series | (14,126,236) 127,725,645
Series K (203,517,753) 112,926,300
Series M (52,551,780) 33,271,468
(298,481,001) 269,994,451

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series A 37 568 420,905,139
Series F 12,508,700 12,447,495
Series | 5,662,611,758 5,521,824,996
Series K 362,649,959 474,429,552

Series M 1,522,202,817 1,488,200,571

7,930,453,802

7,917,807,753

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units 22,490,667 347,804,278
Adjustments for:

Net realized (gain) loss on non-derivative financial assets 149,804,704 37,515,809

Change in unrealized (gain) loss on non-derivative financial

assets 23,003,640 (92,110,865)

Change in unrealized (gain) loss on derivatives (115,733,774) 5,298,452

Unrealized foreign currency translation (gain) loss (41,998) (15,665)

Purchases of non-derivative financial assets and liabilities (1,008,465,467) (671,066,338)

Proceeds from sale of non-derivative financial assets and

liabilities 1,328,662,456 451,793,773

Margin deposited on derivatives 87,825,123 (17,468,024)

Accrued investment income and other 4,478,131 1,337,070

Accrued expenses and other payables 626,997 726,724
Net cash provided by (used in) operating activities 492,650,479 63,815,214
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 348,432,958 531,356,910
Amounts paid on redemption of redeemable units (646,794,264) (590,083,329)
Distributions to unitholders of redeemable units (8,406,634) (14,901,835)
Net cash provided by (used in) financing activities (306,767,940) (73,628,254)
Unrealized foreign currency translation gain (loss) 41,998 15,665
Net increase (decrease) in cash 185,882,539 (9,813,040)
Cash (bank overdraft), beginning of period 646,978,612 527,432,400
CASH (BANK OVERDRAFT), END OF PERIOD 832,903,149 517,635,025
Interest paid " 11,739 25,012
Interest received, net of withholding taxes™ 155,862,133 133,986,510

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia Canadian Income Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Aveleaget Car\ll'yilng Avercagi Car\ll'yilng
oS alue 0s alue
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 88.6% BONDS AND DEBENTURES — 88.6% (cont'd)
Corporate Bonds - 27.4% Corporate Bonds — 27.4% (cont'd)
407 International Inc. (Callable) 2.43% North West Redwater Partnership / NWR
May 04, 2.027 15,000,000 14,853,299 14,307,968 Financing Co., Ltd. (Callable) 4.25%
407 International Inc. (Callable) 3.60% Jun 01, 2029 76,000,000 73,154,830 75,414,608
May 21, 2047 44,400,000 46,645,308 36,683,589 OMERS Realty Corporation (Callable)
Bank of Montreal (Callable) 4.31% 3.24% Oct 04, 2027 25,000,000 26,845,543 24,102,862
Jun 01, 2027 35,000,000 35,000,000 34,766,479 OMERS Realty Corporation (Callable)
Bank of Montreal (Callable) 7.33% 4.54% Apr 09, 2029 10,000,000 9,415,800 10,012,160
Nov 26, 2082 25,000,000 25,000,000 25,402,922 Pembina Pipeline Corporation (Callable)
Bank of Montreal 3.19% Mar 01, 2028 45,000,000 45,419,775 43,427,490 3.31% Feb 01, 2030 58,000,000 56,151,520 53,933,335
Bank of Nova Scotia, The 3.10% Pembina Pipeline Corporation (Callable)
Feb 02, 2028 66,500,000 67,572,066 64,026,641 5.22% Jun 28, 2033 22,000,000 21,990,540 22,011,356
Bank of Nova Scotia, The 4.68% Rogers Communications Inc. (Callable)
Feb 01, 2029 25,200,000 25,192,188 25,287,200 3.25% May 01, 2029 20,000,000 17,425,600 18,728,682
BCE Inc. (Callable) 3.80% Aug 21, 2028 61,040,000 60,969,804 59,174,152 Rogers Communications Inc. 3.65%
BCE Inc. (Callable) 5.85% Nov 10, 2032 60,000,000 61,344,750 63,455,630 Mar 31, 2027 55,000,000 61,578,550 53,542,652
Brookfield Renewable Energy Partners ULC Royal Bank of Canada 4.63%
(Callable) 3.63% Jan 15, 2027 32,500,000 34,168,205 31,735,784 May 01, 2028 85,000,000 83,930,550 85,363,712
Brookfield Renewable Partners ULC TELUS Corporation (Callable) 3.30%
(Callable) 5.88% Nov 09, 2032 46,500,000 46,787,525 49,382,305 May 02, 2029 52,000,000 50,449,292 49,001,533
Bruce Power LP (Callable) 2.68% TELUS Corporation (Callable) 5.25%
Dec 21, 2028 30,250,000 29,585,558 28,008,408 Nov 15, 2032 41,000,000 38,759,450 41,704,126
Bruce Power LP (Callable) 4.01% Toronto Hydro Corporation (Callable)
Jun 21, 2029 20,000,000 18,492,800 19,535,897 2.99% Dec 10, 2049 25,000,000 25,325,450 18,413,698
Bruce Power LP (Callable) 4.70% Toronto Hydro Corporation (Callable)
Jun 21, 2031 12,000,000 11,975,160 11,971,588 4.61% Jun 14, 2033 21,000,000 20,989,920 21,152,631
Canadian Imperial Bank of Commerce Toronto-Dominion Bank, The (Callable)
(Callable) 6.99% Jul 28, 2084 15,000,000 15,000,000 15,002,648 7.28% Oct 31, 2082 15,000,000 15,000,000 15,271,845
Canadian National Railway Company Toyota Credit Canada Inc. 4.46%
(Callable) 3.95% Sep 22, 2045 60,000,000 62,814,480 52,393,817 Mar 19, 2029 38,000,000 37,988,220 37,911,321
Canadian National Railway Company Toyota Credit Canada Inc. 5.29%
(Callable) 4.15% May 10, 2030 15,000,000 14,042,700 14,834,463 Jul 13, 2026 37,500,000 37,490,625 37,981,721
Cenovus Energy Inc. (Callable) 3.60% TransCanada PipeLines Ltd. (Callable)
Mar 10, 2027 45,500,000 44,914,860 44,403,310 3.00% Sep 18, 2029 46,000,000 41,618,474 42,890,516
Choice Properties Real Estate Investment TransCanada PipeLines Ltd. (Callable)
Trust (Callable) 3.53% Jun 11, 2029 27,000,000 23,768,690 25,499,902 3.80% Apr 05, 2027 15,000,000 13,972,200 14,726,036
Choice Properties Real Estate Investment 2230,732.488 2.169.876.732
Trust (Callable) 4.18% Mar 08, 2028 50,000,000 47,392,600 49,139,850 Federal Bonds — 28.2% —_— —
Enbridge Gas Distribution Inc. (Callable) an:(';g Ho%';insg_'l'ruslt N:; 11.10%
[ . . (]
3._51 % Nov 29, 2047 ) 29,000,000 29,000,000 23,256,031 Mar 15, 2031 172,678,000 172,377,540 145,804,877
Enbridge Gas Inc. (Callable) 2.37% Canada Housing Trust No. 11.75%
Eng 09, 2029 ) 37000000 36987050 33,702,039 Jun 15, 2030 46,560,000 49,077,651 41,723,586
ge Pipelines Inc. (Callable) 3.52% Canada Housing Trust No. 12.10%
ng 22, -202-9 1y 30,000,000 26,934,600 28632738 Sep 15, 2029 62,250,000 66,486,586 57,545,118
Enbridge Pipelines Inc. (Callable) 4.13% Canada Housing Trust No. 1 2.35%
Aug 09, 2046 35,000,000 38,288,484 29,000,175 a?a ?5 02“055”79 rust No. 1.2.35% 58.935.000 58.941 610 56527793
Fortified Trust 1.96% Oct 23, 2026 25,000,000 24,741,640 23,560,327 Canlggia }-iousing Trust No. 1 2.65% (e el (]
i, 0, . N
Fortified Trust 3.7§ % Jun 23, 20_25 20,500,000 20,497,950 20,272,059 Mar 15, 2028 67,700,000 67,705,758 65,127,840
Greater Toronto Airports Authority Canada Housing Trust No. 1 3.55%
(Callable) 2.75% Oct 17, 2039 21,385,000 21,323,411 16,755,645 s
Greater Toronto Airports Authority 3.26% Caf‘:g; ?-Iroig?nzg Trust No. 1 3.65% 114,221,000 112,323,789 111,941,992
Jun 01, 2037 ) 40450000 40,770,819 34,666,129 Jun 15, 2033 123,200,000 116983210 121,080,435
Great-West Lifeco Inc. (Callable) 3.60% Canada Housing Trust No. 1 4.15%
. . 0
o st Inc. 6.67% 20000000 19750000 16,716,249 Jun 15,2033 429,536,000 447,956,259 438,237,317
Mar21,2033 44,500,000 50362799 50,259,825 Government of Canada 1.50% Dec 01,
Honda Canada Finance Inc. 1.65% o o e 2031 (pledged as collateral on futures
Feb 25, 2028 30,000,000 28485200 27,183,387 oontracts) S0 38,000,000 32,526,100  33,075.290
Honda Canada Finance Inc. 4.87% o1, 2036 o 11,000000  10,384367 10,520,981
Sep 23, 2027 42,000,000 40,692,930 42,411,726 Govuer:nm'ent of Canada 1.50% [aad el (et
o .
HSBC Bank Canada 3.40% Mar 24, 2025 28500000 28346520 28,221,628 Yo 01 2031 13835000 12457227 12158515
yundai Capital Canada Inc. (Callable) Government of Canada 1.50% Jun 01
4.90% Jan 31, 2029 25,750,000 25,813,883 25,908,375 ;031 (pledged as colla;(eraloorl: futu'res
Intact Financial Corporation (Callable)

2.18% May 18, 2028 40,000,000 35,001,000 37,012,268 G contracts)  Canada 1.75% 71,250,000 64,154,492 62,616,131
Inter Pipeline Ltd. (Callable) 5.71% Decor 2og3 e T 223,951,000 152,083,331 155,422,034
May 29, 2030 45,000,000 43,407,500 45,741,552 G ec Ul, f Canada 2.00% Al el el
Inter Pipeline Ltd. (Callable) 6.59% Decor 2051 e S 69372000 66033858 51,020,548
Feb 09, 2034 25,000,000 24,990,250 26,168,149 Govsrcnmént of Canada 2.00% Dec 01 (d (e e

i 1 0y o O
T gy e 495% 40,000,000 39,995,600 40,579,828 2051 {pledged as collateral on futures
o Fi ; 0 B e e contracts) 22,000,000 20,941,372 16,465,606

John Deere Financial Inc. 5.17% Government of Canada 2.75%

Sep_1 5 2028 9 40,000,000 39,553,500 41151373 Jun 01, 2033 246,755,000 228,426,039 232,621,009
Manulife Bank of Canada 4.55% Government of Canada 5.00%

Mar 08, 2029 70,000,000 70,000,000 70,091,025 :
McDonald's Corporation (Callable) 4.86% Gojvuer:nor;’eﬁgzzCanada 5.75% 130,000,000 189,317,382 149,934,314

May 21, 2031 o 45,000,000 45,075,570 45,588,231 Jun 01, 2033 398,450,000 588,475,424 465,381,045
National Bank of Canada 5.22% G f Canada 5.759%

Jun 14, 2028 32,000,000 32,000,000 32,733,173 overnment of Canada 3.75%
National Bank of Canada 5.30% Jun 01, 2033 (pledged as collateral on

Nov 03, 2025 41,500,000 41,500,000 41,734,353 futures contracts) 5,000,000 7,384,558 5,839,893
NAV Canada (Callable) 2.92% 2,464,036,553 2,233,944,324

Sep 29, 2051 10,000,000 9,990,000 7,418,152 Provincial Bonds - 33.0%
NAV Canada (Callable) 3.21% Province of Alberta 2.05% Jun 01, 2030 228,135,000 227,082,353 206,336,829

Sep 29, 2050 10,000,000 9,990,000 7,874,681 Province of Alberta 2.90% Sep 20, 2029 27,370,000 29,380,600 26,180,933
NAV Canada (Callable) 3.29% Province of British Columbia 2.20%

Mar 30, 2048 13,000,000 12,987,000 10,558,416 Jun 18, 2030 165,994,000 168,663,184 151,207,291
Nestle Holdings Inc. (Callable) 2.19% Province of British Columbia 4.15%

Jan 26, 2029 35,000,000 31,220,450 32,076,361 Jun 18, 2034 115,618,000 115,038,482 115,010,074



Scotia Canadian Income Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Average Carrying
Cost Value
Issuer Face Value ($) $) ($)
BONDS AND DEBENTURES - 88.6% (cont'd)
Provincial Bonds — 33.0% (cont’d)
Province of British Columbia 4.25%

Dec 18, 2053 85,008,000 84,364,489 83,503,355
Province of British Columbia 5.70%

Jun 18, 2029 87,785,000 117,087,549 95,165,104
Province of Ontario 2.55% Dec 02, 2052 226,862,000 211,274,089 161,740,811
Province of Ontario 2.70% Jun 02, 2029 579,850,000 610,488,069 551,020,357
Province of Ontario 3.60% Mar 08, 2028 225,000,000 221,341,500 223,094,093
Province of Ontario 3.75% Dec 02, 2053 229,287,000 208,977,500 207,640,159
Province of Ontario 6.50% Mar 08, 2029 136,390,000 190,956,730 151,861,292
Province of Quebec 2.30% Sep 01, 2029 422,110,000 434,012,600 392,298,072
Province of Quebec 2.85% Dec 01, 2053 164,401,000 140,257,139 123,836,184
Province of Quebec 4.40% Dec 01, 2055 129,390,000 122,004,419 130,720,702

2,880,928,703 2,619,615,256

TOTAL INVESTMENT PORTFOLIO

7,575,697,744  7,023,436,312

Unrealized Gain (Loss) on Derivatives — (0.1%)
OTHER ASSETS, LESS LIABILITIES — 11.5%

(11,326,414)
918,343,904

NET ASSETS - 100.0%

7,930,453,802

SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED GAIN ON FUTURES CONTRACTS

Number of Credit  Contractual Value Fair Value  Unrealized

Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($) Canadian ($) Gain ($)

BOND FUTURES CONTRACTS

Sep'24 (16,550) Canada 10 Year Bond Futures ~ BMO Capital Markets A1 (2,003,209,206)  (1,987,158,500) 16,050,706

Sep'24 (5)  U.S.10 Year Treasury Note Futures BMO Capital Markets A1 (754,511) (752,617) 1,895
16,052,601

UNREALIZED LOSS ON FUTURES CONTRACTS

Number of Credit  Contractual Value Fair Value Unrealized

Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian (%) Loss ($)

BOND FUTURES CONTRACTS

Sep'24 1,143 U.S. Treasury Long Bond Futures ~ BMO Capital Markets A1 186,736,198 185,075,803 (1,660,396)

Sep'24 13,527 Ultra 10-Year U.S. Treasury Note Futures ~ BMO Capital Markets A1 2,111,751,079 2,101,791,781 (9,959,298)
(11,619,694)

UNREALIZED LOSS ON CREDIT DEFAULT SWAP CONTRACTS

Termination Notional Interest Unrealized

Date Amount ($) Rate % Loss ($)

Markit CDX North America Investment Grade Index 42 Swap, Counterparty: Merrill Lynch International, Credit Rating A-1

Jun. 20, 2029 553,000,000 1.00 (15,759,321)

(15,759,321)
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Scotia Canadian Income Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide a high level of regular
interest income and modest capital gains. It invests primarily in:

e bonds and treasury bills issued by Canadian federal, provincial
and municipal governments and Canadian corporations

e money market instruments issued by Canadian corporations.
These include commercial paper, bankers’ acceptances,
mortgage-backed securities and guaranteed investment
certificates

e high-quality dividend-paying shares of Canadian corporations

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

December 31, 2023

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency ($) (%) (%) (%)
US dollar 21,023,822 — 21,023,822 0.3
21,023,822 - 21,023,822 0.3

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $1,666,933 or
approximately 0.0% of net assets (December 31, 2023 — $2,102,382 or
approximately 0.0%). In practice, actual results may differ from

this sensitivity analysis and the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at

June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,

as applicable.

June 30, 2024

December 31, 2023

Percentage of

Percentage of

Interest rate exposure ($) ($) total cretdi(: p ¢ § total cretdi; p ¢ §
rated Percentage o rated Percentage o
Less than 1 year 48,493,687 288,523,597 instruments net assets instruments net assets
1-3 years 404,387,232 297,043,642 Credit ratings (ﬂ/o) (0/0) (0/0) (o/o)
3-5 years 2,038,103,530 892,211,441
5-10 years 3,270,737,466 2,810,035,226 AAAIA-1+ 324 2838 343 313
> 10 years 1,560,670,865 1,490,858,877 m , g:; ;3; §:‘1‘ ;gz
7,322,392,780 5,778,672,783 BBB/A-2 14.4 12.7 132 11.9
100.0 88.6 100.0 91.1

As at June 30, 2024, had the prevailing interest rates fluctuated by
(0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $136,390,939 or
approximately 1.7% (December 81, 2023 — $99,941,962 or
approximately 1.2%). In practice, actual results may differ from

this sensitivity analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

June 30, 2024

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency (%) (%) (%) (%)
US dollar 16,669,326 - 16,669,326 0.2
16,669,326 - 16,669,326 0.2
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Concentration risk

Below is a summary of the Fund’s concentration risk by carrying

value as a percentage of net assets.

June 30, 2024 December 31, 2023

Corporate Bonds

Federal Bonds

Provincial Bonds

Unrealized Gain (Loss) on Derivatives

274 27.8
282 305
33.0 3238
(0.1) (1.3)




Scotia Canadian Income Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Fair Value Classification (note 2) Comparison of net asset value per unit and net assets per unit

Below is a summary of the classification of the Fund’s financial (note 2)

instruments within the fair value hierarchy. As at June 30, 2024 and December 31, 2023, there were no significant

differences between the net asset value per unit and the net assets
Level 1 Level 2  Level 3 Total

June 30, 2024 ) ) ©) ©) per unit for any series of the Fund.
Bonds and debentures - 7,023,436,312 - 7,023,436,312
Unrealized gain on futures
contracts 16,052,601 - - 16,052,601
16,052,601 7,023,436,312 - 7,039,488,913
Unrealized loss on futures
contracts (11,619,694) - - (11,619,694)
Unrealized loss on swap
contracts - (15,759,321) - (15,759,321)
(11,619,694)  (15,759,321) —  (27.379,015)
4,432,907 7,007,676,991 - 7,012,109,898
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) ($) 9)
Bonds and debentures - 7,499,808,157 - 7,499,808,157
Unrealized gain on futures
contracts 1,775,234 - - 1,775,234
1,775,234  7,499,808,157 - 7,501,583,391
Unrealized loss on futures
contracts (112,201,933) - (112,201,933)

(110,426,699) 7,499,808,157 - 7,389,381,458

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements. As at December 31, 2023, the
Fund did not enter into any agreement whereby the financial
instruments were eligible for offset.

June 30, 2024

Gross Master
amount of netting  Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) ($) ($)

Currency forward contracts - - - -
Options contracts — OTC - - - _
Swap contracts — OTC - - - _

June 30, 2024

Gross Master

amount of netting  Collateral Net

liabilities offset pledged Amount

Financial liabilities — by type ($) ($) ($) ($)
Currency forward contracts - - - -
Options contracts — OTC - - - -
Swap contracts — OTC 15,759,321 - - 15,759,321
15,759,321 - - 15,759,321

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.
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Scotia Conservative Fixed Income Portfolio (unaudited)

STATEMENTS OF FINANCIAL POSIT
As at

ION

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series A 21,505,911 14,418,279
Series F 65,572 18,489
21,571,483 14,436,768

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 30,034,711 21,199,092
Cash 321,892 193,683
Receivable for securities sold 12,000 46,000
Subscriptions receivable 32,213 226,929
Accrued investment income and other 1,330 965
Total assets 30,402,146 21,666,669
LIABILITIES
Current liabilities
Management fee payable (note 5) 28,093 -
Redemptions payable 13,353 95,186
Accrued expenses 3,010 -
Distributions payable 1,142 -
Total liabilities 45,598 95,186
Net assets attributable to holders of redeemable units 30,356,548 21,571,483
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series A 30,298,124 21,505,911
Series F 58,424 65,572
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series A 9.19 9.15
Series F 9.61 9.56
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 630,234 610,136

Net realized gain (loss) on non-derivative financial assets (15,302) (19,966)

Change in unrealized gain (loss) on non-derivative financial

assets 137,554 (238,149)
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 752,486 352,021
Other income - 668
Total income (loss), net 752,486 352,689
EXPENSES
Management fees (note 5) 141,564 91,740
Fixed administration fees (note 6) 12,883 8,356
Independent Review Committee fees 454 565
Interest expense 103 29
Harmonized Sales Tax/Goods and Services Tax 17,195 11,617
Total expenses 172,199 112,307
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 580,287 240,382
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A 578,858 239,701
Series F 1,429 681
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A 0.21 0.13
Series F 0.23 0.09
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 2,820,618 1,823,380
Series F 6,229 7,560

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

Series A 578,858 239,701
Series F 1,429 681
580,287 240,382
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series A (446,149) (487,913)
Series F (1,094) (2,418)
(447,243) (490,331)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A 12,307,805 5,994,098
Series F 33,250 101,705
Reinvested distributions
Series A 442,169 486,356
Series F 929 921
Payments on redemption
Series A (4,090,470) (2,210,069)
Series F (41,662) (31,200)
8,652,021 4,341,811
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series A 8,792,213 4,022,173
Series F (7,148) 69,689
8,785,065 4,091,862
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series A 30,298,124 18,440,452
Series F 58,424 88,178
30,356,548 18,528,630
STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 580,287 240,382
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 15,302 19,966
Change in unrealized (gain) loss on non-derivative financial
assets (137,554) 238,149
Other non-cash transactions (622,368) (605,900)
Purchases of non-derivative financial assets and liabilities (9,252,999) (4,362,798)
Proceeds from sale of non-derivative financial assets and
liabilities 1,196,000 655,000
Accrued investment income and other (365) (194)
Accrued expenses and other payables 31,103 20,803
Net cash provided by (used in) operating activities (8,190,594) (3,794,592)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 12,535,771 6,039,520
Amounts paid on redemption of redeemable units (4,213,965) (2,155,121)
Distributions to unitholders of redeemable units (3,003) (2,431)
Net cash provided by (used in) financing activities 8,318,803 3,881,968
Net increase (decrease) in cash 128,209 87,376
Cash (bank overdraft), beginning of period 193,683 119,176
CASH (BANK OVERDRAFT), END OF PERIOD 321,892 206,552
Interest paid " 103 29
Interest received, net of withholding taxes™ 7,501 4,043

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.



Scotia Conservative Fixed Income Portfolio (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying

Number of Cost Value
Issuer Units (%) (%)
UNDERLYING FUNDS - 98.9%
Fixed Income Funds — 98.9%
Scotia Mortgage Income Fund, Series | 820,299 8,648,837 8,723,302
Scotia Wealth American Core-Plus Bond

Pool, Series | 189,812 1,597,179 1,490,744
Scotia Wealth Floating Rate Income Pool,

Series | 911,757 8,562,912 8,273,370
Scotia Wealth Short Term Bond Pool,

Series | 1,236,340 11,577,087 11,547,295
TOTAL INVESTMENT PORTFOLIO 30,386,015 30,034,711
OTHER ASSETS, LESS LIABILITIES — 1.1% 321,837
NET ASSETS - 100.0% 30,356,548
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Scotia Conservative Fixed Income Portfolio (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide income by investing
primarily in fixed income securities. It invests primarily in a diversified
mix of income mutual funds managed by us or by other mutual

fund managers.

The Fund invests primarily in funds managed by the Manager and/or
by the third party investment managers (the “Underlying Funds”). To
ensure the Fund’s composition meets the investment objectives of
the Fund, the portfolio advisor monitors the Underlying Funds on an
ongoing basis and rebalances the Fund’s assets among the Underlying
Funds. In addition to the risks described below, the Fund could be
exposed to indirect risk to the extent that the Underlying Funds held
financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

The majority of the Fund’s financial instruments were non-interest
bearing as at June 30, 2024 and December 31, 2023. Accordingly, the
Fund did not have significant direct interest rate risk exposure due to
fluctuations in the prevailing levels of market interest rates.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

As at June 30, 2024, approximately 98.9% (December 31, 2023 —
98.3%) of the Fund’s net assets were directly exposed to price risk. If
prices of these instruments had fluctuated by 10%, with all other
variables held constant, net assets attributable to holders of
redeemable units of the Fund would have decreased or increased by
approximately $3,003,471 (December 31, 2023 — $2,119,909). In
practice, actual results may differ from this sensitivity analysis and
the difference could be material.

Credit risk

The Fund did not have significant direct exposure to bonds and
debentures, money market instruments or preferred shares as at
June 30, 2024 or December 31, 2023.

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Fixed Income Funds 98.9 98.3
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Fair Value Classification (note 2)

Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.

Level 1 Level 2 Level 3 Total

June 30, 2024 ($) (%) (%) (%)
Underlying Funds 30,034,711 - - 30,034,711
30,034,711 - - 30,034,711

Level 1 Level 2 Level 3 Total

December 31, 2023 ($) ($) (%) ($)
Underlying Funds 21,199,092 - - 21,199,092
21,199,092 - - 21,199,092

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)
Below is a summary of the Underlying Funds held by the Fund.

June 30, 2024

Carrying value Ownership
of the percentage in
Underlying Fund  Underlying Fund

($) (%)

Scotia Wealth Short Term Bond Pool, Series | 11,547,295 6.4

Scotia Wealth American Core-Plus Bond Pool, Series | 1,490,744 3.7

Scotia Wealth Floating Rate Income Pool, Series | 8,273,370 29

Scotia Mortgage Income Fund, Series | 8,723,302 0.6
30,034,711

December 31, 2023

Carrying value Ownership
of the percentage in
Underlying Fund  Underlying Fund

($) (%)

Scotia Wealth Short Term Bond Pool, Series | 8,150,323 2.7

Scotia Wealth American Core-Plus Bond Pool, Series | 1,064,788 25

Scotia Wealth Floating Rate Income Pool, Series | 5,833,850 2.1

Scotia Mortgage Income Fund, Series | 6,150,131 0.5
21,199,092

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Global Bond Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 8,078,945 8,209,249

Derivatives 30,907 160,630
Cash 121,744 413,434
Margin deposited on derivatives 132,519 252,456
Receivable for securities sold - 5,382,771
Subscriptions receivable 457 3,034
Accrued investment income and other 55,157 28,141
Total assets 8,419,729 14,449,715
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 47,356 54,807
Management fee payable (note 5) 7,737 -
Payable for securities purchased - 5,432,042
Redemptions payable 506 -
Accrued expenses 2,612 -
Total liabilities 58,211 5,486,849
Net assets attributable to holders of redeemable units 8,361,518 8,962,866
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series A 7,966,931 8,535,083
Series F 394,587 427,783
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series A 8.92 9.25
Series F 9.35 9.67
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 140,134 120,673

Net realized gain (loss) on non-derivative financial assets (5,688) (143,107)

Change in unrealized gain (loss) on non-derivative financial

assets (195,509) 21,221

Net realized gain (loss) on derivatives (79,690) 73,374

Change in unrealized gain (loss) on derivatives (122,273) 316,938
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss (263,026) 389,099
Securities lending (note 11) 747 527

Net realized and unrealized foreign currency translation
gain (loss) 16,117 5,970

Total income (loss), net (246,162) 395,596
EXPENSES
Management fees (note 5) 46,796 47,616
Fixed administration fees (note 6) 13,045 13,296
Independent Review Committee fees 454 565
Interest expense - 296
Harmonized Sales Tax/Goods and Services Tax 6,550 6,559
Transaction costs 5373 2,476
Total expenses 72,218 70,808
Increase (decrease) in net assets attributable to holders

of redeemable units from operations (318,380) 324,788
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A (304,352) 307,484
Series F (14,028) 17,304
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A (0.33) 0.33
Series F (0.32) 0.36
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 917,246 932,748
Series F 43,852 48,371

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series A 8,535,083 8,502,999
Series F 427,783 446,864
8,962,866 8,949,863

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS

Series A (304,352) 307,484
Series F (14,028) 17,304
(318,380) 324,788
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A 660,567 209,690
Series F 45,024 13,995
Payments on redemption
Series A (924,367) (771,342)
Series F (64,192) (12,021)
(282,968) (559,678)
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series A (568,152) (254,168)
Series F (33,196) 19,278
(601,348) (234,890)
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series A 7,966,931 8,248,831
Series F 394,587 466,142
8,361,518 8,714,973
STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units (318,380) 324,788
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 5,688 143,107
Change in unrealized (gain) loss on non-derivative financial
assets 195,509 (21,221)
Change in unrealized (gain) loss on derivatives 122,273 (316,938)
Unrealized foreign currency translation (gain) loss (672) (479)
Purchases of non-derivative financial assets and liabilities (14,397,242) (10,661,045)
Proceeds from sale of non-derivative financial assets and
liabilities 14,277,077 10,966,921
Margin deposited on derivatives 119,937 52,364
Accrued investment income and other (27,016) (24,981)
Accrued expenses and other payables 10,349 11,514
Net cash provided by (used in) operating activities (12,477) 474,030
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 706,594 281,402
Amounts paid on redemption of redeemable units (986,479) (764,342)
Net cash provided by (used in) financing activities (279,885) (482,940)
Unrealized foreign currency translation gain (loss) 672 479
Net increase (decrease) in cash (292,362) (8,910)
Cash (bank overdraft), beginning of period 413,434 119,703
CASH (BANK OVERDRAFT), END OF PERIOD 121,744 111,272
Interest paid"” - 296
Interest received, net of withholding taxes'" 113,118 95,692

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.



Scotia Global Bond Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 96.7% BONDS AND DEBENTURES — 96.7% (cont'd)
Australia — 1.4% Japan - 6.1%
Australia Government Bond 1.50% Japan Government Thirty Year Bond

Jun 21, 2031 AUD 150,000 153,861 114,597 0.60% Sep 20, 2050 JPY 85,400,000 980,920 508,849
Austria — 1.2% Netherlands - 0.2%

Republic of Austria Government Bond Netherlands Government Bond 0.00%

0.00% Feb 20, 2030 EUR 80,000 122,322 99,753 Jan 15, 2052 EUR 20,000 14,466 13,689
Belgium - 1.6% Spain - 2.9%

Kingdom of Belgium Government Bond Spain Government Bond 1.00%

0.10% Jun 22, 2030 EUR 105,000 161,626 130,924 Oct 31, 2050 EUR 33,000 25,933 25,757
France — 5.6% Spain Government Bond 1.25%

French Republic Government Bond OAT Oct 31, 2030 EUR 165,000 280,456 216,366

0.00% Nov 25, 2029 EUR 99,000 151,634 123,735 306,389 242,123
French Republic Government Bond OAT United Kingdom — 8.1%

0.00% Nov 25, 2030 EUR 20,000 31,668 2413 United Kingdom Gilt 0.63% Oct 22, 2050  GBP 200,000 165,497 138,049
French Republic Government Bond OAT United Kingdom Gilt 3.25% Jan 31,2033~ GBP 177,000 289,571 287,007
Fre?{ZhS éoe mﬁ% g&?ﬁmem Bond OAT EUR 95,000 78,202 69,739 United Kingdom Gilt 4.75% Dec 07,2030  GBP 100,000 251,728 180,278

United Kingdom Gilt 5.00% Mar 07, 2025  GBP 40,000 79,048 69,276

3.50% Nov 25, 2033 EUR 170,000 267,937 254,693 nited Kingdom Gilt 5.00% Mar 584 Treie

529,441 472,380 - 5 - -
> United States - 59.4%
gs;a:i:‘g{)agnf [ﬁautschlan d United States Treasury Notes 4.25%
Feb 15, 2054 usb 230,000 298,747 301,712

Bundesanleihe 0.00% Aug 15, 2050 EUR 76,000 107,433 56,621 Unitid States Treasury Notes 4.38%

Bundesrepublik Deutschland May 15, 2034 UsD 1,279,000 1,735,534 1,755,220
Bundesanle:ihe 0.00% Feb 15, 2030 EUR 46,000 72,834 59,068 Unit:(}/Staltes Treasury Notes 4.63% o o e
Bundesrepublik Deutschland Apr 30, 2029 USD 1,437,000 1,982,015 1,991,451

Bundesanleihe 2.30% Feb 15, 2033 EUR 185,000 271,013 268,510 United States Treasury Notes 4.88%

Bundesschatzanweisungen 2.80% Apr 30, 2026 usD 672,000 922,076 921,894

Jun 12, 2025 ER 136,000 204,935 198,647 S : YT R
—— 656,215 582,846 TOTAL INVESTMENT PORTFOLIO 9,000,436 8,078,945

- 3. (]
ItaI)}lBuoni Poliennali Del Tesoro 0.95% Unrealized Gain (Loss) on Derivatives — (0.2%) (16,449)

Aug 01, 2030 EUR 70,000 108,462 87,666 OTHER ASSETS, LESS LIABILITIES - 3.5% 299,022
Italy Buoni Poliennali Del Tesoro 2.45% NET ASSETS - 100.0% 8,361,518

Sep 01, 2033 _ EUR 85,000 108,234 110,873
Italy Buoni Poliennali Del Tesoro 2.45% Instruments with a 0.00% stated interest rate are purchased at a discount to face value. The discount

Sep 01, 2050 EUR 69,000 134,284 70,358 represents the implied effective interest.

350,980 268,897

SCHEDULE OF DERIVATIVE INSTRUMENTS

UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS

Credit Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price (9) Gain ($)
Canadian Imperial Bank of Commerce A1 Aug. 30, 2024 Canadian dollar 592,644 Japanese yen 65,700,000 110.859 116.567 29,018
State Street Bank & Trust Company Al+ Sep. 13, 2024 Canadian dollar 1,674,952 US dollar 1,225,000 0.731 0.732 1,889
30,907
UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS
Credit Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price ($) Loss ($)
Bank of Montreal A1 Aug. 30, 2024 Canadian dollar 1,869,092 Euro 1,275,000 0.682 0.681 (2,742)
Bank of Nova Scotia, The Al Aug. 30, 2024 Japanese yen 1,700,000 Canadian dollar 15,006 0.009 0.009 (434)
Canadian Imperial Bank of Commerce A1 Jul. 19, 2024 Canadian dollar 1,627,533 US dollar 1,200,000 0.737 0.731 (13,717)
Canadian Imperial Bank of Commerce A1l Aug. 16, 2024 Canadian dollar 1,776,441 US dollar 1,300,000 0.732 0.732 (268)
Canadian Imperial Bank of Commerce A1 Aug. 30, 2024 Canadian dollar 110,512 Australian dollar 125,000 1.131 1.095 (3,600)
Canadian Imperial Bank of Commerce A1 Aug. 30, 2024 Canadian dollar 675,274 Pound sterling 400,000 0.592 0.579 (16,049)
State Street Bank & Trust Company A1+ Jul. 19, 2024 Canadian dollar 68,256 US dollar 50,000 0.733 0.731 (130)
Toronto-Dominion Bank, The A1+ Aug. 30, 2024 Japanese yen 2,400,000 Canadian dollar 21,302 0.009 0.009 (729)
(37,669)
UNREALIZED LOSS ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Loss ($)
BOND FUTURES CONTRACTS
Sep'24 (3)  Ultra 10-Year U.S. Treasury Note Futures RBC Dominion Securities Inc. A1+ (456,446) (466,133) (9,687)
(9,687)
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Scotia Global Bond Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide a high level of regular
interest income. It invests primarily in foreign currency-denominated
bonds and money market instruments issued by Canadian federal,
provincial and municipal governments and Canadian corporations,
and by foreign governments and corporations, and supranational
entities, such as the World Bank.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure %) ($)
Less than 1 year 267,923 -
1-3 years 921,894 1,195,123
3-5 years 1,991,451 -
5-10 years 3,246,770 2,218,251
> 10 years 1,184,774 1,712,322

7,612,812 5,125,696

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $136,038 or
approximately 1.6% (December 31, 2023 — $110,803 or approximately
1.2%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

December 31, 2023

Gross

currency Currency  Net currency Percentage of

exposure contracts exposure net assets

Currency (9) ($) ($) (%)
US dollar 5,611,145 (5,524,793) 86,352 1.0
Pound sterling 413,797 (405,186) 8,611 0.1
Australian dollar 117,245 (112,901) 4,344 0.0
Japanese yen 633,626 (629,908) 3,718 0.0
Euro 1,625,593 (1,646,277) (20,684) (0.2)
8,401,407 (8,319,065) 82,342 0.9

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $838 or approximately
0.0% of net assets (December 31, 2023 — $8,234 or approximately 0.1%).
In practice, actual results may differ from this sensitivity analysis

and the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-1+ 70.3 68.1 75.3 69.2
AA 171 16.4 10.6 9.6
A/A1 9.3 9.0 10.7 9.9
BBB/A-2 33 3.2 3.4 3.1
100.0 96.7 100.0 91.8

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Australia 1.4 13

June 30, 2024 Austria 1.2 1.1

Gross Belgium 1.6 15

currency Currency  Net currency Percentage of Canada - 1.2

exposure contracts exposure net assets France 5.6 26

Currency ©) ®) ©) (%) Germany 7.0 67
US dollar 5174859  (5,159,407) 15,452 0.2 E" - Zf ?]
Pound sterling 707,131 (691,324) 15,807 0.2 Neptherlands 0'2 0'2
Australian dollar 17,717 (114,111) 3,606 0.0 Spain 2'9 2.8
Euro 1,860,711 (1,871,834) (11,123) (0.1) U‘:lited Kingdom 8.1 4'5
Japanese yen 512,214 (527,575) (15,361) (0.2) United States 59.4 59.7
8,372,632 (8,364,251) 8,381 0.1 Unrealized Gain (Loss) on Derivatives (0.2) 1.2
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Scotia Global Bond Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Fair Value Classification (note 2)

Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.

Level 1 Level 2 Level 3 Total
June 30, 2024 ($) (%) ($) (%)
Bonds and debentures - 8,078,945 - 8,078,945
Unrealized gain on currency
forward contracts - 30,907 - 30,907
- 8,109,852 - 8,109,852
Unrealized loss on currency
forward contracts - (37,669) - (37,669)
Unrealized loss on futures
contracts (9,687) - - (9,687)
(9,687) (37,669) - (47,356)
(9,687) 8,072,183 - 8,062,496
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) (%) 9)
Bonds and debentures - 8,209,249 - 8,209,249
Unrealized gain on currency
forward contracts - 160,630 - 160,630
- 8,369,879 - 8,369,879
Unrealized loss on currency
forward contracts - (29,277) - (29,277)
Unrealized loss on futures
contracts (25,530) - - (25,530)
(25,530) (29,277) - (54,807)
(25,530) 8,340,602 - 8,315,072

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type %) $) %) %)
Currency forward contracts 30,907 (29,148) - 1,759
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
30,907 (29,148) - 1,759

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ($) ($) (%) (%)
Currency forward contracts 37,669 (29,148) - 8,521
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
37,669 (29,148) - 8,521
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December 31, 2023

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) ($) ($)
Currency forward contracts 160,630 411) - 160,219
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
160,630 (411) - 160,219

December 31, 2023

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type (%) (%) (%) (%)
Currency forward contracts 29,277 (411) - 28,866
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
29,277 (411) - 28,866

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit

(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Low Carbon Canadian Fixed Income Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS

Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 40,228,875 37,516,116
Cash 299,860 375,987
Receivable for securities sold 44,038 -
Subscriptions receivable 24,352 2,134
Accrued investment income and other 246,125 213,557
Total assets 40,843,250 38,107,794
LIABILITIES
Current liabilities
Management fee payable (note 5) 4,671 -
Payable for securities purchased 47,700 99,046
Redemptions payable - 16,322
Accrued expenses 1,781 -
Distributions payable 2 -
Total liabilities 54,154 115,368
Net assets attributable to holders of redeemable units 40,789,096 37,992,426
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series A 3,556,228 3,760,944
Series F 47,7111 34,131
Series | 8,779,084 7,766,070
Series K 6,492,608 6,692,989
Series M 21,913,465 19,738,292
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series A 8.46 8.63
Series F 8.51 8.68
Series | 8.49 8.66
Series K 8.50 8.67
Series M 8.50 8.67

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 679,783 427,504

Net realized gain (loss) on non-derivative financial assets (50,593) (177,245)

Change in unrealized gain (loss) on non-derivative financial

assets (643,209) 411,139

Net gain (loss) on financial assets and liabilities at fair

value through profit or loss (14,019) 661,398
Securities lending (note 11) 126 188
Other income - 78
Total income (loss), net (13,893) 661,664
EXPENSES
Management fees (note 5) 27,614 22,892
Fixed administration fees (note 6) 7,687 5,508
Independent Review Committee fees 454 565
Interest expense - 39
Harmonized Sales Tax/Goods and Services Tax 3,846 3,163
Total expenses 39,601 32,167
Increase (decrease) in net assets attributable to holders

of redeemable units from operations (53,494) 629,497
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A (32,044) 70,300
Series F (66) 802
Series | 7,015 174,553
Series K (11,213) 107,272
Series M (17,186) 276,570
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A (0.07) 0.18
Series F (0.01) 0.21
Series | 0.01 0.22
Series K (0.02) 0.21
Series M (0.01) 0.19
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 433,952 398,551
Series F 5373 3,777
Series | 983,127 793,706
Series K 740,464 519,395
Series M 2,502,235 1,450,476

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia Low Carbon Canadian Fixed Income Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series A 3,760,944 3,301,385
Series F 34,131 24,488
Series | 7,766,070 6,271,366
Series K 6,692,989 4,186,997
Series M 19,738,292 9,244,005
37,992,426 23,028,241

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Series A
Series F
Series |
Series K
Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series A

Series F

Series |

Series K

Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A
Series F
Series |
Series K
Series M
Reinvested distributions
Series A
Series F
Series |
Series K
Series M
Payments on redemption
Series A
Series F
Series |
Series K
Series M

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series A
Series F
Series |

Series K
Series M

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series A
Series F
Series |

Series K
Series M

(32,044) 70,300
(66, 802

7,015 174,553
(11,213) 107,272
(17,186) 276,570
(53,494) 629,497
(41,694) (33,185)
(684) (426)
(153,137) (113,959)
(111,744) (72,138)
(377,110) (204,186)
(684,369) (423,894)
219,686 524,752
13,900 10,270
1,234,000 989,000
1,070,852 1,015,164
3,639,301 7,488,437
41,568 32,895
684 426
153,136 113,958
111,744 72,138
377,108 204,186
(392,232) (568,636)
(254) (2,540)
(228,000) (156,000)
(1,260,020) (516,089)
(1,446,940) (1,212,823)
3,534,533 7,995,138
(204,716) 26,126
13,5 8,532
1,013,014 1,007,552
(200,381) 606,347
2,175,173 6,552,184
2,796,670 8,200,741
3,556,228 3,327,511
47,711 33,020
8,779,084 7,278,918
6,492,608 4,793,344
21,913,465 15,796,189
40,789,096 31,228,982

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units (53,494) 629,497
Adjustments for:

Net realized (gain) loss on non-derivative financial assets 50,593 177,245

Change in unrealized (gain) loss on non-derivative financial

assets 643,209 (411,139)
Purchases of non-derivative financial assets and liabilities (14,124,955) (14,367,639)
Proceeds from sale of non-derivative financial assets and
liabilities 10,623,013 6,646,431

Accrued investment income and other (32,568) (35,268)

Accrued expenses and other payables 6,452 6,119
Net cash provided by (used in) operating activities (2,887,750) (7,354,754)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 6,155,520 10,036,017
Amounts paid on redemption of redeemable units (3,343,769) (2,461,469)
Distributions to unitholders of redeemable units (128) (274)
Net cash provided by (used in) financing activities 2,811,623 7,574,274
Net increase (decrease) in cash (76,127) 219,520
Cash (bank overdraft), beginning of period 375,987 169,283
CASH (BANK OVERDRAFT), END OF PERIOD 299,860 388,803
Interest paid" - 39
Interest received, net of withholding taxes™ 647,213 392,236

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia Low Carbon Canadian Fixed Income Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.6% BONDS AND DEBENTURES — 98.6% (cont'd)
Corporate Bonds — 43.6% Corporate Bonds — 43.6% (cont'd)
407 International Inc. (Callable) 4.19% Manulife Financial Corporation (Callable)
Apr 25, 2042 10,000 11,927 9,168 7.12% Jun 19, 2082 46,000 45,960 46,519
407 International Inc. 6.47% Jul 27, 2029 197,000 224,209 214,913 Mondelez International Inc. (Callable)
Air Lease Corporation (Callable) 2.63% 3.25% Mar 07, 2025 311,000 310,879 307,349
Dec 05, 2024 90,000 85,702 88,986 Mondelez International Inc. (Callable)
Air Lease Corporation (Callable) 5.40% 4.63% Jul 03, 2031 48,000 47,700 47,727
Jun 01, 2028 481,000 476,459 489,383 National Bank of Canada (Callable) 5.43%
Anheuser-Busch InBev Finance Inc. Aug 16, 2032 129,000 129,838 130,761
(Callable) 4.32% May 15, 2047 241,000 219,568 219,831 National Bank of Canada 1.53%
Bank of Montreal (Callable) 3.65% Jun 15, 2026 1,285,000 1,195,750 1,215,852
Apr 01, 2027 879,000 840,973 859,144 National Bank of Canada 5.02%
Bank of Montreal (Callable) 4.31% Feb 01, 2029 27,000 27,430 27,457
Jun 01, 2027 84,000 83,332 83,440 National Bank of Canada 5.22%
Bank of Montreal (Callable) 5.63% Jun 14, 2028 58,000 58,000 59,329
May 26, 2082 117,000 110,238 113,781 National Grid Electricity Transmission PLC
BCE Inc. (Callable) 2.90% Sep 10, 2029 49,000 43,779 45,082 (Callable) 2.30% Jun 22, 2029 917,000 864,794 822,777
BCE Inc. (Callable) 3.35% Mar 12, 2025 163,000 157,295 161,157 Ontario Power Generation Inc. (Callable)
BCl QuadReal Realty (Callable) 1.75% 3.22% Apr 08, 2030 175,000 159,567 163,955
Jul 24, 2030 328,000 289,455 280,159 Ontario Teachers' Finance Trust 4.15%
bcIMC Realty Corporation (Callable) 2.84% Nov 01, 2029 1,017,000 1,020,056 1,026,620
Jun 03, 2025 491,000 467,552 482,554 Royal Bank of Canada (Callable) 5.10%
Calgary Airport Authority (Callable) 3.55% Apr 03, 2034 85,000 85,000 85,490
Oct 07, 2051 96,000 72,812 78,060 Royal Bank of Canada 3.37% Sep 29, 2025 441,000 425,766 433,258
Calgary Airport Authority (Callable) 3.55% Royal Bank of Canada 4.61% Jul 26, 2027 301,000 299,448 301,975
Oct 07, 2053 109,000 101,516 87,833 Royal Bank of Canada 5.23% Jun 24, 2030 374,000 382,849 387,133
Canadian Imperial Bank of Commerce TMX Group Ltd. (Callable) 4.68%
(Callable) 4.20% Apr 07, 2032 214,000 206,896 210,100 Aug 16, 2029 557,000 562,269 563,110
Canadian Imperial Bank of Commerce TMX Group Ltd. (Callable) 4.84%
(Callable) 5.30% Jan 16, 2034 97,000 96,996 98,143 Feb 18, 2032 167,000 167,910 169,018
Canadian Imperial Bank of Commerce TMX Group Ltd. (Callable) 4.97%
(Callable) 7.15% Jul 28, 2082 160,000 159,978 161,552 Feb 16, 2034 93,000 93,000 94,392
Canadian Imperial Bank of Commerce TMX Group Ltd. 4.75% May 26, 2026 36,000 36,000 36,128
2.00% Apr 17, 2025 126,000 122,159 123,160 Toronto-Dominion Bank, The (Callable)
Canadian Imperial Bank of Commerce 7.28% Oct 31, 2082 200,000 192,600 203,625
4.95% Jun 29, 2027 598,000 594,234 604,287 Toronto-Dominion Bank, The 2.67%
Canadian National Railway Company Sep 09, 2025 281,000 265,239 273,932
(Callable) 4.15% May 10, 2030 91,000 87,029 89,996 Toronto-Dominion Bank, The 4.21%
Canadian Tire Corporation Limited 5.61% Jun 01, 2027 252,000 250,967 249,725
Sep 04, 2035 43,000 46,929 42,292 Toronto-Dominion Bank, The 4.34%
Canadian Western Bank (Callable) 5.95% Jan 27, 2026 260,000 253,466 258,360
Jan 29, 2034 44,000 44,000 45,250 Walt Disney Company, The 2.76%
CCL Industries Inc. (Callable) 3.86% Oct 07, 2024 57,000 56,533 56,673
Apr 13,2028 3,000 3,349 2,895 Walt Disney Company, The 3.06%
CDP Financial Inc. 3.80% Jun 02, 2027 520,000 517,400 518,064 Mar 30, 2027 544,000 566,656 525,314
Choice Properties Real Estate Investment Wells Fargo & Company 3.87%
Trust (Callable) 3.53% Jun 11, 2029 13,000 12,213 12,278 May 21, 2025 283,000 299,294 279,902
Choice Properties Real Estate Investment 17,888,027 17,780,176
Trust 6.00% Jun 24, 2032 438,000 454,213 462,206 Federal Bonds — 20.3% — —
CPPIB Capital Inc. 3.00% Jun 15, 2028 425,000 417,284 411,605 o e T N 11 10%
Federation des Caisses Desjardins du aBa a15°;8'2”69 rust No. 11.10% 72,000 66367 67318
Quebec (Callable) 1.99% May 28, 2031 126,000 125,018 119,305 ec 15, 20 o 4 g '
Fédération des caisses Desjardins du Canada Housing Trust No. 1 3.55%
Québec (Callable) 2.86% May 26, 2030 57,000 59,510 55,880 sep 15, 2032 . 102,000 97.298 99,965
Fédération des caisses Desjardins du Canada Housing Trust No. 1 3.80%
Québec (Callable) 5.04% Aug 23, 2032 116,000 115,972 116314 Jun 15, 2027 . 72,000 7,439 71,950
Fédération des caisses Desjardins du Ca&ada&og%@g Trust No. 14.25% 490,000 503.060 503.319
Québec (Callable) 5.28% May 15, 2034 364,000 364,000 367,955 ar 15, ¢ o g ' '
Fédération des caisses Desjardins du Government of Canada 1.25%
Québec (Callable) 5.47% Nov 17, 2028 366,000 371,887 378,421 Jun 01, 2030 . 220,000 192,529 194,209
Greater Toronto Airports Authority Government of Canada 1.25%
(Cﬁllable) 1.d54% Néa)z o 2b(|)2)8 27,000 25,748 24,493 o O, O anada 1.25% 324,000 31204 317,269
Heathrow Funding Ltd. (Callable) 2.69% :
ch 13, 202; 4 Catan 80,000 74,234 75,208 Go'\\llle'ar:]%1e'n2t(:)21‘7Canada © 50% 413,000 384,453 387,567
Heathrow Funding Ltd. (Callable) 3.66% :
Jan 13, 2031 674,000 646,292 624,062 e Ol 203 e s0% 196,000 170,398 170,599
Heathrow Funding Ltd. (Callable) 3.78% :
Sep 04, 2030 116,000 121,520 109,104 Jun 01, 2031 . 164,000 144,947 144,127
Heathrow Funding Ltd. 3.40% e oy nada 1.75% 2,100,000 1,476,898 1,457,400
Mar 08, 2028 243,000 233,675 232,147 oo o Canada 2 00 100 Al asll
Hydro One Inc. (Callable) 2.23% overnment of Canada 2.00%

Sep 17, 2031 269,000 251,068 233,774 Dec 01, 2051 . 395,000 371,636 295,632
Hydro One Inc. (Callable) 2.97% Government of Canada 2.00%

Jun 26, 2025 261,000 253,450 256,750 Jun 01, 2032 . 490,000 447,449 439,422
Hydro One Inc. (Callable) 3.64% Government of Canada 2.25%

Apr 05, 2050 287,000 298,509 237,028 Dec 01, 202f9 . 259,000 249,327 244,639
Hydro One Inc. (Callable) 3.91% Government of Canada 2.25%

Feb 23, 2046 164,000 155,481 143,225 Jun 01, 2025 ) 335,000 336,268 328683
Hydro One Inc. (Callable) 3.93% Government of Canada 2.50%

Nov 30, 2029 151,000 147,215 148,694 Dec 01, 2032 . 390,000 350.262 361,692
Hydro-Quebec 2.00% Sep 01, 2028 140,000 128,989 130,129 Government of Canada 2.75%
Hydro-Quebec 2.10% Feb 15, 2060 67,000 55,627 40,209 Dec 01, 2048 . 9000 8,867 8,003
iA Financial Corporation Inc. (Callable) Go[\;ernglegto(;fSCanada 2.75% 207.000 173.905 181393
>.69% Jun 2|0’ 2033 (Callable) 213,000 215749 218,769 Gov:rcnmént of Canada 2.75% ' ' '
Intact Financial Corporation (Callable .

7.34% Jun 30, 2083 49,000 49,045 50,070 o 01 2033 ada 2.75% 256,000 238,382 241,336
Loblaw Companies Limited (Callable) .

5.o|1f% Sep 13, 2032 Calabl 275,000 276,941 279,550 o O, I a3 00% 457,000 446,805 445,004
Manulife Financial Corporation (Callable] .

5.41% Mar 10, 2033 174,000 173,629 177,389 Jun 01, 2034 399,000 378,072 382,381
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Scotia Low Carbon Canadian Fixed Income Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying
Cost Value
Issuer Face Value ($) $) ($)
BONDS AND DEBENTURES - 98.6% (cont'd)
Federal Bonds — 20.3% (cont’d)
Government of Canada 3.25%
Sep 01, 2028 827,000 813,620 817,792
Government of Canada 3.50%
Dec 01, 2045 339,000 359,638 341,380
Government of Canada 3.50%
Sep 01, 2029 281,000 277,384 281,044
Government of Canada 4.00%
Jun 01, 2041 468,000 584,925 498,680

8,455,970 8,280,894

Municipal Bonds - 1.3%

City of Toronto 2.60% Sep 24, 2039 684,000 619,469 537,252
Provincial Bonds - 32.6%

First Nations Finance Authority 1.71%

Jun 16, 2030 58,000 50,361 51,074
First Nations Finance Authority 2.85%

Jun 01, 2032 131,000 121,223 119,425
Province of Alberta 2.05% Jun 01, 2030 470,000 439,259 425,092
Province of Alberta 3.05% Dec 01, 2048 162,000 134,549 129,561
Province of Alberta 3.10% Jun 01, 2050 66,000 67,801 53,134
Province of Alberta 4.15% Jun 01, 2033 873,000 865,694 873,404
Province of British Columbia 2.75%

Jun 18, 2052 32,000 26,204 23,752
Province of British Columbia 2.80%

Jun 18, 2048 209,000 168,125 159,338
Province of British Columbia 3.55%

Jun 18, 2033 258,000 249,652 246,170
Province of British Columbia 4.30%

Jun 18, 2042 58,000 72,134 57,105
Province of Manitoba 3.80% Sep 05, 2053 363,000 334,700 323,559
Province of Manitoba 3.90% Dec 02, 2032 66,000 65,816 64,891
Province of Manitoba 4.25% Jun 02, 2034 182,000 180,306 181,993
Province of Manitoba 4.40% Sep 05, 2055 84,000 81,427 83,096
Province of New Brunswick 3.10%

Aug 14, 2028 30,000 32,318 29,126
Province of New Brunswick 3.10%

Aug 14, 2048 180,000 154,629 143,019
Province of New Brunswick 4.45%

Aug 14, 2033 176,000 178,205 179,276
Province of Newfoundland and Labrador

1.75% Jun 02, 2030 110,000 108,901 96,948
Province of Newfoundland and Labrador

4.15% Jun 02, 2033 204,000 201,366 201,475
Province of Nova Scotia 3.15%

Dec 01, 2051 200,000 211,202 159,156
Province of Ontario 1.35% Dec 02, 2030 441,000 365,124 377,406
Province of Ontario 1.55% Nov 01, 2029 27,000 23,630 24,052
Province of Ontario 1.85% Feb 01, 2027 293,000 301,121 278,356
Province of Ontario 2.65% Feb 05, 2025 363,000 386,495 358,991
Province of Ontario 2.80% Jun 02, 2048 631,000 520,488 483,756
Province of Ontario 2.90% Dec 02, 2046 44,000 47,200 34,671
Province of Ontario 2.90% Jun 02, 2028 662,000 641,461 639,637
Province of Ontario 3.45% Jun 02, 2045 413,000 382,680 359,723
Province of Ontario 3.65% Jun 02, 2033 1,240,000 1,204,055 1,194,724
Province of Ontario 3.75% Dec 02, 2053 1,275,000 1,168,172 1,154,628
Province of Ontario 4.05% Feb 02, 2032 325,000 329,879 325,746
Province of Ontario 4.15% Dec 02, 2054 178,000 173,168 172,871
Province of Ontario 4.15% Jun 02, 2034 1,610,000 1,608,544 1,604,977
Province of Ontario 4.70% Jun 02, 2037 286,000 299,321 296,687
Province of Quebec 1.85% Feb 13, 2027 536,000 511,559 508,942
Province of Quebec 2.85% Dec 01, 2053 26,000 22,753 19,585
Province of Quebec 3.10% Dec 01, 2051 279,000 306,606 223,391
Province of Quebec 3.50% Dec 01, 2048 894,000 867,389 773,555
Province of Quebec 5.00% Dec 01, 2041 674,000 865,037 721,011
Province of Saskatchewan 2.80%

Dec 02, 2052 96,000 75,280 72,014
Province of Saskatchewan 3.10%

Jun 02, 2050 75,000 79,782 60,168

13,923,616 13,285,485

Supranational Bonds — 0.8%
International Bank for Reconstruction &

Development 0.88% Sep 28, 2027 253,000 244,774 230,287
International Bank for Reconstruction &

Development 1.80% Jul 26, 2024 115,000 119,145 114,781

363,919 345,068

TOTAL INVESTMENT PORTFOLIO 41,251,001 40,228,875

OTHER ASSETS, LESS LIABILITIES — 1.4% 560,221

NET ASSETS — 100.0% 40,789,096
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Scotia Low Carbon Canadian Fixed Income Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide regular income and
modest capital gains, and is met with a portfolio of investments that,
in aggregate, the portfolio adviser assesses to have a lower carbon
intensity than that of the broad market. It invests primarily in a
diversified portfolio comprised of income producing Canadian
securities, either directly and/or indirectly through other
investment funds.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

June 30, 2024

December 31, 2023

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 23.7 23.4 224 22.2
AA 215 212 20.1 19.7
AIA1 36.8 36.3 36.9 36.4
BBB/A-2 18.0 17.7 20.6 204
100.0 98.6 100.0 98.7

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying

value as a percentage of net assets.

June 30, 2024 December 31, 2023

. . . . Lo Corporate Bonds 43.6 49.9
Risks associated with financial instruments (note 4) Federal Bonds 203 19.9
. Municipal Bonds 1.3 1.5
Interest rate risk Provincial Bonds 32.6 26.5
) ) ) . Supranational Bonds 0.8 0.9
Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term.to maturity of the Fund s.portfoho, net of Fair Value Classification (note 2)
short positions, if applicable, excluding Underlying Funds, preferred ) o ] _
shares, cash and overdrafts, as applicable. Below Is a summary of the? class1f1(:z.n:10n of the Fund’s financial
instruments within the fair value hierarchy.
June 30, 2024 December 31, 2023
Interest rate exposure %) %) Level 1 Level 2 Level 3 Total
Less than 1 year 2,876,255 911,520 June 30, 2024 ($) ($) (%) ($)
1-3 years 5,767,350 4,887,171 Bonds and debentures - 40,228,875 - 40,228,875
3-5 years 5,734,320 7,461,468 _ 40,228,875 _ 40,228,875
5-10 years 15,594,237 14,298,773 — —
> 10 years 10,256,713 3,957,184 Level 1 Level 2 Level 3 Total
40,228,875 37,516,116 December 31, 2023 $) () ) $)
Bonds and debentures - 37,516,116 - 37,516,116
As at June 30, 2024, had the prevailing interest rates fluctuated by - 37,516,116 - 37,516,116

0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $718,111 or
approximately 1.8% (December 31, 2023 — $680,462 or approximately
1.8%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.
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Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible

for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at

June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit

(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets

per unit for any series of the Fund.



Scotia Mortgage Income Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at
June 30,

(in dollars) 2024

December 31,
2023

ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 1,301,811,130

Cash 75,186,334
Subscriptions receivable 1,205,586
Accrued investment income and other 1,908,222
Mortgage payments receivable 2,109,833

1,162,626,294
108,622,753
2,716,342
2,177,233
940,634

Total assets 1,382,221,105

1,277,083,256

LIABILITIES
Current liabilities

Management fee payable (note 5) 191,236 -
Redemptions payable 857,182 526,976
Accrued expenses 122,059 216,587
Distributions payable 2,764,418 17
Total liabilities 3,934,895 743,734

Net assets attributable to holders of redeemable units 1,378,286,210

1,276,339,522

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES

Series A 149,054,748 159,174,717
Series F 21,138,905 21,437,706
Series | 358,116,988 392,967,096
Series K 174,723,450 32,750,887
Series M 675,252,119 670,009,116
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT

Series A 10.70 10.53
Series F 10.68 10.51
Series | 10.62 10.45
Series K 10.05 9.89
Series M 9.95 9.79

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 36,722,257 27,373,116

Net realized gain (loss) on non-derivative financial assets (806,413) (612,544)

Change in unrealized gain (loss) on non-derivative financial

assets 26,375,474 10,735,731

Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 62,291,318 37,496,303
Other income - 5172
Total income (loss), net 62,291,318 37,501,475
EXPENSES
Management fees (note 5) 1,130,728 1,452,279
Fixed administration fees (note 6) 701,223 738,062
Mortgage administration fees (note 10) 750,505 944,945
Independent Review Committee fees 454 565
Interest expense 172 3,534
Harmonized Sales Tax/Goods and Services Tax 293,746 360,245
Total expenses 2,876,828 3,499,630
Expenses absorbed by the Manager (123) -
Net expenses 2,876,705 3,499,630
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 59,414,613 34,001,845
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A 5,511,684 3,412,971
Series F 853,509 777,836
Series | 17,749,826 14,441,585
Series K 6,391,665 713,531
Series M 28,907,929 14,655,922
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A 0.39 0.18
Series F 0.43 0.18
Series | 0.46 0.24
Series K 0.45 0.24
Series M 0.42 0.25
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 14,186,046 19,163,897
Series F 2,000,908 4,394,383
Series | 38,944,238 59,084,575
Series K 14,126,348 3,017,380
Series M 69,094,776 59,745,814

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia Mortgage Income Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series A 159,174,717 231,787,409
Series F 21,437,706 83,019,976
Series | 392,967,096 659,524,208
Series K 32,750,887 28,525,056
Series M 670,009,116 408,239,032

1,276,339,522

1,411,095,681

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Series A
Series F
Series |
Series K
Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series A

Series F

Series |

Series K

Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A
Series F
Series |
Series K
Series M
Reinvested distributions
Series A
Series F
Series |
Series K
Payments on redemption
Series A
Series F
Series |
Series K
Series M

5,511,684 3,412,971
853,509 777,836
17,749,826 14,441,585
6,391,665 713,531
28,907,929 14,655,922
59,414,613 34,001,845
(3,027,758) (2,307,604)
(494,900) (595,113)
(10,806,838) (11,232,943)
3,731,771 (550,113)
(18,042,510) (11,184,113)
(36,103,777) _ (25,869,886)
14,806,441 10,838,877
4,450,978 2,721,616
31,628,066 4,368,418
146,722,055 5,403,011
81,011,708 394,885,852
2,800,576 2,135,658
414,968 524,231
10,806,838 11,232,943
3,729,297 549,436
(30,210,912) (64,815,798)
(5,523,356) (57,073,017)
(84,228,000)  (108,023,399)
(11,138,683) (2,658,646)
(86,634,124)  (100,432,411)
78,635,852 99,656,771

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series A
Series F
Series |

Series K
Series M

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series A
Series F
Series |

Series K
Series M

(10,119,969) (50,735,896)
(298,801) (53,644,447)
(34,850,108) (89,213,396)
141,972,563 3,457,219
5,243,003 297,925,250
101,946,688 107,788,730
149,054,748 181,051,513
21,138,905 29,375,529
358,116,988 570,310,812
174,723,450 31,982,275
675,252,119 706,164,282

1,378,286,210

1,518,884,411

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 59,414,613 34,001,845
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 806,413 612,544
Change in unrealized (gain) loss on non-derivative financial
assets (26,375,474) (10,735,731)
Purchases of non-derivative financial assets and liabilities (382,943,568) (632,982,689)
Proceeds from sale of non-derivative financial assets and
liabilities 268,158,594 552,164,782
Accrued investment income and other 269,011 994,219
Accrued expenses and other payables 96,708 396,490

Net cash provided by (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units
Amounts paid on redemption of redeemable units
Distributions to unitholders of redeemable units

Net cash provided by (used in) financing activities

Net increase (decrease) in cash
Cash (bank overdraft), beginning of period

CASH (BANK OVERDRAFT), END OF PERIOD

Interest paid"
Interest received, net of withholding taxes™

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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(80,573,703)

(55,548,540)

278,590,896 416,444,568
(215,865,761) (329,956,624)
(15,587,851) (9,384,389)
47,137,284 77,103,555
(33,436,419) 21,555,015
108,622,753 199,029,399
75,186,334 220,584,414
172 3,534
36,991,268 27,141,794



Scotia Mortgage Income Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024

Number of Principal Amortized Carrying
Interest Rate (%) Mortgages  Balance ($) Cost ($) Value ($)
CONVENTIONAL MORTGAGES - 94.5%
1.75-1.99 2 62,119 61,900 61,600
2.00-2.24 2 185,141 184,913 178,116
2.25-2.49 1 90,068 89,947 91,064
2.75-2.99 1" 1,732,772 1,732,584 1,727,127
3.00-3.24 2 634,691 630,966 628,864
3.25-3.49 14 3,747,994 3,753,549 3,737,024
3.50-3.74 73 17,016,251 16,687,696 16,457,648
3.75-3.99 130 27,341,355 27,079,231 26,650,323
4.00-4.24 101 29,812,584 29,772,346 29,350,291
4.25-4.49 103 22,249,052 22,276,223 21,973,012
4.50-4.74 88 19,530,627 19,615,674 19,469,594
4.75-4.99 78 14,521,179 14,408,966 14,438,865
5.00-5.24 278 62,643,825 62,501,354 62,603,727
5.25-5.49 757 185,942,258 186,340,842 188,401,727
5.50-5.74 724 184,335,156 185,538,203 187,329,153
5.75-5.99 I 291,561,874 293,732,300 297,263,546
6.00-6.24 611 160,110,250 161,727,325 162,976,518
6.25-6.49 435 103,951,360 105,401,250 107,219,565
6.50-6.74 361 86,410,709 87,343,644 88,395,956
6.75-6.99 180 44,942,327 45,488,160 46,049,499
7.00-7.24 72 15,250,032 15,437,003 15,589,063
7.25-7.49 32 6,541,656 6,626,949 6,683,953
7.50-7.74 7 1,371,624 1,394,013 1,406,874
7.75-7.99 1" 1,776,946 1,778,213 1,777,631
9.75-9.99 6 1,337,632 1,339,276 1,350,390
TOTAL 4,990 1,283,099,482 1,290,942,527 1,301,811,130
TOTAL INVESTMENT PORTFOLIO 1,290,942,527_1,301,811,130
OTHER ASSETS, LESS LIABILITIES — 5.5% 76,475,080
NET ASSETS - 100.0% 1,378,286,210

Mortgages by Type of Property

As at June 30, 2024

Number of Principal Carrying
Mortgages Balance ($) Value ($)
Single Family Dwelling 2,814 749,492,148 760,976,553
Condominiums 1,475 351,594,366 356,308,408
Multi-Unit Dwelling of up to 8 Units 701 182,012,968 184,526,169
TOTAL 4,990 1,283,099,482 1,301,811,130

Mortgages by Geographic Location

As at June 30, 2024

Number of Principal Carrying

Mortgages Balance (%) Value ($)
Ontario 2,076 642,318,444 652,441,482
Alberta 789 151,386,621 153,323,400
British Columbia 779 251,172,393 254,589,192
Quebec 652 139,291,435 140,880,857
Saskatchewan 237 33,281,189 33,776,699
Nova Scotia 154 25,862,112 26,323,378
Newfoundland and Labrador 17 14,258,916 14,508,144
New Brunswick 95 10,939,646 11,179,840
Manitoba 74 11,298,661 11,443,453
Prince Edward Island 13 1,672,033 1,700,843
Northwest Territories 4 1,618,032 1,643,842
TOTAL 4,990 1,283,099,482 1,301,811,130
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Scotia Mortgage Income Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide regular interest
income. It invests primarily in high quality mortgages on residential
properties in Canada.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

net assets net assets
(%) (%)
Mortgages of 6 months or less 45 124

Mortgages of more than 6 months to 1 year 7.2 5.2

Mortgages of more than 1 years to 2 years 37.2 25.0
Mortgages of more than 2 years to 3 years 20.8 18.0
Mortgages of more than 3 years to 4 years 18.7 211
Mortgages of more than 4 years to 5 years 6.1 9.4

94.5 91.1

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $6,345,128 or
approximately 0.5% (December 31, 2028 — $5,869,474 or approximately
0.5%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

As the Fund invests primarily in mortgages, this represents the main
concentration of credit risk. The market value of debt instruments
includes consideration of the creditworthiness of the issuer and
accordingly, represents the maximum credit risk exposure to the Fund.
The Bank of Nova Scotia will buy any mortgage that is in default if it
was purchased from Scotia Mortgage Corporation or from the Bank of
Nova Scotia.
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Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

Percentage of net assets (%)

June 30, December 31,
Interest Rate 2024 2023
1.50% to 1.74% - 0.0
1.75% to 1.99% 0.0 0.3
2.00% to 2.24% 0.0 0.1
2.25% 10 2.49% 0.0 0.2
2.50% t0 2.74% - 0.2
2.75% 10 2.99% 0.1 0.8
3.00% to 3.24% 0.0 1.6
3.25% 10 3.49% 0.3 45
3.50% to 3.74% 1.2 3.4
3.75% 10 3.99% 1.9 3.7
4.00% to 4.24% 2.1 3.0
4.25% to 4.49% 1.6 2.2
4.50% to 4.74% 1.4 1.7
4.75% 10 4.99% 1.0 1.0
5.00% to 5.24% 45 43
5.25% to 5.49% 13.7 11.5
5.50% to 5.74% 13.6 13.4
5.75% t0 5.99% 21.9 20.9
6.00% to 6.24% 11.8 9.4
6.25% 10 6.49% 7.8 4.0
6.50% t0 6.74% 6.4 3.0
6.75% 10 6.99% 33 11
7.00% to 7.24% 1.1 0.4
7.25% to 7.49% 0.5 0.1
7.50% to 7.74% 0.1 0.1
7.75% to 7.99% 0.1 0.2
9.75% 10 9.99% 0.1 0.0
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total
June 30, 2024 (%) ($) (%) ($)
Conventional mortgages - 1,301,811,130 - 1,301,811,130
- 1,301,811,130 - 1,301,811,130
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) ($) ($)

Conventional mortgages - 1,162,626,294 - 1,162,626,294

- 1,162,626,294 - 1,162,626,294

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.



Scotia Mortgage Income Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Comparison of net asset value per unit and net assets per unit
(note 2)

Below is a summary of the comparison of the net asset value per unit
and net assets per unit.

June 30, 2024 December 31, 2023
Net asset Net assets Net asset Net assets
value per unit per unit value per unit per unit
(%) (%) (%) %)
Series A 10.70 10.70 10.53 10.53
Series F 10.68 10.68 10.50 10.51
Series | 10.62 10.62 10.45 10.45
Series K 10.05 10.05 9.89 9.89
Series M 9.94 9.95 9.79 9.79

58



Scotia U.S. $ Bond Fund (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at
June 30,  December 31,
(in dollars) 2024 2023
us.$ us.$
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 26,487,671 29,817,693

Derivatives ,813 -
Cash 1,417,254 1,704,047
Margin deposited on derivatives 556,311 598,002
Receivable for securities sold 256,689 12,912,037
Subscriptions receivable 162,970 1,000
Accrued investment income and other 216,851 179,203
Total assets 29,101,559 45,211,982
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 178,077 227,433
Management fee payable (note 5) 25,641 -
Payable for securities purchased 747,338 14,379,501
Redemptions payable 211,780 199,636
Accrued expenses 1,772 =
Distributions payable 6,066 200
Total liabilities 1,170,674 14,806,770
Net assets attributable to holders of redeemable units 27,930,885 30,405,212
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series A 26,195,856 28,549,344
Series F 1,732,993 1,853,794
Series K 1,018 1,037
Series M 1,018 1,037
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series A 10.22 10.59
Series F 10.19 10.56
Series K 9.85 10.21
Series M 9.85 10.21

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
us.$ us.$
INCOME
Net gain (loss) on financial assets and liabilities at fair value
through profit or loss
Interest for distribution purposes 605,605 628,467
Net realized gain (loss) on non-derivative financial assets (813,259) (701,097)
Change in unrealized gain (loss) on non-derivative financial
assets 61,474 848,090
Net realized gain (loss) on derivatives (590,519) 533,710
Change in unrealized gain (loss) on derivatives 217,018 (9,863)
Net gain (loss) on financial assets and liabilities at fair
value through profit or loss (519,681) 1,299,307
Securities lending (note 11) 3,607 2,197
Net realized and unrealized foreign currency translation
gain (loss) (412) (523)
Total income (loss), net (516,486) 1,300,981
EXPENSES
Management fees (note 5) 154,066 181,023
Fixed administration fees (note 6) 8,649 10,104
Independent Review Committee fees 332 426
Interest expense 78 15
Harmonized Sales Tax/Goods and Services Tax 18,250 21,365
Transaction costs 15,763 8,627
Total expenses 197,138 221,560
Increase (decrease) in net assets attributable to holders
of redeemable units from operations (713,624) 1,079,421
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series A (674,132) 1,024,699
Series F (39,454) 54,722
Series K (19) -
Series M (19) -
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series A (0.26) 0.34
Series F (0.23) 0.34
Series K (0.19) -
Series M (0.19) -
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series A 2,623,514 3,051,024
Series F 174,871 161,559
Series K 102 -
Series M 102 -

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia U.S. $ Bond Fund (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
Us.s us.$

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series A 28,549,344 31,827,123
Series F 1,853,794 1,549,026
Series K 1,037 -
Series M 1,037 -
30,405,212 33,376,149

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Series A
Series F
Series K
Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series A

Series F

Series K

Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series A
Series F
Reinvested distributions
Series A
Series F
Series K
Series M
Payments on redemption
Series A
Series F

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series A
Series F
Series K
Series M

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series A
Series F
Series K
Series M

(674,132) 1,024,699
(39,454) 54,722
(19) -
(19) -
(713,624) 1,079,421
(313,671) (402,052)
(26,097) (26,471)
(18) -
(18) -
(339,804) (428,523)
1,295,171 1,853,164
91,756 112,000
292,801 373,058
15,564 22,020
18 -
18 -
(2,953,657) (2,871,199)
(162,570) (8,590)
(1,420,899) (519,547)
(2,353,488 (22,330)
(120,801) 153,681
(19) -
(19) -
(2,474,327) 131,351
26,195,856 31,804,793
1,732,993 1,702,707
1,018 -
1,018 -
27,930,885 33,507,500

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
us.$ us.$
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units (713,624) 1,079,421
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 813,259 701,097
Change in unrealized (gain) loss on non-derivative financial
assets (61,474) (848,090)
Net realized (gain) loss on options 45,161 -
Change in unrealized (gain) loss on derivatives (217,018) 9,863
Purchases of non-derivative financial assets and liabilities (81,870,617) (49,075,467)
Proceeds from sale of non-derivative financial assets and
liabilities 83,590,727 48,943,960
Margin deposited on derivatives 41,691 (416,249)
Accrued investment income and other (37,648) 25,419
Accrued expenses and other payables 27,413 34,779
Net cash provided by (used in) operating activities 1,617,870 454,733
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 1,144,976 1,893,909
Amounts paid on redemption of redeemable units (3,024,103) (2,661,638)
Distributions to unitholders of redeemable units (25,536) (28,544)
Net cash provided by (used in) financing activities (1,904,663) (796,273)
Net increase (decrease) in cash (286,793) (341,540)
Cash (bank overdraft), beginning of period 1,704,047 1,221,145
CASH (BANK OVERDRAFT), END OF PERIOD 1,417,254 879,605
Interest paid"” 78 15
Interest received, net of withholding taxes™ 567,959 653,887

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia U.S. $ Bond Fund (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value

Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)

us.$ us.$ us.$ us.$ us. $ us.$

BONDS AND DEBENTURES — 94.8% BONDS AND DEBENTURES — 94.8% (cont'd)

Corporate Bonds — 41.7% Corporate Bonds — 41.7% (cont'd)

7-Eleven Inc. (Callable) 2.80% Morgan Stanley (Callable) 1.59%

Feb 10, 2051 316,000 314,790 190,378 May 04, 2027 560,000 557,402 522,231

AbbVie Inc. (Callable) 4.80% Mar 15, 2029 500,000 498,965 498,420 Morgan Stanley (Callable) 5.94%

AerCap Ireland Capital DAC / AerCap Feb 07, 2039 200,000 200,000 198,851
Global Aviation Trust (Callable) 3.30% Mylan Inc. (Callable) 4.55% Apr 15, 2028 245,000 285,537 236,475
Jan 30, 2032 567,000 564,868 489,290 National Bank of Canada (Callable) 5.60%

AerCap Ireland Capital DAC / AerCap Jul 02, 2027 250,000 249,838 249,825
Global Aviation Trust (Callable) 5.30% Owl Rock Capital Corporation Il (Callable)

Jan 19, 2034 115,000 112,388 113,444 3.13% Apr 13, 2027 99,000 98,970 90,850

Avolon Holdings Funding Ltd. (Callable) UnitedHealth Group Inc. (Callable) 3.50%

5.75% Nov 15, 2029 500,000 495,965 498,628 Aug 15, 2039 872,000 924,227 710,615

Bank of America Corporation (Callable) Ventas Realty LP (Callable) 3.50%

2.69% Apr 22, 2032 558,000 570,455 473,722 Feb 01, 2025 500,000 538,750 495,723

Bank of Montreal (Callable) 3.80% Verizon Communications Inc. (Callable)

Dec 15, 2032 500,000 438,155 470,413 3.55% Mar 22, 2051 500,000 509,270 363,058

Blackstone Secured Lending Fund Welltower Inc (Callable) 2.05%

(Callable) 5.88% Nov 15, 2027 55,000 54,603 54,685 Jan 15, 2029 950,000 950,362 832,727

Cenovus Energy Inc. (Callable) 2.65% 12,747.622 11,654,807
Jan 15, 2032 202,000 201,115 168,213 Federal Bonds ~53.1% — —

Citigroup Inc. (Callable) 2.67% eceral bonds - 53.17% Y
Jan 29, 2031 1,007,000 1,025,609 879,665 United States Treasury Notes 4.25%

Fortis Inc. 3.06% Oct 04, 2026 487,000 528,916 463,071 U .Fe% o Oy Notes 4 289 2,409,000 2,271,164 2,309,027

Foundry JV Holdco LLC (Callable) 6.25% hited States Treasury Notes 4.38%

Jan 25, 2035 500,000 498,815 514,020 May 15, 2034 5,155,000 5,134,825 5,169,125

General Motors Financial Company Inc. United States Treasury Notes 4.50%

5.35% Jul 15, 2027 500,000 499,930 499,045 May 15, 2027 416,000 414,785 415,848
: United States Treasury Notes 4.50%

HPS Corporate Lending Fund (Callable) Mav 31. 2029 4.799.000 4822038 4835472

6.75% Jan 30, 2029 280,000 277,032 286,087 Unit(-:‘a(}lSta'tes Treasury Notes 4.88% ad [ (et
i i i 0 L0670

Hyj’;‘,?ggcg%'ztg' America (Callable) 5.30% 500,000 499,090 500573 May 31, 2026 2,098,000 2,102,425 2,103,392

Imperial Brands Finance PLC (Callable) 14,751,237 14,832,864

» 'a.ss% nghm, §0z4 (Callable) 4.32°% 500,000 497,500 491,255 TOTAL INVESTMENT PORTFOLIO 27,498,859 26,487,671

organ Chase & Co. (Callable) 4.
Apr926, 2028 ° 600,000 597,000 584,053 Unrealized Gain (Loss) on Derivatives — (0.6%) (174,264)

Manulife Financial Corporation (Callable) OTHER ASSETS, LESS LIABILITIES - 5.8% 1,617,478
4.06% Feb 24, 2032 397,000 358,070 379,018 NET ASSETS - 100.0% 27,930,885

Mitsubishi UFJ Financial Group Inc.

(Callable) 5.26% Apr 17, 2030 400,000 400,000 400,472
SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED GAIN ON FUTURES CONTRACTS
Number of Credit  Contractual Value  Fair Value  Unrealized

Expiry Date Contracts Futures Contracts Counterparty Risk U.S. ($) U.S. ($) Gain ($)

BOND FUTURES CONTRACTS

Sep'24 11 Ultra 10-Year U.S. Treasury Note Futures RBC Dominion Securities Inc. A1+ 1,245,031 1,248,844 3,813

3,813

UNREALIZED LOSS ON CREDIT DEFAULT SWAP CONTRACTS

Termination Notional  Interest  Unrealized

Date Amount ($) Rate % Loss ($)

Markit CDX North America Investment Grade Index 42 Swap, Counterparty: Merrill Lynch International, Credit Rating A-1

Jun. 20, 2029 8,552,000 1.00 (178,077)
(178,077)
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Scotia U.S. $ Bond Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

All amounts are in U.S.$ unless otherwise stated

The Fund (note 1)

The Fund’s investment objective is to provide a high level of interest
income. It invests primarily in bonds and treasury bills that are
denominated in U.S. dollars and are issued by governments,
corporations or supranational entities around the world.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure ) %)
Less than 1 year 495,723 -
1-3 years 3,595,392 6,726,900
3-5 years 8,577,362 2,402,649
5-10 years 10,290,834 2,713,119
> 10 years 4,777,204 7,743,400

27,736,515 19,586,068

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.256%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $431,778 or
approximately 1.5% (December 31, 2023 — $337,221 or approximately
1.1%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

June 30, 2024

Gross

currency Currency  Net currency Percentage of

exposure contracts exposure net assets

Currency (%) (%) (%) (%)
Euro 15,033 - 15,033 0.1
Canadian dollar 7) - @) (0.0
Pound sterling 6,442 - 6,442 0.0
21,468 - 21,468 0.1
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December 31, 2023

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency ($) (%) (%) (%)
Euro 11,264 - 11,264 0.0
Canadian dollar (7) - (7) (0.0)
11,257 - 11,257 0.0

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $2,147 or approximately
0.0% of net assets (December 31,2023 — $1,126 or approximately 0.0%).
In practice, actual results may differ from this sensitivity analysis

and the difference could be material.

Price risk

As at June 30, 2024, approximately 0.0% (December 31, 2023 — 0.0%)
of the Fund’s net assets were directly exposed to price risk. If prices of
these instruments had fluctuated by 10%, with all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by approximately nil
(December 31, 2023 — $2). In practice, actual results may differ

from this sensitivity analysis and the difference could be material.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 56.0 53.1 61.3 60.2
AIA1 14.2 13.4 171 16.8
BBB/A-2 29.8 283 21.6 21.1
100.0 94.8 100.0 98.1

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Corporate Bonds 4.7 379
Federal Bonds 53.1 60.2
Unrealized Gain (Loss) on Derivatives (0.6) (0.7)




Scotia U.S. $ Bond Fund (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Fair Value Classification (note 2)

Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.

Level 1 Level 2 Level 3 Total
June 30, 2024 ($) (%) ($) (%)
Bonds and debentures - 26,487,671 - 26,487,671
Unrealized gain on futures
contracts 3,813 - - 3,813
3,813 26,487,671 - 26,491,484
Unrealized loss on swap
contracts - (178,077) - (178,077)
3,813 26,309,594 - 26,313,407
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) ($) 9)
Bonds and debentures - 29,817,693 - 29,817,693
- 29,817,693 - 29,817,693
Unrealized loss on futures
contracts (50,759) - - (50,759)
Unrealized loss on swap
contracts - (176,674) - (176,674)
(50,759) (176,674) - (227,433)
(50,759) 29,641,019 - 29,590,260

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting  Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) ($) ($)
Currency forward contracts - - - -
Options contracts — OTC - - - -
Swap contracts — OTC - - - -

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ($) ($) (%) ($)
Currency forward contracts - - - -
Options contracts — OTC - - - -
Swap contracts — OTC 178,077 - - 178,077
178,077 - - 178,077

December 31, 2023

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities - by type (%) (%) (%) (%)
Currency forward contracts - - - -
Options contracts — OTC - - - -
Swap contracts — OTC 176,653 - - 176,653
176,653 - - 176,653
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Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Wealth American Core-Plus Bond Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 39,542,555 41,934,249

Derivatives 7,498 1,234,177
Cash 467,551 1,849,467
Receivable for securities sold 180,672 1,032,121
Subscriptions receivable 5,423 3,581
Accrued investment income and other 308,472 291,013
Total assets 40,512,171 46,344,608
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 146,955 202,451
Management fee payable (note 5) 94 -
Payable for securities purchased 313,988 3,732,933
Redemptions payable 25,971 4,610
Accrued expenses 6,357 -
Distributions payable 3,429 -
Total liabilities 496,794 3,939,994
Net assets attributable to holders of redeemable units 40,015,377 42,404,614
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Pinnacle Series 38,064,129 40,316,422
Series F 153,081 690,505
Series | 1,798,167 1,397,687
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Pinnacle Series . 7.87
Series F 7.84 8.04
Series | 7.86 8.09

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 914,543 953,186

Net realized gain (loss) on non-derivative financial assets (131,062) (728,608)

Change in unrealized gain (loss) on non-derivative financial

assets 503,862 (220,634)

Net realized gain (loss) on derivatives (638,517) 625,586

Change in unrealized gain (loss) on derivatives (1,171,183) 203,497
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss (522,357) 833,027
Securities lending (note 11) 732 437
Net realized and unrealized foreign currency translation

gain (loss) 303,919 (12,334)
Total income (loss), net (217,706) 821,130
EXPENSES
Management fees (note 5) 1,040 2,517
Fixed administration fees (note 6) 35,636 39,929
Independent Review Committee fees 454 565
Foreign withholding taxes/tax reclaims - 460
Harmonized Sales Tax/Goods and Services Tax 3,478 4,056
Total expenses 40,608 47,527
Increase (decrease) in net assets attributable to holders

of redeemable units from operations (258,314) 773,603
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Pinnacle Series (246,590) 743,329
Series F (9,204) 9,611
Series | (2,520) 20,663
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Pinnacle Series (0.05) 0.13
Series F (0.27) 0.11
Series | (0.01) 0.14
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Pinnacle Series 5,088,478 5,565,177
Series F 34,175 83,597
Series | 201,988 144,685

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia Wealth American Core-Plus Bond Pool (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Pinnacle Series 40,316,422 42,310,863
Series F 690,505 666,072
Series | 1,397,687 1,056,357

42,404,614 44,033,292

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Pinnacle Series (246,590) 743,329
Series F (9,204) 9,611
Series | (2,520) 20,663
(258,314) 773,603
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Pinnacle Series (891,922) (941,523)
Series F (2,435) (12,001)
Series | (40,780) (27,152)
(935,137) (980,676)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Pinnacle Series 3,141,699 5,910,545
Series F (7,929) 18,789
Series | 490,000 226,400
Reinvested distributions
Pinnacle Series 885,889 933,976
Series F 1,127 10,028
Series | 40,780 27,152
Payments on redemption
Pinnacle Series (5,141,369) (6,292,167)
Series F (518,983) (15,826)
Series | (87,000) (66,000)
(1,195,786) 752,897

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Pinnacle Series (2,252,293) 354,160
Series F (537,424) 10,601
Series | 400,480 181,063
(2,389,237) 545,824
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Pinnacle Series 38,064,129 42,665,023
Series F 153,081 676,673
Series | 1,798,167 1,237,420
40,015,377 44,579,116

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units (258,314) 773,603
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 131,062 728,608
Change in unrealized (gain) loss on non-derivative financial
assets (503,862) 220,634
Change in unrealized (gain) loss on derivatives 1,171,183 (203,497)
Unrealized foreign currency translation (gain) loss (621) (9,606)
Purchases of non-derivative financial assets and liabilities (59,761,792) (60,409,842)
Proceeds from sale of non-derivative financial assets and
liabilities 59,958,791 58,609,310
Accrued investment income and other (17,459) (9,558)
Accrued expenses and other payables 6,451 8,039
Net cash provided by (used in) operating activities 725,439 (292,309)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 3,621,927 6,156,911
Amounts paid on redemption of redeemable units (5,725,990) (6,340,281)
Distributions to unitholders of redeemable units (3,913) (5,076)
Net cash provided by (used in) financing activities (2,107,976) (188,446)
Unrealized foreign currency translation gain (loss) 621 9,606
Net increase (decrease) in cash (1,382,537) (480,755)
Cash (bank overdraft), beginning of period 1,849,467 3,593,663
CASH (BANK OVERDRAFT), END OF PERIOD 467,551 3,122,514
Interest received, net of withholding taxes™ 880,784 913,105

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia Wealth American Core-Plus Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.8% BONDS AND DEBENTURES — 98.8% (cont'd)
Belgium — 0.4% United States — 93.0% (cont'd)
Anheuser-Busch Companies LLC / Chase Issuance Trust 5.16% Sep 15, 2028  USD 100,000 136,789 137,162
Anheuser-Busch InBev Worldwide Inc. Cheniere Corpus Christi Holdings LLC
(Callable) 4.90% Feb 01, 2046 usb 10,000 12,870 12,734 (Callable) 3.70% Nov 15, 2029 usb 7,000 9,218 8,882
Anheuser-Busch InBev Worldwide Inc. Citigroup Capital 11l 7.63% Dec 01, 2036 usb 240,000 393,999 344,037
(Callable) 5.45% Jan 23, 2039 usb 95,000 125,383 132,467 Citigroup Commercial Mortgage Trust
138,253 145,201 2015-GC31 (Callable) 3.43%
land — 0.6% Jun 10, 2048 usb 14,804 19,753 20,136
Ireland - 0.6% Citigroup Inc. (Callable) 2.56%
AerCap Ireland Capital DAC / AerCap May 01, 2032 usb 95,000 98,704 108,838
et y 01, , , )
Global Aviation Trust (Callable) 3.00% Citigroup Inc. (Callable) 5.17%
Oct 29, 2028 Usb 180,000 222317 224,106 Feb 13, 2030 USD 130,000 175,124 177,109
Japan - 1.6% Citigroup Inc. (Callable) 5.61%
Mitsubishi UFJ Financial Group Inc. Sep 29, 2026 usb 75,000 101,104 102,763
(Callable) 5.06% Sep 12, 2025 usb 200,000 262,983 274,074 Citigroup Inc. 8.13% Jul 15, 2039 usb 130,000 292,950 224,142
Mitsubishi UFJ Financial Group Inc. COMM 2014-UBS3 Mortgage Trust 4.01%
(Callable) 5.72% Feb 20, 2026 usb 200,000 267,928 274,680 Jun 10, 2047 usb 410,000 544,838 547,680
Sprint Capital Corporation 8.75% COMM 2015-CCRE26 Mortgage Trust
Mar 15, 2032 usb 55,000 87,211 90,923 4.46% Oct 10, 2048 usb 50,000 63,569 63,523
618,122 639,677 CSAIL 2015-C3 Commercial Mortgage
— 0 20 Trust 3.45% Aug 15, 2048 usb 73,677 94,488 99,202
Luxembourg - 0.3% . CSMC 2016-NXSR Commercial Mortgage
ArcelorMittal SA (Callable) 6.00% T o
Jun 17, 2034 UsD 90,000 123,690 123,438 rust 3.79% Dec 15,2049 usb 95,000 129,424 124,610
! d : : CVS Health Corporation (Callable) 1.88%
Mexico - 0.5% Feb 28, 2031 usb 110,000 121,048 121,303
Mexican Bonos 8.50% May 31, 2029 MXN 3,000,000 187,958 211,589 CVS Health Corporation (Callable) 5.05%
Switzerland - 1.1% Mar 25, 2048 usb 85,000 99,533 101,252
Credit Suisse AG 3.70% Feb 21, 2025 usb 250,000 322,888 338,794 CVS Health Corporation (Callable) 6.05%
Credit Suisse Group AG 3.75% Jun 01, 2054 usb 60,000 81,811 81,443
Mar 26, 2025 USsD 85,000 108,427 114,790 De\slon ;Igaznoc;r}g Co LLC 7.88% Usd 111000 186011 172,938
ep 30, / 3 ,
United Kingdom — 1.3% 431315 453,584 Diamondback Energy Inc. (Callable) 5.75%
= 1. o
Barclays PLC 4.38% Jan 12, 2026 USD 230,000 314,029 310,220 Di;‘rﬁggﬁl',gffg‘ne,gy nc. Callable) 625% " 45,000 61,099 60.234
BAT Capital Corporation (Callable) 3.56% Mar 15, 2033 usD 115,000 157,053 165,689
Aug 15, 2027 usb 44,000 57,424 57,241 i 0
: . Duke Energy Ohio Inc. (Callable) 5.25%
BAT Capital Corporation (Callable) 5.83% Apr 01, 2033 Usb 70,000 95,570 95,897
RegsgléglAzlgggican Inc. 7.25% usb 95,000 127,950 132,038 Energy Transfer LP (Callable) 5.95%
-7.25% May 15, 2054 usD 50,000 66,588 66,973
Jun 15, 2037 usb 15,000 26,529 22,271 Energy Transfer LP (Callable) 6.40%
525,932 521,770 Dec 01, 2030 usb 100,000 135,623 144,070
United States — 93.0% Energy Transfer Operating LP (Callable)
AccessLex Institute 2.63% May 25,2036 USD 92,834 122,064 122,479 5.25% Apr 15, 2029 usb 125,000 165,562 171,119
Air Lease Corporation (Callable) 3.00% Fannie Mae 7.50% Nov 25, 2026 usb 240 348 329
Feb 01, 2030 usb 80,000 94,239 97,194 Fannie Mae Pass-Through Certificates Pool
American Electric Power Company Inc. 2.00% Apr 01, 2051 usb 390,183 477,361 421,298
5.70% Aug 15, 2025 UsD 65,000 87,807 89,033 Fannie Mae Pass-Through Certificates Pool
Amgen Inc. (Callable) 5.65% Mar 02, 2053 USD 70,000 93,640 95,135 2.00% Jul 01, 2050 . usb 114,840 140,267 125,09
Amgen Inc. 6.38% Jun 01, 2037 usD 70,000 118,667 103,046 Fannie Mae Pass-Through Certificates Pool
Aon North America Inc. (Callable) 5.45% 2.00% Oct 01, 2050 - usb 522,097 645,024 563,990
Mar 01, 2034 Usb 110,000 149,098 150,938 Fannie Mae Pass-Through Certificates Pool
AT&T Inc. (Callable) 3.50% Jun 01,2041 USD 85,000 113,644 89,597 2.00% Sep 01, 2050 B usb 143,248 183,277 154,741
AT&T Inc. (Callable) 3.55% Sep 15,2055 USD 100,000 101,272 93,377 Fannie Mae Pass-Through Certificates Pool
Athene Holding Ltd. (Callable) 4.13% 2.50% Oct 01, 2051 - usD 153,235 181,398 175,258
Jan 12, 2028 UsD 130,000 159,414 172,114 Fannie Mae Pass-Through Certificates Pool
BA Credit Card Trust 4.98% Nov 15,2028 ~ USD 80,000 108,739 109,414 b :n?g"’\/;l ;gf;ggs %ﬁ;‘ozugh Certificates Pool usb 176,567 235,676 22191
| 0/ -
L B d0 (Callable) 3.39% UsD 70,000 91,443 84,550 4.50% Apr 01, 2035 UsD 28111 39,206 37,140
Bank of America Corporation (Callable) Fannie Mae Pass-Through Certificates Pool
3.09% Oct 01, 2025 usD 75,000 96,545 102,025 5.50% Aug 01, 2037 usb 82,946 101,658 13,917
Bank of America Corporation (Callable) Fannie Mae Pass-Through Certificates Pool
3.37% Jan 23, 2026 usD 140,000 173,866 189,188 5.50% Feb 01, 2333 b Centif | usb 140,195 176,615 192,544
Bank of America Corporation (Callable) Fannie Mae Pass-Through Certificates Poof
457% Apr 27, 2033 usp 185,000 232,769 239,895 6.00% Sep 01, 2039 usb 31.230 46,976 44,188
Bank of America Corporation (Callable) Fannie Mae Pool (Callable) 3.00%
5.29% Apr 25, 2034 usD 50,000 67,288 68,019 Apr 01, 2048 usb 604,998 844,267 730,250
Bank of America Corporation (Callable) Fannie Mae Pool 1.85% Sep 01, 2035 usD 50,801 64,883 57.948
5.47% Jan 23, 2035 usb 70,000 94,890 96,121 Fannie Mae Pool 2.00% Aug 01, 2051 usb 238,138 261,968 256,839
Bank of America Credit Card Trust 4.79% Fannie Mae Pool 2.00% Dec 01, 2050 usD 404,361 465,168 437,366
May 15, 2028 usb 95,000 128,417 129,324 Fannie Mae Pool 2.00% Feb 01, 2051 usb 134,528 149,880 145,262
BBCMS Mortgage Trust 2020-C6 (Callable) Fannie Mae Pool 2.00% Jun 01, 2051 usb 217,503 240,164 237,194
2.84% Feb 15, 2053 usb 55,000 68,503 64,429 Fannie Mae Pool 2.50% Apr 01, 2051 usb 374,701 433,599 420,852
Benchmark 2022-835 Mortgage Trust Fannie Mae Pool 2.50% Jul 01, 2051 usD 247,601 319,856 280,769
4.44% May 15, 2054 usb 35,000 44,179 42,948 Fannie Mae Pool 2.50% May 01, 2050 usb 183,446 218,327 208,125
BMO 2024-C8 Mortgage Trust (Callable) Fannie Mae Pool 3.00% Apr 01, 2048 usD 151,430 183,214 184,862
5.60% Mar 15, 2057 usb 30,000 41,818 41,909 Fannie Mae Pool 3.00% Dec 01, 2031 usb 71,112 97,327 93,270
CarMax Auto Owner Trust 2024-1 Fannie Mae Pool 3.00% Jul 01, 2052 usb 14,585 16,647 17,032
(Callable) 4.92% Oct 16, 2028 usb 95,000 128,358 129,468 Fannie Mae Pool 3.00% May 01, 2037 usb 175,751 220,917 223,736
Celanese US Holdings LLC (Callable) Fannie Mae Pool 3.50% Aug 01, 2043 usb 234,103 316,467 291,166
6.55% Nov 15, 2030 usb 120,000 161,208 172,154 Fannie Mae Pool 3.50% Jun 01, 2052 usb 7,996 9,523 9,733
Celanese US Hoidings LLC 6.05% Fannie Mae Pool 3.50% Sep 01, 2045 usD 254,677 353,120 316,704
Mar 15, 2025 UsD 28,000 36,328 38,378 Fannie Mae Poo: 4.00°§u Mar 01, 2048 usb 31,443 43,074 39,920
icati i Fannie Mae Pool 4.00% Nov 01, 2045 usb 188,455 252,524 243,567
Charter Co ?o”g:‘rﬂﬁﬁfgggg,?spgﬁg;gg;g“ Fannie Mae Pool 450% Dec 01,2052 USD 98119 131,808 128,689
Capital (Callable) 6.10% Jun 01,2029 USD 75,000 102,507 103,206 Fannie Mae Pool 5.00% Dec 01, 2052 usb 94715 129,672 127,570
Charter Communications Operating LLC / Fannie Mae Pool 5.00% Jan 01, 2036 usb 372 413 503
Charter Communications Operating Fannie Mae Pool 5.00% May 01, 2054 usD 350,359 458,780 464,291
Capital (Callable) 6.15% Nov 10, 2026 ~ USD 95,000 130,613 131,232 Fannie Mae Pool 5.00% Nov 01, 2034 usb 401 478 540
Chase Issuance Trust (Callable) 4.63% Fannie Mae Pool 5.00% Nov 01, 2034 usb 321 381 433
Jan 15, 2031 usb 100,000 135,248 136,064 Fannie Mae Pool 5.50% Jan 01, 2040 usb 39,575 56,788 55,626
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Scotia Wealth American Core-Plus Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) ($) (%) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.8% (cont'd) BONDS AND DEBENTURES — 98.8% (cont'd)
United States — 93.0% (cont'd) United States — 93.0% (cont'd)
Fannie Mae Pool 5.50% May 01, 2054 usb 316,977 424,485 428,589 JPMorgan Chase & Co. (Callable) 1.05%
Fannie Mae Pool 5.50% Sep 01, 2052 usb 34,425 46,779 46,733 Nov 19, 2026 usb 100,000 115,345 128,669
Fannie Mae Pool 6.00% Feb 01, 2054 usb 59,631 81,016 82,101 JPMorgan Chase & Co. (Callable) 2.46%
Fannie Mae Pool 6.00% Feb 01, 2054 usb 93,979 128,699 129,660 Feb 01, 2027 usb 150,000 186,439 200,323
Fannie Mae Pool 6.00% Mar 01, 2054 usb 92,137 126,340 126,857 JPMorgan Chase & Co. (Callable) 5.77%
Fannie Mae Pool 6.00% May 01, 2054 usb 226,687 309,125 311,569 Apr 22, 2035 usb 95,000 130,962 134,336
Fannie Mae Pool 7.50% Apr 01, 2032 usb 519 753 1 Louisville Gas and Electric Company
Fannie Mae Pool 7.50% Jun 01, 2031 usb 244 392 353 (Callable) 5.45% Apr 15, 2033 usb 90,000 124,168 124,955
Fannie Mae REMICS 5.00% Dec 25, 2031 USD 125,456 163,077 169,894 Mercury General Corporation (Callable)
FHLMC Structured Pass Through Securities 4.40% Mar 15, 2027 usb 100,000 136,566 132,427
6.50% Sep 25, 2043 usb 4,586 6,603 6,362 Meta Platforms, Inc. (Callable) 4.45%
Freddie Mac 5.00% Jun 15, 2033 usb 11,749 12,773 15,778 Aug 15, 2052 usb 52,000 61,329 61,980
Freddie Mac 5.00% May 15, 2026 usb 1,425 1,458 1,936 Morgan Stanley (Callable) 1.59%
Freddie Mac 5.00% May 15, 2033 usb 38,214 40,268 51,279 May 04, 2027 usb 90,000 111,928 114,866
Freddie Mac Gold Pool 2.50% Morgan Stanley (Callable) 5.25%
Oct 01, 2031 usb 136,731 185,230 175,414 Apr 21, 2034 usb 140,000 185,310 189,431
Freddie Mac Gold Pool 3.00% Morgan Stanley (Callable) 5.47%
Jan 01, 2047 usb 445,261 623,694 538,359 Jan 18, 2035 usb 60,000 81,335 82,556
Freddie Mac Gold Pool 3.50% Morgan Stanley (Callable) 5.83%
Nov 01, 2045 usb 236,657 358,718 297,715 Apr 19, 2035 usb 70,000 96,394 98,614
Freddie Mac Gold Pool 4.00% Morgan Stanley Bank of America Merrill
Jan 01, 2045 usb 47,753 67,451 62,560 Lynch Trust Series 2015-C24 4.32%
Freddie Mac Gold Pool 4.00% May 15, 2048 usb 55,000 68,355 68,547
Nov 01, 2047 usb 25,802 34,859 32,998 Municipal Electric Authority of Georgia
Freddie Mac Gold Pool 4.50% 7.06% Apr 01, 2057 usb 31,000 39,035 47,384
Nov 01, 2048 usb 80,344 105,654 105,405 Nasdaq Inc. (Callable) 5.55% Feb 15,2034  USD 85,000 112,532 117,261
Freddie Mac Gold Pool 5.50% NextEra Energy Capital Holdings Inc.
Jun 01, 2041 usb 160,599 240,001 222,622 (Callable) 5.25% Mar 15, 2034 usb 65,000 86,936 87,844
Freddie Mac Multiclass Certificates NextEra Energy Capital Holdings Inc.
Series 2021-P009 1.88% Jan 25, 2031 usb 70,000 87,879 80,553 6.05% Mar 01, 2025 usb 85,000 115,533 116,747
Freddie Mac Multifamily Structured Pass NiSource Inc. (Callable) 5.35%
Through Certificates 2.09% Apr 01, 2034 usb 80,000 107,652 108,087
Nov 25, 2031 usb 40,000 51,745 45,878 Northrop Grumman Corporation (Callable)
Freddie Mac Pool 2.00% Dec 01, 2051 usb 34,595 36,084 37,251 4.90% Jun 01, 2034 usb 65,000 87,124 86,838
Freddie Mac Pool 2.00% Jan 01, 2037 usD 274,096 327,662 331,422 Oracle Corporation (Callable) 2.95%
Freddie Mac Pool 2.50% Jan 01, 2052 usb 169,076 192,205 193,791 Apr 01, 2030 usb 85,000 120,092 103,650
Freddie Mac Pool 2.50% Jul 01, 2051 usb 151,836 192,217 172,966 Oracle Corporation (Callable) 3.60%
Freddie Mac Pool 2.50% Jul 01, 2052 usb 380,542 415,463 427,567 Apr 01, 2040 usb 80,000 112,134 84,883
Freddie Mac Pool 4.50% Jul 01, 2052 usb 66,307 88,282 87,507 Oracle Corporation (Callable) 3.80%
Freddie Mac Pool 5.00% Jan 01, 2053 usb 185,496 249,432 246,414 Nov 15, 2037 usb 200,000 264,058 226,508
Freddie Mac Pool 5.50% Nov 01, 2052 usD 74,508 100,973 100,736 Pacific Gas and Electric Company
Freddie Mac Pool 6.00% Apr 01, 2054 usb 88,794 122,136 122,401 (Callable) 2.10% Aug 01, 2027 usb 250,000 338,293 309,753
Freddie Mac Pool 6.00% Jan 01, 2053 usb 83,675 115,545 116,056 Pacific Gas and Electric Company
Freddie Mac Pool 6.00% Nov 01, 2053 usb 77179 106,933 107,311 (Callable) 5.80% May 15, 2034 usb 20,000 26,979 27,358
General Motors Financial Company Inc. Pacific Gas and Electric Company
(Callable) 5.95% Apr 04, 2034 usb 75,000 101,818 103,223 (Callable) 6.10% Jan 15, 2029 usb 100,000 134,469 140,934
Ginnie Mae | Pool 7.00% Dec 15, 2034 usb 3,132 3,831 4,372 Paramount Global (Callable) 6.38%
Ginnie Mae | Pool 7.50% Feb 15, 2032 usb 282 411 399 Mar 30, 2062 usb 140,000 175,445 168,608
Ginnie Mae Il Pool 2.00% Dec 20, 2050 usb 85,951 99,044 95,572 Philip Morris International Inc. (Callable)
Ginnie Mae Il Pool 6.50% Feb 20, 2040 usb 12,737 13,949 17,799 5.13% Feb 15, 2030 usb 115,000 152,168 157,384
Ginnie Mae Il Pool 2.00% Feb 20, 2051 usb 183,630 205,321 204,202 Reynolds American Inc. 8.13%
Ginnie Mae Il Pool 2.00% Jun 20, 2050 usb 72,649 84,633 80,896 May 01, 2040 usb 145,000 269,365 226,855
Ginnie Mae Il Pool 2.00% Sep 20, 2050 usb 26,460 31,027 29,512 Sabine Pass Liquefaction LLC (Callable)
Ginnie Mae Il Pool 2.50% Apr 20, 2050 usb 24,633 29,656 28,489 5.00% Mar 15, 2027 usb 135,000 195,851 183,465
Ginnie Mae II Pool 2.50% Apr 20, 2051 usD 154,042 192,805 173,927 Sabra Health Care LP / Sabra Capital
Ginnie Mae Il Pool 2.50% Jan 20, 2051 usb 34,129 41,094 39,475 Corporation (Callable) 3.90%
Ginnie Mae Il Pool 2.50% Nov 20, 2051 usb 272,991 319,215 315,170 Oct 15, 2029 usb 90,000 117,47 111,419
Ginnie Mae Il Pool 6.00% Jun 20, 2040 usb 5,149 5,385 717N Santander Drive Auto Receivables Trust
Ginnie Mae Il Pool 4.00% Apr 20, 2052 usb 71,370 96,441 98,041 2022-5 (Callable) 4.11% Aug 15,2026 USD 22,526 28,923 30,815
Ginnie Mae Il Pool 4.00% Feb 20, 2050 usb 97,714 123,577 125,290 Sunoco Logistics Partners Operations LP
Ginnie Mae Il Pool 4.33% Aug 20, 2064 usb 296 362 397 (Callable) 4.00% Oct 01, 2027 usb 50,000 68,480 65,815
Ginnie Mae |1 Pool 4.63% Apr 20, 2063 usb 49 54 67 Tennessee Gas Pipeline Co., LLC 8.38%
Ginnie Mae Il Pool 4.81% Feb 20, 2061 usb 22,379 26,228 30,143 Jun 15, 2032 usb 72,000 120,650 113,785
Ginnie Mae Il Pool 4.70% May 20, 2062 usb 212 243 280 The Boeing Company (Callable) 2.20%
Ginnie Mae Il Pool 5.00% Jul 20, 2053 usb 87,935 116,096 117,426 Feb 04, 2026 usb 110,000 140,733 141,819
Ginnie Mae Il Pool 5.08% Apr 20, 2062 usb 415 475 556 Time Warner Entertainment Co LP 8.38%
Ginnie Mae Il Pool 5.50% Sep 20, 2043 usb 108,350 160,021 149,875 Jul 15, 2033 usb 161,000 276,815 243,911
GM Financial Consumer Automobile T-Mobile USA Inc. (Callable) 4.50%
Receivables Trust 2024-1 (Callable) Apr 15, 2050 usb 50,000 59,392 57,757
4.85% Dec 18, 2028 usb 80,000 107,173 108,571 T-Mobile USA Inc. (Callable) 5.15%
Goldman Sachs Group Inc., The (Callable) Apr 15, 2034 usb 50,000 66,764 67,477
2.38% Jul 21, 2032 usb 235,000 253,637 265,316 United States Treasury Notes 3.13%
Goldman Sachs Group Inc., The 6.35% May 15, 2048 usb 405,000 477,339 433,617
Feb 15, 2034 usb 80,000 105,481 113,569 United States Treasury Notes 4.13%
Government National Mortgage Feb 15, 2027 usb 265,000 358,013 358,812
Association 4.83% May 20, 2066 usD 8,209 10,767 11,101 United States Treasury Notes 4.25%
HCA Inc. (Callable) 3.50% Sep 01, 2030 usb 65,000 75,458 80,469 Feb 15, 2054 usb 990,000 1,289,760 1,298,674
HCA Inc. (Callable) 6.00% Apr 01, 2054 usb 80,000 107,560 109,075 United States Treasury Notes 4.25%
Hess Corporation 6.00% Jan 15, 2040 usb 165,000 219,195 235,263 Jun 30, 2029 usb 230,000 314,136 313,685
HF Sinclair Corporation (Callable) 5.88% United States Treasury Notes 4.38%
Apr 01, 2026 usb 50,000 66,854 68,653 May 15, 2034 usb 275,000 372,659 377,393
Honda Auto Receivables 2024-1 Owner United States Treasury Notes 4.50%
Trust (Callable) 5.21% Aug 15, 2028 usb 65,000 88,211 88,961 Feb 15, 2044 usb 650,000 876,194 877,101
JBS USA LUX SA / JBS USA Food Co / JBS United States Treasury Notes 4.50%
USA Finance Inc. (Callable) 6.50% May 15, 2027 usb 770,000 1,048,691 1,053,428
Dec 01, 2052 usb 60,000 72,128 82,648 United States Treasury Notes 4.50%
John Deere Owner Trust 2022 (Callable) May 31, 2029 usb 800,000 1,096,684 1,103,192
2.32% Sep 16, 2026 usb 144,370 184,319 193,941 United States Treasury Notes 4.63%
Feb 28, 2026 usb 455,000 618,480 620,883
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SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.8% (cont'd) BONDS AND DEBENTURES — 98.8% (cont'd)
United States — 93.0% (cont'd) United States — 93.0% (cont'd)
United States Treasury Notes 4.63% Virginia Electric and Power Company
Jun 15, 2027 usb 235,000 323,278 322,808 (Callable) 5.00% Apr 01, 2033 usb 79,000 107,080 106,131
United States Treasury Notes 4.63% Virginia Electric and Power Company
May 15, 2044 usb 895,000 1,237,513 1,228,236 (Callable) 5.00% Jan 15, 2034 usb 65,000 86,033 86,797
United States Treasury Notes 4.63% Virginia Power Fuel Securitization LLC
May 15, 2054 usb 670,000 931,025 935,256 5.09% May 01, 2027 usb 95,000 128,591 129,669
United States Treasury Notes 4.63% Warnermedia Holdings Inc. (Callable)
May 31, 2031 usb 535,000 740,779 745,023 5.14% Mar 15, 2052 usb 100,000 105,880 107,187
United States Treasury Notes 4.88% Wells Fargo & Company (Callable) 3.20%
May 31, 2026 usb 455,000 623,798 624,308 Jun 17, 2027 usb 105,000 139,261 137,772
UnitedHealth Group Inc. (Callable) 5.38% Wells Fargo & Company (Callable) 5.29%
Apr 15, 2054 usb 60,000 81,166 80,813 Jan 15, 2027 usb 95,000 120,476 128,533
Verizon Communications Inc. 5.25% WFRBS Commercial Mortgage Trust
Mar 16, 2037 usb 110,000 190,016 149,494 2014-C22 4.37% Sep 15, 2057 UsD 185,000 246,685 240,205
Verizon Master Trust (Callable) 5.00% 38 183,808 37.223,190
Dec 20, 2028 usb 80,000 107,191 109,051 TOTAL INVESTMENT PORTFOLIO 20431395 39,542,555
Verizon Master Trust (Callable) 5.16% (niadl (]
Jun 20, 2029 usb 85,000 112,017 116,319 Unrealized Gain (Loss) on Derivatives — (0.3%) (139,457)
Viacom Inc. (Callable) 6.25% Feb 28, 2057  USD 130,000 167,068 144,459 OTHER ASSETS, LESS LIABILITIES — 1.5% 612,279
ViacomCBS Inc. (Callable) 5.90% — o
Oct 15, 2040 usb 105,000 173,097 115,748 NET ASSETS — 100.0% 40,015,377
SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS
Credit Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received  Amount ($) Delivered ~ Amount ($)  Price ($)  Price ($) Gain ($)
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 22,005 Canadian dollar 30,000 1.363 1.368 112
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 37,289 Canadian dollar 51,000 1.368 1.368 28
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 18,290 Canadian dollar 25,000 1.367 1.368 28
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 29,468,080 Canadian dollar 40,322,117 1.368 1.368 2,594
Toronto-Dominion Bank, The A1+ Aug. 01,2024 Canadian dollar 544,109 US dollar 397,926 0.731 0.731 63
Toronto-Dominion Bank, The A1+ Aug. 01,2024 Canadian dollar 40,322,117 US dollar 29,488,985 0.731 0.731 4,673
7,498

UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS
Credit  Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received  Amount ($) Delivered ~ Amount ($) Price ($)  Price ($) Loss ($)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 Canadian dollar 40,777,182 US dollar 29,901,981 0.733 0.731 (141,275)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 Canadian dollar 529,935 US dollar 389,183 0.734 0.731 (2,631)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 US dollar 21,886 Canadian dollar 30,000 1371 1.368 (51)
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 18,185 Canadian dollar 25,000 1.375 1.368 (116)
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 265,096 Canadian dollar 365,000 1.377 1.368 (2,238)
Toronto-Dominion Bank, The Al+ Jul. 02, 2024 US dollar 18,223 Canadian dollar 25,000 1372 1.368 (64)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 US dollar 83,854 Canadian dollar 115,000 1371 1.368 (252)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 US dollar 128,527 Canadian dollar 176,000 1.369 1.368 (121)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 US dollar 43,774 Canadian dollar 60,000 1371 1.368 (98)
Toronto-Dominion Bank, The A1+ Jul. 02, 2024 US dollar 60,574 Canadian dollar 83,000 1.370 1.368 (109)
(146,955)
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FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to achieve superior long-term
returns and to provide income as well as capital growth by investing
primarily in a portfolio of U.S. government and corporate bonds and
mortgage pass through securities. The Fund may also invest in the
U.S. dollar denominated emerging markets, non-investment grade
debt and non-U.S. investment grade sovereign and corporate debt.

The Fund may also invest a portion of its assets in funds managed by
the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure %) ($)
Less than 1 year 608,709 1,053,904
1-3 years 6,046,671 3,555,067
3-5 years 3,487,339 4,352,070
5-10 years 6,542,596 8,282,069
> 10 years 22,857,240 24,691,139

39,542,555 41,934,249

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $614,578 or
approximately 1.5% (December 31, 2023 — $671,648 or approximately
1.6%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

December 31, 2023

Gross

currency Currency  Net currency Percentage of

exposure contracts exposure net assets

Currency ($) (%) (%) (%)
Mexican peso 240,268 - 240,268 0.6
Australian dollar 1 - 1 0.0
US dollar 41,078,756 (42,431,503) (1,352,747) (3.2)
41,319,025 (42,431,503) (1,112,478) (2.6)

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $86,366 or approximately
0.2% of net assets (December 31, 2023 — $111,248 or approximately
0.3%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at June 30,
2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-1+ 65.9 65.0 64.9 64.2
AA 0.7 0.7 24 2.4
A/A1 9.5 9.4 10.1 10.0
BBB/A-2 21.3 211 20.1 19.8
BB 2.6 2.6 2.1 2.0
Unrated - - 0.4 0.4
100.0 98.8 100.0 98.8

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

June 30, 2024 Belgium 0.4 0.3

Gross Ireland 0.6 0.5

currency Currency  Net currency Percentage of Japan 1.6 1.5

exposure contracts exposure net assets Luxembourg 0.3 -

Currency ($) %) ($) (%) Mexico 0.5 0.5
Mexican peso 222,386 - 222,386 06 Switzerland 1 10
US dollar 39914278 (41,000320)  (1,086,042) 2.7) United Kingdom 13 09
United States 93.0 94.1

40,136,665 (41,000,320) (863,655) 2.1 Unrealized Gain (Loss) on Derivatives (0.3) 2.4
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FUND SPECIFIC NOTES
For the periods indicated in note 1

Fair Value Classification (note 2)

Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.

Level 1 Level 2 Level 3 Total
June 30, 2024 ($) ($) (%) 9)
Bonds and debentures - 39,542,555 - 39,542,555
Unrealized gain on currency
forward contracts - 7,498 - 7,498
- 39,550,053 - 39,550,053
Unrealized loss on currency
forward contracts - (146,955) - (146,955)
- 39,403,098 - 39,403,098
Level 1 Level 2 Level 3 Total
December 31, 2023 %) (%) ($) ($)
Bonds and debentures - 41,073,150 - 41,073,150
Money market instruments - 861,099 - 861,099
Unrealized gain on currency
forward contracts - 1,234,177 - 1,234,177
- 43,168,426 - 43,168,426
Unrealized loss on currency
forward contracts - (202,451) - (202,451)
- 42,965,975 - 42,965,975

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) (%) (%)
Currency forward contracts 7,498 (7,498) - -
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
7,498 (7,498) - -

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ($) ($) (%) (%)
Currency forward contracts 146,955 (7,498) - 139,457
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
146,955 (7,498) - 139,457

December 31, 2023

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) (%) (%)
Currency forward contracts 1,234177 (202,451) - 1,031,726
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
1,234,177 (202,451) - 1,031,726
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December 31, 2023

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type (%) (%) (%) (%)
Currency forward contracts 202,451 (202,451) - -
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
202,451 (202,451) - -

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at

June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit

(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets

per unit for any series of the Fund.



Scotia Wealth Canadian Bond Pool (unaudited)

STATEMENT OF FINANCIAL POSITION

As at

June 30,
(in dollars) 2024
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 178,874,591

Derivatives 3,537
Cash 5,671,519
Margin deposited on derivatives 426,658
Accrued investment income and other 1,245,636
Total assets 186,221,941
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 27,609
Management fee payable (note 5) 9
Accrued expenses 5,235
Distributions payable
Total liabilities 32,858
Net assets attributable to holders of redeemable units 186,189,083
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series | 186,037,463
Series K ,018
Series M 150,602
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series | 10.04
Series K 10.04
Series M 10.04
STATEMENT OF COMPREHENSIVE INCOME
For the period ended June 30 (note 1),

(in dollars except average units) 2024
INCOME
Net gain (loss) on financial assets and liabilities at fair value through profit or loss

Interest for distribution purposes 2,569,347

Net realized gain (loss) on non-derivative financial assets 4,583

Change in unrealized gain (loss) on non-derivative financial assets 351,811

Net realized gain (loss) on derivatives 232,793

Change in unrealized gain (loss) on derivatives (24,072)
Net gain (loss) on financial assets and liabilities at fair value through

profit or loss 3,134,462

Net realized and unrealized foreign currency translation gain (loss) (439)

Total income (loss), net 3,134,023
EXPENSES
Management fees (note 5) 39
Fixed administration fees (note 6) 18,664
Independent Review Committee fees 454
Interest expense 276
Harmonized Sales Tax/Goods and Services Tax 2,152
Transaction costs 5,350
Total expenses 26,935
Increase (decrease) in net assets attributable to holders of

redeemable units from operations 3,107,088
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 3,104,468
Series K 18
Series M 2,602
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNIT+
Series | 0.19
Series K 0.18
Series M 0.18
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 16,602,801
Series K 100
Series M 14,862

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENT OF CHANGES IN NET ASSETS

ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the period ended June 30 (note 1),

(in dollars)

2024

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series |
Series K
Series M

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS
Series |
Series K
Series M

DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income

Series |

Series K

Series M

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series |
Series K
Series M
Reinvested distributions
Series |
Series K
Series M
Payments on redemption
Series |

3,104,468
18
2,602

3,107,088

(2,557,456)
(14
(2,026)

(2,559,496)

186,519,000
1,000
148,000

2,557,451
14
2,026

(3,586,000)

185,641,491

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

Series | 186,037,463
Series K 1,018
Series M 150,602
186,189,083
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series | 186,037,463
Series K 1,018
Series M 150,602
186,189,083
STATEMENT OF CASH FLOWS
For the period ended June 30 (note 1),
(in dollars) 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of redeemable units 3,107,088
Adjustments for:
Net realized (gain) loss on non-derivative financial assets (4,583)
Change in unrealized (gain) loss on non-derivative financial assets (351,811)
Change in unrealized (gain) loss on derivatives 24,072
Unrealized foreign currency translation (gain) loss (149)
Other non-cash transactions (343,656)
Purchases of non-derivative financial assets and liabilities (235,563,005)
Proceeds from sale of non-derivative financial assets and liabilities 57,388,465
Margin deposited on derivatives (426,658)
Accrued investment income and other (1,245,636)
Accrued expenses and other payables 5,244
Net cash provided by (used in) operating activities (177,410,629)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 186,668,000
Amounts paid on redemption of redeemable units (3,586,000)
Distributions to unitholders of redeemable units 1)
Net cash provided by (used in) financing activities 183,081,999
Unrealized foreign currency translation gain (loss) 149
Net increase (decrease) in cash 5,671,370
Cash (bank overdraft), beginning of period -
CASH (BANK OVERDRAFT), END OF PERIOD 5,671,519
Interest paid” 276
Interest received, net of withholding taxes™ 980,054

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.

71



Scotia Wealth Canadian Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Number of Average Carrying Number of Average Carrying
Units/ Cost Value Units/ Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
UNDERLYING FUNDS — 9.4% BONDS AND DEBENTURES — 86.8% (cont'd)
Fixed Income Funds — 9.4% Corporate Bonds — 49.2% (cont'd)
Dynamic Short Term Credit PLUS Fund, ENMAX Corporation (Callable) 3.84%
Series 0 973,324 10,355,000 10,460,117 Jun 05, 2028 1,195,000 1,145,419 1,149,624
Scotia Mortgage Income Fund, Series | 656,618 6,898,906 6,982,677 ENMAX Corporation (Callable) 3.88%
TOTAL UNDERLYING FUNDS 17,253,906 17,442,794 Fogcé:e%itzggga da Company (Callble) 510,000 481,364 483,260
EONDS ANg Df]BENJ;";E/S - 86.8% 5.24% May 23, 2028 361,000 361,000 362,882
Alor%orafed %nllsb_l ) 08(:’/ Ford Credit Canada Company (Callable)
tﬁa asgot ét()zg able) 2.08% 1.205.000 1166170 1.172.480 5.67% Feb 20, 2030 565,000 572,046 576,346
Ay 30 202 i) 2.48% 1295, 166, A72, Fortis Inc. 6.51% Jul 04, 2039 185,000 218,975 213,556
aGas Ltd. (Callable) 2.48% Gibson Energy Inc. (Callable) 5.75%
Nov 30, 2030 315,000 272,708 272,174 IREERT L 435,000 450,551 451,910
AltaGas Ltd. (Callable) 4.12% Great-West Lifeco Inc. (Callable) 3.60%
A T O b 4 s0% 565,000 556,110 558,039 Dec 31, 2081 410,000 323,650 342,683
tﬁ 351 5t 2'(542 able) 4.50% 135.000 118391 115,002 H&R Real Estate Investment Trust
ug 15, : : : (Callable) 2.63% Feb 19, 2027 370,000 343,120 346,768
AltaGas Ltd. (Callable) 4.67% Jan 08, 2029 755,000 749,729 748,761 HAR Real Futate lestment Trost
Bank of America Corporation (Callable) o
1.98% Sep 15, 2027 955,000 888,265 901,009 " é&ﬂleaa?'géfeﬁlfvi‘;{‘rfezmzﬁﬁgt 550,000 521,956 521,083
Bank of America Corporation (Callable) 0
3.62% Mar 16, 2028 1,809,000 1,744,976 1,762,525 Y é,g‘;{'gf'gti'glrf“vils‘{‘njfr;tzﬁiit 1,000,000 %1.770 988,560
Bagk O‘; g"‘;'(‘)tzfga' (Callable) 4.54% 192,000 193913 193 646 (Callable) 5.46% Feb 28, 2029 435,000 438,236 438,484
B lfc M | (Callable) 7.33% ' ' ' HCN Canadian Holdings-1 LP (Callable)
ank of Montreal (Callable) 7.33% 670,000 678047 680798 2.95% Jan 15, 2027 475,000 443,090 450,720
ov 26, g d { Heathrow Funding Ltd. (Callable) 2.69%
Bank of Montreal 3.19% Mar 01, 2028 1,890,000 1,810,242 1,823,955 et 13 2007 440,000 41150 13640
Bank of Nova Scotia, The (Callable) 3.93% Heathrow Funding Ltd. (Callable) 3.73% ! ' '
By 20 e (Callable) 4.95% 940,000 907,946 916,214 Apr 13,2033 670,000 603,194 603,019
a/’l 0 010;335"“3' e (Callable) 4.95% 894.000 892 319 890.471 Heathrow Funding Ltd. 3.25% May 21, 2025 655,000 640,282 644,977
Bk tia. The (Callable) 5.68% g : : Hydro One Inc. (Callable) 2.71% Feb 28, 2050 510,000 365,634 352,401
ank of Nova Scotia, The (Callable) 5.68% 745000 760124 760,036 Hydro One Inc. 4.39% Sep 26, 2041 290,000 279,499 273,854
B 20 he (Callable) 7.02°% : : / Hydro One Inc. 4.89% Mar 13, 2037 675,000 684,322 678,650
ank of Nova Scotia, The (Callable) 7.02% Hydro-Quebec 3.40% Sep 01, 2029 1,440,000 1,401,221 1,409,397
Jul 27, 2082 845,000 843,673 851,091 Hyundai Capital Canada Inc. 4.81%
) ) 4,
Ba'F‘kb"{);“"z"ngg“’“a' The 4.68% 1120000 119541 123,876 Feb 01, 2027 1,065,000 1,067,460 1,067,543
eo Ul ] e e Intact Financial Corporation (Callable)
BCE Inc. (Callable) 3.50% Sep 30, 2050 1,075,000 81 3,345 784,586 4.13% Mar 31, 2081 270,000 244,250 254 485
BCJ' ?gZdI;%%IORealty (Callable) 1.75% 536000 451189 457 821 Intact Financial Corporation (Callable)
Brit:Jsh Columbia Investment Management ' ' ' 465% May 16, 2034 593,000 593,000 596,970
Corporation 4.90% Jun 02, 2033 95,000 99,988 99,758 '“tgczt;o',gasgga{ Jomoration (Callable) 465,000 505,520 496,234
Brookfield Asset Management Inc. o Eirancial ¢ - ! ! !
(Callable) 4.82% Jan 28, 2026 1,000,000 999470 1,000,725 Intact Financial Corporation (Callable) 365000 372114 372972
Brookfield Finance Il Inc. (Callable) 5.43% Inte.r Pipeline Lt(i. (Callable) 3.98% ! ! !
Dec 14, 2032 . 765,000 775809 778,050 Nov 25, 2031 1,425,000 1,291,064 1,287,501
Brookfield Infrastructure Finance ULC Inter Pipeline Ltd. (Callable) 5.85%
(Callable) 3.41% Oct 09, 2029 800,000 742,776 749,462 May 18, 2032 : 685,000 €97 746 690,674
Brookfield Infrastructure Finance ULC Inter Pipeline Ltd. (Callable) 6.38% ! ! '
2.86% Sep 01, 2032 799,000 680,668 679,187 Tt 172033 : 575 000 €02.474 596,501
Brookfield Renewable Partners ULC o Financi ; ! ! !
(Callable) 5.88% Nov 09, 2032 665,000 707,095 706,220 Ma;‘ggf,z EL”rf'{g'a'zgg{p"’a""” (Callable) 170,000 135327 142262
Bruce Power LP (Callable) 4.00% Mar;ulife Financi'al Con : ' ! !
poration (Callable)
Jun21,2030 . 255000 244,805 246,69 7.12% Jun 19, 2082 335,000 337,687 338,779
Calgary Airport Authority (Callable) 3.20% North West Redwater Partnership / NWR
Cagz:ttji%' Iﬁ?:eerial Bank of Commerce 415,000 328 1,890 Financing Co., Ltd. (Callable) 4.85%
(Callable) 4.20% Apr 07, 2032 385,000 374,736 377,983 Novs St ot Inc. (Callable) 3.57% 235,000 234631 234,839
Canadian Imperial Bank of Commerce A : :
pr 05, 2049 460,000 358,326 351,820
o Caable) S;E“l/"Bgﬁ}(zcﬁ 2080 e 485,000 463,049 471386 OMERS Finance Trust 2.60% May 14, 2029 885,000 823,493 830,985
(Callable) 5.30% Jan 16, 2034 1,500,000 1,504,470 1,517,678 OMERS pealty Corporation (Callable) 785,000 741,590 747.085
Canadian Imperial Bank of Commerce - ’ : ' ' !
(Callable) 5.33% Jan 20, 2033 510,000 512,968 516,005 Ontario Power Generation Inc. (Callable) 525 000 370624 365738
Canadian Imperial Bank of Commerce P Pinaline : ' ' !
(Callable) 6.99% Jul 28, 2084 394,000 394,000 394,070 Pembina Pipeline Corporation (Callable) 160,000 08,935 208,410
Canadian Imperial Bank of Commerce i il : ' ! !
(Callable) 7.15% Jul 28, 2082 495,000 495,446 499,800 Pembina Pipelire Corporation (Callable) 1 866.000 1861746 1863 561
Capital Power Corporation (Callable) ProlLogi | o ey 77’ 'c76
gis Inc. (Callable) 4.70% Mar 01, 2029 675,000 677,555 676,277
Cagiza%o%rogé rzp‘frgﬁon (Callable) 555,000 468,598 474,031 PSP Capital Inc. 1.50% Mar 15, 2028 1,370,000 1,244,481 1,258,458
PSP Capital Inc. 4.15% Jun 01, 2033 925,000 913,447 923,111
o2 Sep R 15 205 aao0m Pl i) Reliance LP (Callable) 2.67% Aug 01, 2028 325,000 292,796 298,020
5 Il Trust 4.33% May 15, : : : Reliance LP (Callable) 2.68% Dec 01, 2027 750,000 687,893 699,793
CDP Financial Inc. 3.95% Sep 01, 2029 1,540,000 1,536,165 1,542,989 Reliance LP (Callable) 5.25% May 15, 2031 644,000 643,961 649,045
Chip Mortgage Trust 1.74% Dec 15, 2045 290,000 270,324 276,653 Rt Real Ectats Investonent st g ' '
CPPIB Capital Inc. 3.95% Jun 02, 2032 1,975,000 1,953,868 1,957,394 (Callable) 5.47% Mar 01 2030 610.000 613.959 615578
Enk;r|ggze562383%|str|but|on Inc. 5.21% 185,000 190585 189.009 Rogers Communications Inc. (Callable)
b e (Callable) 3.01¢% : : : 4.25% Apr 15, 2032 1,300,000 1,234,649 1,236,125
”A” 989 ;?)4"95'( allable) 3.01% 870,000 650,464 629,941 Rogers Communications Inc. (Callable)
Enbr‘i’gge . (Callable) 5:67% : : . 5.00% Dec 17, 2081 1,270,000 1,214,995 1,230,376
. -0l Rogers Communications Inc. (Callable)
Enmé’g] ffigallable) 538% 335,000 384,801 373.075 5.25% Apr 15, 2052 340,000 335,328 327,680
: : Rogers Communications Inc. (Callable)
sep 27, 2077 . 1.135,000 1.076,945 1105441 5.90% Sep 21, 2033 495,000 526,096 522,865
Enbridge Inc. (Callable) 5.70% Rogers Communications Inc. 3.65%
Nov 09, 2027 505,000 522,034 521,514 Vo 31 2027 825000 299244 803140
Enbridge Inc. (Callable) 8.75% . o o, ' ! !
Jan 15, 2084 1,085,000 1,181,131 1,213,978 Rogers Communications Inc. 6.68% 20,000 29116 28035
Enbridge Pipelines Inc. (Callable) 4.20% Royal Bank of Canada (Callable) 2.14% ! ! '
May 12, 2051 125,000 103,818 103,036 Nov 03, 2031 1,095,000 1,017,649 1,029,751
ENMAX Corporation (Callable) 3.33%
Jun 02, 2025 240,000 233,983 235,895
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Scotia Wealth Canadian Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Number of Average Carrying Number of Average Carrying
Units/ Cost Value Units/ Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES - 86.8% (cont'd) BONDS AND DEBENTURES - 86.8% (cont'd)
Corporate Bonds — 49.2% (cont’d) Federal Bonds — 16.3%
Royal Bank of Canada (Callable) 2.94% Canada Housing Trust No. 1 3.70%
May 03, 2032 1,055,000 991,795 1,002,663 Jun 15, 2029 2,950,000 2,921,474 2,948,675
Royal Bank of Canada (Callable) 4.00% Canada Housing Trust No. 1 4.15%
Feb 24, 2081 685,000 644,832 657,102 Jun 15, 2033 14,301,000 14,430,460 14,590,702
Royal Bank of Canada (Callable) 4.50% Government of Canada 2.75%
Nov 24, 2080 290,000 278,438 282,916 Dec 01, 2055 6,090,000 5,416,933 5,336,625
Royal Bank of Canada (Callable) 7.41% Government of Canada 3.00%
Dec 31, 2146 285,000 290,771 295,425 Jun 01, 2034 191,000 180,839 183,045
Smart Real Estate Investment Trust 3.56% Government of Canada 4.00%
Feb 06, 2025 635,000 622,370 628,358 Mar 01, 2029 48,000 48,689 48,996
SmartCentres Real Estate Investment Trust United States Treasury Notes 2.75%
(Callable) 3.19% Jun 11, 2027 1,480,000 1,389,616 1,405,038 Aug 15, 2032 usb 5,860,000 7,058,010 7,150,045
SmartCentres Real Estate Investment Trust 30,056,405 30,258,088
(Callable) 3.53% Dec 20, 2029 1,470,000 1,335,701 1,349,976 Municipal Bonds — 0.3% — —
1 0y = V.
TELUS Corporation (Callable) 3.95% 850,000 682032 668,032 City of Toronto 2.80% Nov 22, 2049 655,000 481,694 476,306
TELUS Corporation (Callable) 4.10% Provincial Bonds — 21.0%
Apr 05, 2051 250,000 204,940 200,859 Municipal Finance Authority of British
TELUS Corporation (Callable) 5.65% Columbia 2.55% Oct 09, 2029 975,000 907,072 913,651
Sep 13, 2052 415,000 431,762 422,995 Province of British Columbia 2.95%
TELUS Corporation (Callable) 5.75% Jun 18, 2050 4,180,000 3,313,152 3,251,412
Sep 08, 2033 620,000 656,022 650,396 Province of British Columbia 3.55%
Toronto-Dominion Bank, The (Callable) Jun 18, 2033 1,060,000 1,012,735 1,011,397
3.11% Apr 22, 2030 7,261,000 7,097,943 7,141,620 Province of Manitoba 2.75% Jun 02, 2029 745,000 703,377 708,876
Toronto-Dominion Bank, The (Callable) Province of Manitoba 2.85% Sep 05, 2046 1,540,000 1,186,801 1,180,148
4.86% Mar 04, 2031 1,250,000 1,246,125 1,248,047 Province of New Brunswick 2.55%
Toronto-Dominion Bank, The (Callable) Aug 14, 2031 ) 715,000 645,574 650,477
5.18% Apr 09, 2034 1,229,000 1,229,000 1,239,042 Province of New Brunswick 5.00%
Toronto-Dominion Bank, The (Callable) Aug 14, 2054 1,925,000 2,141,871 2,101,973
7.28% Oct 31, 2082 675,000 684,140 687,233 Province of Newfoundland and Labrador
Toronto-Dominion Bank, The (Callable) 2.65% Oct 17, 2050 820,000 571,138 571,007
Perpetual 7.23% 495,000 503,054 506,237 Province of Newfoundland and Labrador
Toronto-Dominion Bank, The 4.68% 4.10% Oct 17, 2054 955,000 879,651 872,947
Jan 08, 2029 1,100,000 1,102,376 1,105,075 Province of Nova Scotia 2.00%
TransCanada PipeLines Ltd. (Callable) Sep 01, 2030 ) 1,215,000 1,077,559 1,088,675
3.80% Apr 05, 2027 1,785,000 1,733,913 1,752,398 Province of Nova Scotia 2.40%
Union Gas Ltd. 5.20% Jul 23, 2040 580,000 608,495 594,703 Dec 01, 2031 ) 1,025,000 911,748 918,029
Union Gas Ltd. 5.46% Sep 11, 2036 310,000 327,614 324,650 Province of Nova Scotia 3.15%
Ventas Canada Finance Ltd. (Callable) Dec 01, 2051 ) 795,000 639,379 632,645
3.30% Dec 01, 2031 600,000 527,988 533,614 Province of Nova Scotia 4.75%
Ventas Canada Finance Ltd. (Callable) Dec 01, 2054 700,000 747,383 735,614
5.10% Mar 05, 2029 586,000 585,514 590,141 Province of Ontario 2.65% Dec 02, 2050 7,430,000 5,535,796 5,459,442
Ventas Canada Finance Ltd. (Callable) Province of Ontario 2.90% Jun 02, 2049 7,250,000 5,695,383 5,631,902
5.40% Apr 21, 2028 765,000 776,337 778,824 Province of Ontario 4.15% Dec 02, 2054 220,000 218,110 213,661
Verizon Communications Inc. (Callable) Province of Ontario 5.60% Jun 02, 2035 7,055,000 7,971,105 7,881,185
2.38% Mar 22, 2028 390,000 358,765 361,110 Province of Quebec 3.10% Dec 01, 2051 6,630,000 5,394,367 5,308,534
VW Credit Canada Inc. 2.45% 39,552,201 39,131,575
Dec 10, 2026 570,000 534,945 540,289
VW Credit Canada Inc. 5.75% TOTAL BONDS AND DEBENTURES 161,268,874 161,431,797
Sep 21, 2026 530,000 540,505 540,858 TOTAL INVESTMENT PORTFOLIO 178,522,780 178,874,591
Walt Disney Company, The 3.06% Unrealized Gain (Loss) on Derivatives — 0.0% (24,072)
Mar 30, 2027 1,340,000 1,285,650 1,293,972 OTHER ASSETS, LESS LIABILITIES — 3.8% 7,338,564
Wells Fargo & Company (Callable) 5.08% NET ASSETS — 100.0% 186.189.083
Apr 26, 2028 759,000 759,000 767,361 - Al (bl
91,178,574 91,565,828
SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS
Credit Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received  Amount ($) Delivered ~ Amount ($)  Price ($)  Price ($) Gain ($)
Royal Bank of Canada Al+ Jul. 19, 2024 Canadian dollar 103,212 US dollar 75,000 0.727 0.731 634
State Street Bank & Trust Company A1+ Aug. 16, 2024 Canadian dollar 2,255,065 US dollar 1,650,000 0.732 0.732 12
State Street Bank & Trust Company Al+ Sep. 13, 2024 Canadian dollar 2,563,703 US dollar 1,875,000 0.731 0.732 2,891
3,537
UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS
Credit  Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price (9) Loss ($)
Canadian Imperial Bank of Commerce A1 Jul. 19, 2024 Canadian dollar 2,373,485 US dollar 1,750,000 0.737 0.731 (20,004)
State Street Bank & Trust Company A1+ Jul. 19,2024 Canadian dollar 68,376 US dollar 50,000 0.731 0.731 9)
(20,013)
UNREALIZED LOSS ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Loss ($)
BOND FUTURES CONTRACTS
Sep'24 24 Canada 10 Year Bond Futures RBC Dominion Securities Inc. A1+ 2,889,276 2,881,680 (7,596)
(7,596)
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Scotia Wealth Canadian Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide income while preserving
capital through investment in a diversified portfolio primarily of
Canadian fixed income securities including government and
corporate bonds.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024

Interest rate exposure (%)
Less than 1 year 2,370,107
1-3 years 10,931,550
3-5 years 22,133,460
5-10 years 69,820,675
> 10 years 59,057,685

164,313,477

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $3,115,733 or
approximately 1.7%. In practice, actual results may differ from this
sensitivity analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

June 30, 2024

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency (%) ($) (%) (%)
US dollar 7,345,543 (7,380,317) (34,774) (0.0)
7,345,543 (7,380,317) (34,774) 0.0

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $3,477 or approximately
0.0% of net assets. In practice, actual results may differ from this
sensitivity analysis and the difference could be material.
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Price risk

As at June 30, 2024, approximately 9.4% of the Fund’s net assets were
directly exposed to price risk. If prices of these instruments had
fluctuated by 10%, with all other variables held constant, net assets
attributable to holders of redeemable units of the Fund would have
decreased or increased by approximately $1,744,279. In practice, actual
results may differ from this sensitivity analysis and the difference

could be material.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,

as applicable.

June 30, 2024

Percentage of

total credit
rated Percentage of
instruments net assets
Credit ratings (%) (%)
AAA/A-T+ 234 204
AA 9.6 8.2
A/A1 34.2 29.8
BBB/A-2 32.0 27.7
BB 0.8 0.7
100.0 86.8

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying

value as a percentage of net assets.

June 30, 2024

Corporate Bonds 49.2
Federal Bonds 16.3
Fixed Income Funds 9.4
Municipal Bonds 03
Provincial Bonds 21.0
Unrealized Gain (Loss) on Derivatives 0.0
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total
June 30, 2024 ($) (9) ($) (%)
Bonds and debentures - 161,431,797 - 161,431,797
Underlying Funds 17,442,794 - - 17,442,794
Unrealized gain on currency
forward contracts - 3,537 - 3,537
17,442,794 161,435,334 - 178,878,128
Unrealized loss on currency
forward contracts - (20,013) - (20,013)
Unrealized loss on futures
contracts (7,596) - - (7,596)
(7,596) (20,013) - (27,609)
17,435,198 161,415,321 - 178,850,519

Transfers between levels

During the period ended June 30, 2024, there were no significant

transfers between Level 1 and Level 2.



Scotia Wealth Canadian Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) (%) (%)
Currency forward contracts 3,537 9) - 3,528
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
3,537 (9) - 3,528

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ($) ($) (%) (%)
Currency forward contracts 20,013 9) - 20,004
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
20,013 (9) - 20,004

Interest in Underlying Funds (note 2)

Below is a summary of the Underlying Funds held by the Fund as at
June 30, 2024.

June 30, 2024

Carrying value Ownership
of the percentage in
Underlying Fund Underlying Fund

($) (%)

Dynamic Short Term Credit PLUS Fund, Series O 10,460,117 2.0

Scotia Mortgage Income Fund, Series | 6,982,677 0.5
17,442,794

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.
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Scotia Wealth Canadian Core Bond Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 239,978,732 249,175,923
Cash 3,364,449 1,116,887
Receivable for securities sold - 1,147,190
Subscriptions receivable 53,763 85,523
Accrued investment income and other 1,528,659 1,520,654
Total assets 244,925,603 253,046,177
LIABILITIES
Current liabilities
Management fee payable (note 5) 635 -
Payable for securities purchased 380,000 172,389
Redemptions payable 136,798 48,930
Accrued expenses 17,142 -
Distributions payable 2,579 125
Total liabilities 537,154 221,444
Net assets attributable to holders of redeemable units 244,388,449 252,824,733
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Pinnacle Series 240,250,136 248,620,333
Series F 1,057,677 952,465
Series | 3,080,636 3,251,935
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Pinnacle Series 8.65 8.83
Series F 8.63 8.80
Series | 8.28 8.45
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 4,446,617 4,436,386

Net realized gain (loss) on non-derivative financial assets (843,996) (1,655,199)

Change in unrealized gain (loss) on non-derivative financial

assets (3,809,880) 4,838,670

Net realized gain (loss) on derivatives (3,565) -
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss (210,824) 7,619,857

Securities lending (note 11) 8,284 4,518

Total income (loss), net (202,540) 7,624,375
EXPENSES
Management fees (note 5) 3,292 2,962
Fixed administration fees (note 6) 98,368 106,222
Independent Review Committee fees 454 565
Interest expense 1,157 -
Harmonized Sales Tax/Goods and Services Tax 10,393 11,202
Total expenses 113,664 120,951
Increase (decrease) in net assets attributable to holders

of redeemable units from operations (316,204) 7,503,424
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Pinnacle Series (308,769) 7,380,087
Series F (3,136) 21,166
Series | (4,299) 102,171
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNIT+
Pinnacle Series (0.01) 0.24
Series F (0.03) 0.22
Series | (0.01) 0.25
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Pinnacle Series 28,332,328 30,461,750
Series F 109,720 98,259
Series | 385,940 411,303

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Pinnacle Series
Series F
Series |

2024 2023
248,620,333 254,553,705
952,465 771,997
3,251,935 3,447,896
252,824,733 258,779,598

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS

Pinnacle Series (308,769) 7,380,087
Series F , 21,166
Series | (4,299) 102,171
(316,204) 7,503,424
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Pinnacle Series (4,597,335) (4,581,389)
Series F (13,913) (11,436)
Series | (60,686) (59,809)
(4,671,934) (4,652,634)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Pinnacle Series 25,989,250 31,480,123
Series F 172,752 171,533
Series | 10,000 46,000
Reinvested distributions
Pinnacle Series 4,579,724 4,560,112
Series F 13,620 10,515
Series | 60,686 59,809
Payments on redemption
Pinnacle Series (34,033,067) (34,072,184)
Series F (64,111) (100,516)
Series | (177,000) (317,000)
(3,448,146) 1,838,392
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Pinnacle Series (8,370,197) 4,766,749
Series F 105,212 91,262
Series | (171,299) (168,829)
(8,436,284) 4,689,182
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Pinnacle Series 240,250,136 259,320,454
Series F 1,057,677 869,259
Series | 3,080,636 3,279,067
244,388,449 263,468,780
STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units (316,204) 7,503,424
Adjustments for:
Net realized (gain) loss on non-derivative financial assets 843,996 1,655,199
Change in unrealized (gain) loss on non-derivative financial
assets 3,809,880 (4,838,670)
Net realized (gain) loss on options 3,565 -
Purchases of non-derivative financial assets and liabilities (41,316,383) (45,810,844)
Proceeds from sale of non-derivative financial assets and
liabilities 47,210,935 41,202,408
Accrued investment income and other (8,005) (33,374)
Accrued expenses and other payables 17,777 19,971
Net cash provided by (used in) operating activities 10,245,561 (301,886)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 26,203,762 31,820,121
Amounts paid on redemption of redeemable units (34,186,311) (34,231,456)
Distributions to unitholders of redeemable units (15,450) (18,532)
Net cash provided by (used in) financing activities (7,997,999) (2,429,867)
Net increase (decrease) in cash 2,247,562 (2,731,753)
Cash (bank overdraft), beginning of period 1,116,887 4,195,812
CASH (BANK OVERDRAFT), END OF PERIOD 3,364,449 1,464,059
Interest paid" 1,157 -
Interest received, net of withholding taxes™ 4,438,613 4,373,159

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia Wealth Canadian Core Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) ($) (%) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.2% BONDS AND DEBENTURES — 98.2% (cont'd)
Corporate Bonds - 39.0% Corporate Bonds — 39.0% (cont'd)
407 International Inc. (Callable) 2.84% Coastal Gaslink Pipeline LP 5.61%

Mar 07, 2050 640,000 421,034 451,173 Jun 30, 2044 170,000 169,993 178,088
407 International Inc. (Callable) 4.45% Coastal Gaslink Pipeline LP 5.61%

Aug 14, 2031 410,000 407,549 403,344 Mar 30, 2047 220,000 219,988 231,341
407 International Inc. (Callable) 4.86% Coastal Gaslink Pipeline LP 5.61%

Jul 31, 2053 140,000 139,824 139,950 Sep 30, 2042 140,000 139,997 146,189
Aeroports de Montreal (Callable) 3.03% Coastal Gaslink Pipeline LP 5.86%

Apr 21, 2050 100,000 99,900 74,280 Jun 30, 2049 100,000 100,000 106,386
Aeroports de Montreal (Callable) 3.44% Coastal Gaslink Pipeline LP 5.86%

Apr 26, 2051 467,000 467,000 373,390 Mar 30, 2049 100,000 100,000 106,897
Air Lease Corporation (Callable) 5.40% Crombie Real Estate Investment Trust

Jun 01, 2028 950,000 950,117 966,558 (Callable) 2.69% Mar 31, 2028 503,000 503,821 464,813
Alimentation Couche-Tard Inc. (Callable) Crombie Real Estate Investment Trust

5.59% Sep 25, 2030 610,000 610,000 639,053 (Callable) 3.68% Aug 26, 2026 645,000 649,778 628,947
Allied Properties Real Estate Investment Crombie Real Estate Investment Trust

Trust (Callable) 3.11% Apr 08, 2027 500,000 440,300 458,979 (Callable) 5.24% Sep 28, 2029 160,000 160,000 161,575
Allied Properties Real Estate Investment CT Real Estate Investment Trust (Callable)

Trust (Callable) 3.64% Apr 21, 2025 1,245,000 1,170,026 1,223,530 2.37% Jan 06, 2031 304,000 304,000 256,575
AltaGas Ltd. (Callable) 4.12% Apr 07, 2026 415,000 444,246 409,887 CT Real Estate Investment Trust (Callable)

Anheuser-Busch InBev Finance Inc. 3.03% Feb 05, 2029 418,000 418,000 384,154

(Callable) 4.32% May 15, 2047 500,000 387,810 456,081 CT Real Estate Investment Trust (Callable)

AT&T Inc. (Callable) 4.00% Nov 25, 2025 500,000 541,275 493,394 3.29% Jun 01, 2026 145,000 148,996 140,803
Bank of America Corporation (Callable) CT Real Estate Investment Trust (Callable)

3.41% Sep 20, 2025 1,500,000 1,574,736 1,494,131 5.83% Jun 14, 2028 120,000 119,992 123,678
Bank of America Corporation (Callable) CU Inc. (Callable) 4.09% Sep 02, 2044 496,000 575,247 446,046

3.62% Mar 16, 2028 265,000 265,000 258,192 CU Inc. (Callable) 5.09% Sep 20, 2053 60,000 60,000 61,923
Bank of Montreal (Callable) 2.88% CU Inc. 4.54% Oct 24, 2041 250,000 310,340 239,941

Sep 17, 2029 6,483,000 6,233,013 6,451,122 Eagle Credit Card Trust 5.13% Jun 17, 2028 410,000 410,000 418,560
Bank of Montreal (Callable) 4.54% Electricite de France SA (Callable) 5.99%

Dec 18, 2028 1,360,000 1,343,394 1,357,516 May 23, 2030 340,000 340,000 355,131
Bank of Montreal (Callable) 4.98% Enbridge Gas Distribution Inc. (Callable)

Jul 03, 2034 380,000 380,000 378,860 3.51% Nov 29, 2047 560,000 431,531 449,082
Bank of Nova Scotia, The (Callable) 3.93% Enbridge Gas Inc. (Callable) 3.20%

May 03, 2032 900,000 901,368 871,226 Sep 15, 2051 500,000 336,395 371,151
Bank of Nova Scotia, The (Callable) 5.68% Enbridge Gas Inc. (Callable) 5.70%

Aug 02, 2033 550,000 549,923 564,054 Oct 06, 2033 100,000 100,000 107,284
Barclays PLC (Callable) 2.17% Jun 23, 2027 800,000 681,736 755,807 Enbridge Inc. (Callable) 3.10% Sep 21, 2033 1,100,000 1,098,141 946,989
BCE Inc. (Callable) 3.50% Sep 30, 2050 389,000 368,772 283,911 Enbridge Inc. (Callable) 3.20% Jun 08, 2027 350,000 356,430 336,948
BCE Inc. (Callable) 4.45% Feb 27, 2047 250,000 288,978 217,304 Enbridge Inc. (Callable) 4.57% Mar 11, 2044 231,000 240,381 205,602
BCE Inc. (Callable) 5.15% Aug 24, 2034 560,000 558,200 561,221 Enbridge Inc. (Callable) 5.70% Nov 09, 2027 560,000 571,536 578,312
BCE Inc. 6.10% Mar 16, 2035 324,000 412,109 346,582 Enbridge Inc. (Floating Rate) 6.63%

Bruce Power LP (Callable) 2.68% Apr 12,2078 712,000 801,576 723,410

Dec 21, 2028 865,000 748,139 800,902 Enbridge Inc. 5.12% Sep 28, 2040 210,000 237,539 201,969
Bruce Power LP (Callable) 4.70% Enbridge Inc. 5.57% Nov 14, 2035 100,000 114,888 101,848

Jun 21, 2031 180,000 179,627 179,574 Enbridge Pipelines Inc. (Callable) 4.20%

Bruce Power LP (Callable) 4.99% May 12, 2051 300,000 299,898 247,288

Dec 21, 2032 120,000 119,927 121,215 Enbridge Pipelines Inc. 5.33% Apr 06, 2040 370,000 439,249 363,580
Calgary Airport Authority (Callable) 3.20% ENMAX Corporation (Callable) 3.33%

Oct 07, 2036 720,000 720,000 610,508 Jun 02, 2025 444,000 455,358 436,406
Cameco Corporation (Callable) 4.94% Finning International Inc. (Callable) 4.45%

May 24, 2031 350,000 349,958 352,246 May 16, 2028 470,000 470,000 467,248
Canada Life Assurance Co., The 6.40% Finning International Inc. (Callable) 4.78%

Dec 11, 2028 160,000 210,298 172,413 Feb 13, 2029 340,000 340,000 342,077
Canadian Imperial Bank of Commerce First Capital Real Estate Investment Trust

(Callable) 1.96% Apr 21, 2031 613,000 612,798 581,413 (Callable) 5.46% Jun 12, 2032 250,000 250,000 249,866
Canadian Imperial Bank of Commerce First Capital Real Estate Investment Trust

(Callable) 5.33% Jan 20, 2033 590,000 589,947 596,947 (Callable) 5.57% Mar 01, 2031 160,000 160,000 162,388
Canadian Natural Resources Ltd. (Callable) Ford Credit Canada Company (Callable)

4.85% May 30, 2021 250,000 205,683 231,981 5.44% Feb 09, 2029 810,000 809,943 819,265
Canadian Pacific Railway Company Ford Credit Canada Company (Callable)

(Callable) 3.15% Mar 13, 2029 860,000 788,663 815,579 5.58% May 23, 2031 280,000 280,000 282,064
Carleton University (Callable) 3.26% Fortis Inc. (Callable) 5.68% Nov 08, 2033 150,000 150,000 158,811

July 05, 2061 150,000 112,922 107,377 FortisAlberta Inc. (Callable) 2.63%

Cenovus Energy Inc. (Callable) 3.60% Jun 08, 2051 59,000 59,000 39,503

Mar 10, 2027 750,000 708,008 731,923 FortisAlberta Inc. (Callable) 3.67%

Choice Properties Real Estate Investment Sep 09, 2047 200,000 233,398 166,657

Trust (Callable) 3.53% Jun 11, 2029 742,000 730,284 700,775 FortisAlberta Inc. 5.37% Oct 30, 2039 350,000 483,732 368,338
Choice Properties Real Estate Investment General Motors Financial of Canada Ltd.

Trust (Callable) 3.55% Jan 10, 2025 115,000 121,378 114,044 (Callable) 5.20% Feb 09, 2028 270,000 269,590 273,120
Choice Properties Real Estate Investment General Motors Financial of Canada Ltd.

Trust (Callable) 5.40% Mar 01, 2033 180,000 180,000 182,336 1.70% Jul 09, 2025 254,000 253,657 245,746
Choice Properties Real Estate Investment Gibson Energy Inc. (Callable) 2.45%

Trust (Callable) 5.70% Feb 28, 2034 150,000 149,990 154,258 Jul 14, 2025 128,000 127,749 124,806
Choice Properties Real Estate Investment Gibson Energy Inc. (Callable) 2.85%

Trust 6.00% Jun 24, 2032 338,000 338,000 356,679 Jul 14, 2027 139,000 138,965 131,810
Citigroup Inc. 4.09% Jun 09, 2025 460,000 496,692 455,765 Gibson Energy Inc. (Callable) 3.60%

CNH Industrial Capital Canada Ltd. 5.50% Sep 17, 2029 688,000 737,132 651,126

Aug 11, 2026 300,000 299,649 304,122 Gibson Energy Inc. (Callable) 5.75%

CNH Industrial Capital LLC 4.99% Jul 12,2033 160,000 159,939 166,220

Oct 15, 2029 1,144,483 1,144,480 1,144,172 Goldman Sachs Group Inc., The (Callable)

Coastal Gaslink Pipeline LP 4.91% 2.01% Feb 28, 2029 1,005,000 998,852 917,792

Jun 30, 2031 90,000 89,997 91,202 Granite Real Estate Investment Trust
Coastal Gaslink Pipeline LP 5.19% Holdings LP (Callable) 2.38%

Sep 30, 2034 100,000 100,000 101,838 Dec 18, 2030 218,000 218,000 186,400
Coastal Gaslink Pipeline LP 5.40% Greater Toronto Airports Authority 4.53%

Sep 30, 2036 110,000 110,000 113,140 Dec 02, 2041 980,000 878,776 951,683
Coastal Gaslink Pipeline LP 5.54% Greater Toronto Airports Authority 6.47%

Jun 30, 2039 100,000 99,996 103,781 Feb 02, 2034 492,000 703,191 556,677

Great-West Lifeco Inc. 6.00% Nov 16, 2039 218,000 290,999 241,603
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Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) ($) (%) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 98.2% (cont'd) BONDS AND DEBENTURES — 98.2% (cont'd)
Corporate Bonds — 39.0% (cont’d) Corporate Bonds — 39.0% (cont'd)
Great-West Lifeco Inc. 6.67% Mar 21, 2033 285,000 402,004 321,889 Rogers Communications Inc. 3.65%
H&R Real Estate Investment Trust Mar 31, 2027 939,000 1,015,197 914,119
(Callable) 2.63% Feb 19, 2027 313,000 313,000 293,347 Rogers Communications Inc. 6.75%
Heathrow Funding Ltd. (Callable) 2.69% Nov 09, 2039 139,000 182,527 155,815
Oct 13, 2027 340,000 311,498 319,632 Royal Bank of Canada (Callable) 2.14%
Heathrow Funding Ltd. (Callable) 3.73% Nov 03, 2031 100,000 89,988 94,041
Apr 13,2033 730,000 592,322 657,021 Royal Bank of Canada (Callable) 2.74%
Hydro One Inc. 4.39% Sep 26, 2041 300,000 372,270 283,298 Jul 25, 2029 5,061,000 4,838,294 5,053,463
Hydro One Inc. 6.93% Jun 01, 2032 577,000 852,802 662,087 Royal Bank of Canada (Callable) 2.88%
Intact Financial Corporation (Callable) Dec 23, 2029 850,000 872,017 840,823
7.34% Jun 30, 2083 220,000 220,000 224,805 Royal Bank of Canada (Callable) 2.94%
Inter Pipeline Ltd. (Callable) 6.59% May 03, 2032 500,000 499,890 475,196
Feb 09, 2034 510,000 509,801 533,830 Royal Bank of Canada (Callable) 5.01%
John Deere Financial Inc. 4.63% Feb 01, 2033 350,000 350,000 351,519
Apr 04, 2029 400,000 399,912 402,890 Royal Bank of Canada (Callable) 5.10%
JPMorgan Chase & Co. (Callable) 1.90% Apr 03, 2034 570,000 570,000 573,285
Mar 05, 2028 973,000 973,153 909,230 Royal Bank of Canada 4.63% May 01, 2028 1,200,000 1,193,916 1,205,135
Loblaw Companies Limited 5.90% Royal Bank of Canada 5.23% Jun 24, 2030 430,000 430,000 445,099
Jan 18, 2036 250,000 316,340 265,069 Royal Bank of Canada 5.34% Jun 23, 2026 590,000 596,419 597,507
Loblaw Companies Limited 6.15% Royal Office Finance LP 5.21% Nov 12, 2032 644,982 801,627 670,377
Jan 29, 2035 542,000 712,697 581,427 Ryerson University (Callable) 3.54%
Loblaw Companies Limited 6.85% May 04, 2061 57,000 45,408 44,301
Mar 01, 2032 245,000 296,374 273,146 SEC LP and Arci Ltd. 5.19% Aug 29, 2033 871,066 824,679 830,101
Manulife Finance Delaware LP (Callable) Simon Fraser University 5.61%
5.06% Dec 15, 2041 894,000 1,069,476 879,804 Jun 10, 2043 580,000 667,313 631,958
Manulife Financial Corporation (Callable) Sobeys Inc. 5.79% Oct 06, 2036 315,000 296,733 317,318
3.05% Aug 20, 2029 170,000 177,098 169,535 Sun Life Financial Inc. (Callable) 2.06%
Manulife Financial Corporation (Callable) Oct 01, 2035 609,000 608,507 518,710
5.41% Mar 10, 2033 600,000 600,000 611,688 Sun Life Financial Inc. (Callable) 2.46%
Manulife Financial Corporation (Callable) Nov 18, 2031 1,432,000 1,431,399 1,361,042
7.12% Jun 19, 2082 607,000 607,000 613,847 Sun Life Financial Inc. (Callable) 5.12%
McDonald's Corporation (Callable) 4.86% May 15, 2036 250,000 250,000 252,371
May 21, 2031 680,000 680,000 688,889 Sun Life Financial Inc. (Callable) 5.40%
Mercedes-Benz Finance Canada Inc. 5.12% May 29, 2042 247,000 314,194 252,460
Jun 27, 2028 90,000 90,000 91,997 TELUS Corporation (Callable) 4.40%
Metro Inc. (Callable) 4.66% Feb 07, 2033 120,000 120,000 119,096 Apr 01, 2043 130,000 113,446 112,724
Metro Inc., Series H (Callable) 4.27% TELUS Corporation (Callable) 4.70%
Dec 04, 2047 110,000 125,106 96,958 Mar 06, 2048 300,000 339,779 267,252
Metropolitan Life Global Funding 1 5.18% TELUS Corporation (Callable) 4.85%
Jun 15, 2026 660,000 660,000 666,580 Apr 05, 2044 781,000 920,545 715,713
Morgan Stanley (Callable) 1.78% The Ottawa Hospital (Callable) 4.64%
Aug 04, 2027 568,000 568,000 534,835 Jun 14, 2063 170,000 170,000 166,908
North West Redwater Partnership / NWR TMX Group Ltd. (Callable) 4.68%
Financing Co., Ltd. (Callable) 3.65% Aug 16, 2029 100,000 100,000 101,097
Jun 01, 2035 50,000 54,847 44,722 TMX Group Ltd. (Callable) 4.97%
North West Redwater Partnership / NWR Feb 16, 2034 110,000 110,000 111,647
Financing Co., Ltd. (Callable) 3.70% Toronto-Dominion Bank, The (Callable)
Feb 23, 2043 250,000 246,865 209,368 3.11% Apr 22, 2030 1,000,000 1,017,920 983,559
North West Redwater Partnership / NWR Toronto-Dominion Bank, The (Callable)
Financing Co., Ltd. (Callable) 3.75% 5.18% Apr 09, 2034 500,000 500,000 504,085
Jun 01, 2051 479,000 476,959 388,528 Toronto-Dominion Bank, The (Callable)
Northwestern Hydro Acquisition Co Il LP 7.28% Oct 31, 2082 537,000 537,000 546,732
3.88% Dec 31, 2036 770,000 857,418 661,900 Toronto-Dominion Bank, The 4.34%
Nova Scotia Power Inc. (Callable) 3.31% Jan 27, 2026 244,000 244,000 242,461
Apr 25, 2050 570,000 438,524 411,848 Toronto-Dominion Bank, The 5.42%
Nova Scotia Power Inc. (Callable) 4.95% Jul 10, 2026 1,150,000 1,150,000 1,166,442
Nov 15, 2032 160,000 159,982 159,325 Toronto-Dominion Bank, The 5.49%
Nova Scotia Power Inc. (Callable) 5.36% Sep 08, 2028 1,100,000 1,130,338 1,138,164
Mar 24, 2053 150,000 150,000 151,305 TransCanada PipeLines Ltd. (Callable)
OMERS Finance Trust 1.55% Apr 21, 2027 144,000 143,857 134,581 5.33% May 12, 2032 856,000 855,872 878,129
Ontario Teachers' Finance Trust 4.15% TransCanada PipeLines Ltd. 7.90%
Nov 01, 2029 800,000 799,576 807,568 Apr 15, 2027 450,000 600,853 481,344
Pembina Pipeline Corporation (Callable) TransCanada PipeLines Ltd. 8.05%
3.53% Dec 10, 2031 15,000 14,997 13,644 Feb 17, 2039 153,000 231,613 192,502
Pembina Pipeline Corporation (Callable) University of Ottawa (Callable) 2.64%
4.75% Apr 30, 2043 675,000 715,123 608,145 Feb 13, 2060 150,000 98,429 92,488
ProLogis Inc. (Callable) 4.70% University of Western Ontario 4.80%
Mar 01, 2029 550,000 548,961 551,041 May 24, 2047 60,000 60,320 58,556
Reliance LP (Callable) 2.67% Aug 01, 2028 500,000 504,461 458,492 Vancouver Airport Authority (Callable)
Reliance LP (Callable) 3.84% Mar 15, 2025 995,000 982,225 986,432 2.80% Sep 21, 2050 336,000 336,000 241,116
Reliance LP (Callable) 5.25% May 15, 2031 200,000 199,988 201,567 Vancouver Airport Authority (Callable)
RioCan Real Estate Investment Trust 3.66% Nov 23, 2048 250,000 263,863 212,042
(Callable) 2.58% Feb 12, 2025 203,000 206,833 199,922 Ventas Canada Finance Ltd. (Callable)
RioCan Real Estate Investment Trust 5.10% Mar 05, 2029 660,000 659,760 664,664
(Callable) 5.46% Mar 01, 2031 330,000 329,911 331,912 Ventas Canada Finance Ltd. (Callable)
RioCan Real Estate Investment Trust 5.40% Apr 21, 2028 580,000 580,000 590,481
(Callable) 5.47% Mar 01, 2030 170,000 170,176 171,555 Videotron Ltd. (Callable) 4.65%
RioCan Real Estate Investment Trust Jul 15, 2029 470,000 469,751 466,274
(Callable) 5.47% Mar 01, 2030 130,000 130,714 132,080 Videotron Ltd. (Callable) 5.00%
RioCan Real Estate Investment Trust Jul 15, 2034 250,000 249,188 245,105
(Callable) 5.96% Oct 01, 2029 300,000 299,898 310,084 VW Credit Canada Inc. 5.73%
Rogers Communications Inc. (Callable) Sep 20, 2028 310,000 309,919 321,601
4.25% Apr 15, 2032 592,000 559,037 562,912 VW Credit Canada Inc. 5.86%
Rogers Communications Inc. (Callable) Nov 15, 2027 297,000 296,911 307,348
5.25% Apr 15, 2052 170,000 170,457 163,840 Wells Fargo & Company (Callable) 2.57%
Rogers Communications Inc. (Callable) May 01, 2026 500,000 514,081 489,700
5.80% Sep 21, 2030 620,000 619,578 650,908 Wells Fargo & Company (Callable) 4.17%
Rogers Communications Inc. (Callable) Apr 28, 2026 1,575,000 1,575,000 1,562,765
5.90% Sep 21, 2033 420,000 417,652 443,643
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BONDS AND DEBENTURES - 98.2% (cont'd) BONDS AND DEBENTURES - 98.2% (cont'd)
Corporate Bonds — 39.0% (cont'd) Municipal Bonds - 1.7%
Wells Fargo & Company 2.49% City of Montreal 2.40% Dec 01, 2041 693,000 548,344 506,950
Feb 18, 2027 584,000 586,950 553,811 City of Montreal 3.50% Dec 01, 2038 1,000,000 1,165,270 882,385
Wells Fargo & Company 3.87% City of Ottawa 2.50% May 11, 2051 1,000,000 994,650 680,574
May 21, 2025 675,000 709,104 667,610 City of Toronto 2.80% Nov 22, 2049 200,000 146,030 145,437
WTH Car Rental ULC 6.03% City of Toronto 4.30% Jun 01, 2052 1,178,000 1,168,447 1,126,688
Feb 20, 2027 180,000 180,000 183,334 City of Toronto 4.40% Dec 14, 2042 110,000 109,724 106,625
York University (Callable) 3.39% City of Toronto 4.90% May 15, 2054 340,000 338,042 357,054
Akpr 01, 2060( lable) 238,000 187,804 177,649 City of Toronto 5.20% Jun 01, 2040 400,000 567,756 425,818
York University (Callable) 4.46%
Feb 26, 2054 540,000 573,436 499,986 Provincial Bonds —28.8% >.038,263 4.231.331
98,785,625 95,268,002 Ontario School Boards Financing
Federal Bonds - 26.4% Corporation 5.07% Apr 18, 2031 508,493 608,868 509,188
Canada Housing Trust No. 1 1.25% Province of Alberta 2.95% Jun 01, 2052 583,000 549,257 454,014
Jun 15, 2026 2,335,000 2,271,224 2,214,883 Province of Alberta 3.05% Dec 01, 2048 18,000 20,859 14,396
Canada Housing Trust No. 1 1.90% Province of Alberta 3.10% Jun 01, 2050 3,000,000 3,339,885 2,415,203
Mar 15, 2031 8,143,000 7,658,519 7,258,787 Province of Alberta 3.30% Dec 01, 2046 920,000 1,006,019 776,052
Canada Housing Trust No. 1 2.35% Province of Alberta 3.90% Dec 01, 2033 750,000 917,780 734,212
Jun 15, 2027 2,028,000 1,946,603 1,945,166 Province of British Columbia 2.75%
Canada Housing Trust No. 1 3.55% Jun 18, 2052 1,350,000 1,341,306 1,002,043
Sep 15, 2032 520,000 523,870 509,625 Province of British Columbia 2.95%
Canada Housing Trust No. 1 3.70% Jun 18, 2050 1,425,000 1,694,364 1,108,436
Jun 15, 2029 520,000 522,179 519,766 Province of British Columbia 3.20%
Canada Housing Trust No. 1 3.95% Jun 18, 2044 1,355,000 1,341,807 1,135,545
Jun 15, 2028 1,040,000 1,039,678 1,047,703 Province of British Columbia 4.15%
Canada Housing Trust No. 1 4.25% Jun 18, 2034 320,000 316,461 318,317
Mar 15, 2034 4,400,000 4,485,708 4,519,595 Province of British Columbia 5.70%
Government of Canada 1.25% Mar 01, 2027 5,795,000 5,331,130 5,438,140 Jun 18, 2029 1,000,000 1,368,120 1,084,070
Government of Canada 1.50% Jun 01, 2031 3,590,000 3,091,776 3,154,974 Province of Manitoba 2.05% Sep 05, 2052 248,000 221,202 152,702
Government of Canada 1.75% Dec 01, 2053 5,200,000 4,020,267 3,608,801 Province of Manitoba 2.85% Sep 05, 2046 530,000 560,051 406,155
Government of Canada 2.00% Dec 01, 2051 4,078,000 3,596,400 3,052,125 Province of Manitoba 3.20% Mar 05, 2050 750,000 894,857 602,997
Government of Canada 2.00% Jun 01, 2032 3,040,000 2,760,089 2,726,208 Province of Manitoba 4.05% Sep 05, 2045 1,000,000 1,332,870 934,760
Government of Canada 2.75% Dec 01, 2048 502,000 483,070 446,383 Province of Manitoba 4.10% Mar 05, 2041 450,000 605,538 427,769
Government of Canada 2.75% Jun 01, 2033 8,710,000 8,360,137 8,211,096 Province of Manitoba 4.40% Mar 05, 2042 35,000 47,710 34,461
Government of Canada 2.75% Sep 01, 2027 10,250,000 9,885,197 9,982,961 Province of New Brunswick 3.05%
Government of Canada 3.00% Jun 01, 2034 2,920,000 2,791,536 2,798,377 May 14, 2050 1,095,000 1,320,520 856,609
Government of Canada 3.25% Sep 01, 2028 5,510,000 5,429,071 5,448,652 Province of New Brunswick 3.80%
Government of Canada 3.50% Mar 01, 2028 1,000,000 1,017,190 997,083 Aug 14, 2045 779,000 918,859 703,127
Government of Canada 5.00% Jun 01, 2037 590,000 937,339 680,471 Province of New Brunswick 5.00%
66,150,983 64,560,796 Aug 14, 2054 250,000 263,899 272,984
Mort Backed Securiti 73% Province of Newfoundland and Labrador
ortgage-backed >ecurities = 2.3% 2.65% Oct 17, 2050 709,000 633,201 493,712
BMW Canada Auto Trust (Callable) 4.79% Province of Newfoundland and Labrador
Jan 22, 2029 . 270,000 270.000 276,064 3.15% Dec 02, 2052 580,000 575,093 445,848
BMW Canada Auto Trust 5.43% Province of Newfoundland and Labrador
Jan 20,2028 910,000 910,000 916,819 5.60% Oct 17, 2033 100,000 137,037 109,454
Cagafj'.a” C.°m¥‘e’°'g' ’g'"”"%?ges 22 Province of Nova Scotia 4.75% Dec 01, 2054 830,000 827,817 872,228
D”g'snf“z"(;‘ggr““ (Callable) 3.32% 570198 541300 558208 Province of Ontario 1.35% Dec 02, 2030 10,374,000 9,857,032 8,878,018
eg_ ' | o ' ' g Province of Ontario 1.90% Dec 02, 2051 590,000 335,073 362,710
Canadian Mortgage Pools 3.80% Province of Ontario 2.05% Jun 02, 2030 4,388,000 4,184,149 3,968,139
Dec 01, 2028 . 528,828 524,556 523,105 Province of Ontario 2.80% Jun 02, 2048 2,150,000 2,194,359 1,648,298
ca"ad'g" ';"5’2”99399 Pools 3.94% 2 s 0289 Province of Ontario 2.90% Jun 02, 2049 995,000 1,139,464 772,930
q Jan rlr'vlss st (Callable) 1,439 444,204 .75 440, Province of Ontario 3.50% Jun 02, 2043 1,525,000 1,884,457 1,350,661
a,ff'c 15 2051”’“( allable) 1.43% 39537 39537 38822 Province of Ontario 3.65% Jun 02, 2033 3,260,000 3,166,899 3,140,969
. ov RABS Trust 1.53% Mar 15. 2052 20'ee8 20'oes 28319 Province of Ontario 3.75% Jun 02, 2032 6,140,000 5,884,214 6,012,078
Cl\ilililSI(?apital Carr?aséa 'Rec:ivalilres Trust ' ' ' Province of Ontario 4.15% Dec 02, 2054 1,810,000 1,688,382 1,757,848
Province of Ontario 4.60% Dec 02, 2055 1,000,000 1,051,690 1,048,624
(Callable) 5.06% Aug 15, 2031 170,000 170,000 170,772 Province of Ontario 4.65% Jun 02, 2041 2,329,000 3,039,700 2,399,025
Ford Auto Securitzation Trust (Callable) 87193 87193 862 Province of Ontario 4.70% Jun 02, 2037 2,736,000 3,730,866 2,838,234
Fon d-1A5 b "é"" 151 t. - - 71 7.1 257 Province of Ontario 5.60% Jun 02, 2035 1,500,000 2,104,390 1,675,660
°r5eri:5020§2“2 /';Sas é‘t’"Bag’fe 1 Notes Province OI Quegec 2.85% Dec 01, 2053 1,870,000 1,499,079 1,408,590
b 8 Province of Quebec 3.10% Dec 01, 2051 3,425,000 4,036,991 2,742,342
(Ca”ab'z) 4.97% Mar 15, 2°|3|°b| 320,000 320,000 323143 Province of Quebec 3.25% Sep 01, 2032 776,000 714,975 731,652
GMF Canada Leasing Trust (Callable) Province of Quebec 3.50% Dec 01, 2045 2,900,000 3,549,012 2,531,058
4.83% Aug 20,2029 210,000 210,000 209,733 Province of Quebec 3.50% Dec 01, 2048 2,003,000 2,519,995 1,733,144
'“Sé't”“g“a' Mogage SecLrites Province of Quebec 3.60% Sep 01, 2033 730,000 705,469 698,935
Ja|n1a2 32'(%( allable) 0.56% 190721 ”n Province of Quebec 4.25% Dec 01, 2043 1,600,000 2,160,830 1,563,758
MBu Credit Canada Inc. (Callable) 5.13% ' - Province of Quebec 4.45% Sep 01, 2034 2,110,000 2,117,047 2,151,354
arc Credit Canada Inc. (Callable) 5.13% Province of Quebec 5.00% Dec 01, 2041 2,730,000 3,810,527 2,920,415
Jan 15, 2030 420,000 420,000 421,147 Province of Saskatchewan 2.20%
Real Estate Asset Liquidity Trust (Callable) Jun 02, 2030 ' 25.000 26,496 22790
0.80% Aug 12, 2053 349,559 7,218 4,767 Province 'of Saskatchewan 2.75% ! ! '
Real Estate Asset Liquidity Trust (Callable) Dec 02, 2046 ' 1,000,000 1.033.360 763,755
1.16% Feb 12, 2031 2,216,121 89,468 72,046 Province c')f Saskatchewan 2.80% o e !
Real Estate Asset Liquidity Trust (Callable) Dec 02, 2052 ' 125.000 129,205 93,768
1.18% Feb 12, 2055 990,040 45174 35,885 Province of Sackatchewan 3.10% ' ' '
Real Estate Asset Liquidity Trust (Callable) Jun 02, 2050 ! 1415000 1588425 1135167
1.18% Feb 12, 2055 116,475 5315 4,063 Province of Sackatchewan 3.30% > O e
Real Estate Asset Liquidity Trust (Callable) Jun 02, 2048 ' 150,000 180,312 125.522
1.50% Jun 12, 2054 339,078 17,534 14,972 z : : L
Real Estate Asset Liquidity Trust (Callable) 85,175,778 70,339,726
1.50% May 12, 2029 931,118 48,148 41121 TOTAL INVESTMENT PORTFOLIO 260,704,235 239,978,732
Real Estate Asset Liquidity Trust (Callable) 5
2.38% Feb 12, 2055 13,476 12,633 12,701 OTHER ASSETS, LESS LIABILITIES - 1.8% 4,409,717
Real Estate Asset Liquidity Trust (Callable) NET ASSETS - 100.0% 244,388,449
3.18% May 12, 2051 1,400,000 1,323,217 1,360,393
5,553,586 5,578,677
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Scotia Wealth Canadian Core Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide interest income with a
potential for modest capital appreciation by investing primarily in fixed
income securities issued by Canadian federal, provincial, and
municipal governments and Canadian corporations.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)

Interest rate risk

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 30.2 29.5 28.6 28.3
AA 15.6 15.4 14.9 14.7
AIA1 31.0 30.5 323 31.9
BBB/A-2 232 22.8 24.2 23.7
100.0 98.2 100.0 98.6

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

. . . . Corporate Bonds 39.0 4.9
Below is a summary of the Fund’s direct exposure to interest rate risk Fed';ra| Bonds 26.4 256
by the remaining term to maturity of the Fund’s portfolio, net of Mortgage-Backed Securities 23 1.4

e . . . . Municipal Bonds 1.7 1.6
short positions, if applicable, exclu@mg Underlying Funds, preferred Provincial Bonds Ty 281
shares, cash and overdrafts, as applicable.
June 30, 2024 December 31, 2023 Fair Value Classification (note 2)
Interest rate exposure (%) ($) Below i f the classificati fthe Fund’s fi ial
Less than 1 year 4,083,730 5.909.736 Below is a summary 0 t e classi 1cgt10n of the Fund’s financia
1-3 years 23,095,930 24,404,730 instruments within the fair value hierarchy.
3-5 years 38,785,646 40,308,023
5-10 years 94,037,266 94,827,903 Level 1 Level 2 Level 3 Total
> 10 years 79,976,160 83,725,531 June 30, 2024 ($) ($) (%) (%)
239,978,732 249,175,923 Bonds and debentures - 239,978,732 — 239,978,732
- 239,978,732 - 239,978,732
As at June 30, 2024, had the prevailing interest rates fluctuated by
o . o s . . Level 1 Level 2 Level 3 Total
0.25%, assuming a parallel shift in the yield curve and all other variables December 31, 2023 ) ) ) )
held constant, net assets attributable to holders of redeemable units Bonds and debentures — 249,175,923 — 249,175,923
of the Fund would have decreased or increased by $4,379,201 or — 249,175,923 — 249,175,923

approximately 1.8% (December 31, 2023 — $4,551,892 or approximately
1.8%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at June 30,
2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.
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Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 381, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Wealth Canadian Corporate Bond Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION
As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 3,848,979,797 3,774,304,233
Cash 386,723,061 415,621,816
Subscriptions receivable 1,469,457 7,787,781
Accrued investment income and other 36,342,750 34,422,670

Total assets 4,273,515,065

4,232,136,500

LIABILITIES
Current liabilities

Management fee payable (note 5) 98,102 -
Redemptions payable 1,810,844 1,381,323
Accrued expenses 130,864 -
Distributions payable 1,237,173 24
Total liabilities 3,276,983 1,381,347
Net assets attributable to holders of redeemable units 4,270,238,082  4,230,755,153

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES

Series | 1,796,179,605
Series K 774,871,149
Series M 1,699,187,328

1,773,600,857
669,173,494
1,787,980,802

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT

Series | 10.27
Series K 9.38
Series M 10.27

10.23
9.35
10.24

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Dividends - 60,096

Interest for distribution purposes 85,473,256 86,497,224

Net realized gain (loss) on non-derivative financial assets 754,192 (7,056,135)

Change in unrealized gain (loss) on non-derivative financial

assets 19,664,356 9,012,804

Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 105,891,804 88,513,989
Securities lending (note 11)
Net realized and unrealized foreign currency translation

gain (loss) 54,165 (112,626)
Total income (loss), net 105,998,810 88,420,123
EXPENSES
Management fees (note 5) 615,960 817,448
Fixed administration fees (note 6) 739,369 759,386
Independent Review Committee fees 454 565
Interest expense - 6,517
Harmonized Sales Tax/Goods and Services Tax 142,872 163,312
Transaction costs - 6,160
Total expenses 1,498,655 1,753,388
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 104,500,155 86,666,735
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 44,923,943 30,920,738
Series K 18,018,544 9,849,677
Series M 41,557,668 45,896,320
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNIT+
Series | 0.26 0.18
Series K 0.24 0.14
Series M 0.24 0.20
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 174,589,406 173,218,391
Series K 75,418,125 70,325,116
Series M 172,703,587 233,330,830

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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Scotia Wealth Canadian Corporate Bond Pool (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Series | 1,773,600,857 1,720,459,977
Series K 669,173,494 573,362,903
Series M 1,787,980,802 2,421,828,299

4,230,755,153  4,715,651,179

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Series | 44,923,943 30,920,738
Series K 18,018,544 9,849,677
Series M 41,557,668 45,896,320
104,500,155 86,666,735
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series | (38,457,827) (34,411,441)
Series K (14,910,974) (12,519,031)
Series M (37,122,447) (44,660,211)
(90,491,248) (91,590,683)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series | 28,757,000 16,553,500
Series K 157,911,719 150,308,045
Series M 254,955,769 388,927,895
Reinvested distributions
Series | 33,140,932 29,615,509
Series K 14,868,227 12,486,140
Series M 33,766,475 40,098,251
Payments on redemption
Series | (45,785,300) (53,038,650)
Series K (70,189,861) (65,941,691)
Series M (381,950,939) (721,218,875)
25,474,022 (202,209,876)
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series | 22,578,748 (10,360,344)
Series K 105,697,655 94,183,140
Series M (88,793,474) (290,956,620)
39,482,929 (207,133,824)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series | 1,796,179,605 1,710,099,633
Series K 774,871,149 667,546,043
Series M 1,699,187,328 2,130,871,679

4,270,238,082  4,508,517,355

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units 104,500,155 86,666,735
Adjustments for:

Net realized (gain) loss on non-derivative financial assets (754,192) 7,056,135

Change in unrealized (gain) loss on non-derivative financial

assets (19,664,356) (9,012,804)

Unrealized foreign currency translation (gain) loss (3,282) (1,552)

Purchases of non-derivative financial assets and liabilities (498,287,755) (730,455,281)

Proceeds from sale of non-derivative financial assets and

liabilities 444,030,740 968,564,978

Accrued investment income and other (1,920,080) 1,964,089

Accrued expenses and other payables 228,966 271,819
Net cash provided by (used in) operating activities 28,130,196 325,054,119
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 447,114,965 556,743,709
Amounts paid on redemption of redeemable units (496,668,733) (840,060,574)
Distributions to unitholders of redeemable units (7,478,465) (8,015,652)
Net cash provided by (used in) financing activities (57,032,233)  (291,332,517)
Unrealized foreign currency translation gain (loss) 3,282 1,552
Net increase (decrease) in cash (28,902,037) 33,721,602
Cash (bank overdraft), beginning of period 415,621,816 62,324,131
CASH (BANK OVERDRAFT), END OF PERIOD 386,723,061 96,047,285
Interest paid” - 6,517
Interest received, net of withholding taxes'" 83,553,176 85,725,311
Dividends received, net of withholding taxes™ - 60,096

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.

82



Scotia Wealth Canadian Corporate Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 90.1% BONDS AND DEBENTURES - 90.1% (cont'd)
Corporate Bonds — 88.9% Corporate Bonds — 88.9% (cont'd)
407 International Inc. (Callable) 3.14% National Bank of Canada 2.58%

Mar 06, 2030 80,000,000 82,099,260 75,621,202 Feb 03, 2025 35,000,000 34,193,623 34,516,989
Alectra Inc. (Callable) 2.49% May 17, 2027 45,500,000 43,426,110 43,202,983 National Bank of Canada 5.22%

AltaGas Ltd. (Callable) 3.84% Jan 15, 2025 20,500,000 20,697,077 20,360,230 Jun 14, 2028 29,000,000 29,000,000 29,664,438
AltaGas Ltd. (Callable) 5.14% National Hockey League Inc. 4.12%

Mar 14, 2034 33,500,000 33,444,245 33,113,648 Jul 12, 2028* usb 35,000,000 45,895,620 45,190,783
AltaGas Ltd. 4.64% May 15, 2026 27,500,000 27,500,000 27,387,786 NAV Canada (Callable) 2.06%

Bank of Montreal (Callable) 5.63% May 29, 2030 44,000,000 41,762,880 38,968,585

May 26, 2082 70,000,000 71,185,211 68,073,850 Nestle Holdings Inc. (Callable) 2.19%

Bank of Montreal (Callable) Perpetual Jan 26, 2029 82,000,000 81,543,852 75,150,331

7.06% 40,000,000 40,000,000 40,511,200 North West Redwater Partnership / NWR
Bank of Montreal 3.19% Mar 01, 2028 103,000,000 102,386,986 99,400,706 Financing Co., Ltd. (Callable) 2.80%

Bank of Nova Scotia, The 3.10% Jun 01, 2027 50,000,000 48,950,591 47,814,046

Feb 02, 2028 166,500,000 169,774,907 160,307,304 North West Redwater Partnership / NWR
BCE Inc. (Callable) 3.80% Aug 21, 2028 53,500,000 54,335,536 51,864,632 Financing Co., Ltd. (Callable) 3.20%

BCE Inc. (Callable) 4.55% Feb 09, 2030 59,500,000 59,227,990 58,989,827 Apr 24, 2026 55,000,000 54,827,850 53,741,664
BCE Inc. (Callable) 5.85% Nov 10, 2032 51,500,000 51,380,520 54,466,082 North West Redwater Partnership / NWR
bcIMC Realty Corporation (Callable) 3.00% Financing Co., Ltd. (Callable) 4.25%

Mar 31, 2027 55,000,000 54,806,272 52,954,369 Jun 01, 2029 11,000,000 10,703,770 10,915,272
BMW Canada Inc. 4.66% Apr 05, 2028 16,500,000 16,496,370 16,595,279 OMERS Realty Corporation (Callable)

Brookfield Renewable Partners ULC 4.54% Apr 09, 2029 18,500,000 18,500,000 18,522,496

(Callable) 3.38% Jan 15, 2030 86,000,000 82,572,170 80,546,256 Pembina Pipeline Corporation (Callable)

Bruce Power LP (Callable) 4.01% 3.31% Feb 01, 2030 57,000,000 56,425,590 53,003,450

Jun 21, 2029 59,500,000 60,036,036 58,119,294 Pembina Pipeline Corporation (Callable)

Canadian Imperial Bank of Commerce 3.62% Apr 03, 2029 41,000,000 42,933,514 39,129,260

(Callable) 7.15% Jul 28, 2082 15,000,000 14,971,950 15,145,458 Rogers Communications Inc. (Callable)

Canadian Imperial Bank of Commerce 3.25% May 01, 2029 18,500,000 18,808,950 17,324,031

(Callable) 7.34% Dec 31, 2099 70,000,000 70,408,750 70,843,500 Rogers Communications Inc. (Callable)

Canadian Imperial Bank of Commerce 5.00% Dec 17, 2081 90,000,000 89,260,500 87,192,032

1.70% Jul 15, 2026 20,000,000 19,825,987 18,940,294 Rogers Communications Inc. 3.65%

Canadian Imperial Bank of Commerce Mar 31, 2027 41,000,000 45,589,458 39,913,613

2.25% Jan 07, 2027 25,000,000 23,167,500 23,635,794 Royal Bank of Canada (Callable) 7.41%

Canadian Imperial Bank of Commerce Dec 31, 2146 57,000,000 57,000,000 59,085,060

4.95% Jun 29, 2027 26,500,000 26,459,455 26,778,623 Royal Bank of Canada 3.37% Sep 29, 2025 152,000,000 151,733,922 149,331,620
Canadian National Railway Company Royal Bank of Canada 4.63%

(Callable) 4.15% May 10, 2030 70,000,000 69,738,900 69,227,493 May 01, 2028 14,000,000 13,884,920 14,059,905
Canadian Tire Corporation Limited Sun Life Financial Inc. (Callable) 3.60%

(Callable) 5.37% Sep 16, 2030 56,500,000 56,421,870 57,997,333 Jun 30, 2081 70,000,000 68,610,050 58,509,240
Cenovus Energy Inc. (Callable) 3.50% TELUS Corporation (Callable) 3.30%

Feb 07, 2028 41,000,000 38,420,808 39,525,770 May 02, 2029 87,000,000 87,626,181 81,983,334
Cenovus Energy Inc. (Callable) 3.60% TELUS Corporation (Callable) 3.75%

Mar 10, 2027 50,000,000 49,374,807 48,794,847 Mar 10, 2026 47,500,000 47,679,965 46,741,599
Choice Properties Real Estate Investment TELUS Corporation (Callable) 5.75%

Trust (Callable) 3.53% Jun 11, 2029 18,500,000 16,844,435 17,472,155 Sep 08, 2033 35,000,000 34,923,700 36,715,920
Choice Properties Real Estate Investment Toronto-Dominion Bank, The (Callable)

Trust (Callable) 4.18% Mar 08, 2028 59,500,000 56,542,883 58,476,422 3.60% Oct 31, 2081 100,000,000 93,810,000 83,307,097
Enbridge Gas Inc. (Callable) 2.37% Toronto-Dominion Bank, The 4.21%

Aug 09, 2029 55,000,000 55,225,317 50,097,626 Jun 01, 2027 77,500,000 77,500,000 76,800,442
Enbridge Gas Inc. 2.90% Apr 01, 2030 52,500,000 48,298,095 48,501,482 Toronto-Dominion Bank, The 5.38%

Enbridge Pipelines Inc. (Callable) 3.52% Oct 21, 2027 41,000,000 41,000,000 42,017,887

Feb 22, 2029 76,500,000 78,042,744 73,013,482 Toronto-Dominion Bank, The, Perpetual
Fortified Trust 1.96% Oct 23, 2026 45,500,000 43,790,829 42,879,795 5.75% 10,000,000 8,500,000 9,306,450
Fortified Trust 3.76% Jun 23, 2025 19,000,000 18,998,100 18,788,737 Toyota Credit Canada Inc. 4.33%

Fortified Trust 4.42% Dec 23, 2027 16,500,000 16,500,000 16,410,261 Jan 24, 2028 14,000,000 13,997,480 13,933,269
Greater Toronto Airports Authority Toyota Credit Canada Inc. 4.46%

(Callable) 2.73% Apr 03, 2029 64,500,000 62,627,487 60,587,069 Mar 19, 2029 20,000,000 19,993,800 19,953,327
Great-West Lifeco Inc. (Callable) 2.38% TransCanada PipeLines Ltd. (Callable)

May 14, 2030 60,000,000 60,000,000 54,206,962 3.00% Sep 18, 2029 53,000,000 49,781,798 49,417,334
Great-West Lifeco Inc. (Callable) 3.60% TransCanada PipeLines Ltd. (Callable)

Dec 31, 2081 90,000,000 86,215,000 75,223,122 3.80% Apr 05, 2027 29,500,000 31,456,460 28,961,204
Honda Canada Finance Inc. 4.87% TransCanada PipeLines Ltd. (Callable)

Sep 23, 2027 11,000,000 11,000,000 11,107,833 5.33% May 12, 2032 31,500,000 30,640,005 32,314,311
Honda Canada Finance Inc. 4.90% TransCanada PipeLines Ltd. (Callable)

Feb 21, 2029 13,500,000 13,500,000 13,680,198 5.42% Mar 10, 2026 39,000,000 39,000,000 38,986,378
Hyundai Capital Canada Inc. (Callable) VW Credit Canada Inc. 1.50%

2.01% May 12, 2026 20,000,000 19,481,955 19,017,557 Sep 23, 2025 41,000,000 40,913,490 39,387,400
Hyundai Capital Canada Inc. (Callable) VW Credit Canada Inc. 2.45%

3.20% Feb 16, 2027 41,000,000 41,000,000 39,546,286 Dec 10, 2026 13,000,000 11,449,620 12,322,389
Intact Financial Corporation (Callable) Waste Connections Inc. (Callable) 4.50%

2.18% IMay 153(202”8 e 68,500,000 64,816,645 63,383,508 Jun 14, 2029 24,000,000 23,983,920 23,975,712
Inter Pipeline Ltd. (Callable) 5.71%

May 29, 2030 34,000,000 34,000,000 34,560,284 3.911822,394 3,797,130,167
Inter Pipeline Ltd. (Callable) 6.59% Federal Bonds —1.2%

Feb 09, 2034 15,000,000 14,994,150 15,700,890 Government of Canada 2.75% Jun 01, 2033 55,000,000 50,396,500 51,849,630
John Deere Financial Inc. 2.58% TOTAL INVESTMENT PORTFOLIO 3,962,218,894 3,848,979,797
o 208 e 463% 12000000 11.683,680 11510638 OTHER ASSETS, LESS LIABILITIES - 9.9% 421,258,285

Apr 04, 2029 23,000,000 22,994,940 23,166,172 NET ASSETS — 100.0% 4,270,238,082
John Deere Financial Inc. 4.95% * i ™ P

Jun 14, 2027 11,000,000 10,998,790 11,159,453 These securities have no quoted values and are classified as Level 3 securities.

Manulife Financial Corporation (Callable)

3.38% Jun 19, 2081 35,000,000 34,473,338 29,289,171
Manulife Financial Corporation (Callable)

7.12% Jun 19, 2082 75,000,000 75,000,000 75,845,987
McDonald's Corporation (Callable) 4.86%

May 21, 2034 67,000,000 67,253,780 67,875,811
National Bank of Canada 2.24%

Nov 04, 2026 47,500,000 47,500,000 45,068,638
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FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective to provide a high level of regular
interest income and modest capital gains. It invests primarily in bonds
issued by Canadian corporations.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure ($) ($)
Less than 1 year 73,665,956 -
1-3 years 918,098,795 793,345,774
3-5 years 1,221,708,753 1,103,993,077

963,174,126
672,332,167

3,848,979,797

1,328,553,226
548,412,156

3,774,304,233

5-10 years
> 10 years

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $33,683,274 or
approximately 0.8% (December 31, 2023 — $34,852,385 or
approximately 0.8%). In practice, actual results may differ from

this sensitivity analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

June 30, 2024

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency (%) ($) (%) (%)
US dollar 47,799,560 - 47,799,560 1.1
47,799,560 - 47,799,560 1.1
December 31, 2023
Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency (%) (%) (%) (%)
US dollar 46,286,512 - 46,286,512 1.1
46,286,512 - 46,286,512 1.1
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As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $4,779,956 or
approximately 0.1% of net assets (December 31, 2023 — $4,628,651 or
approximately 0.1%). In practice, actual results may differ from

this sensitivity analysis and the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at
June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024
Percentage of

December 31, 2023
Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments net assets instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-1+ 3.4 3.0 4.5 4.0
AA 74 6.6 74 6.6
A/A1 349 31.4 36.6 32.7
BBB/A-2 50.8 46.0 48.0 42.8
BB 23 2.0 23 2.0
Unrated 1.2 1.1 1.2 1.1
100.0 90.1 100.0 89.2

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Corporate Bonds 88.9 87.0
Federal Bonds 1.2 2.2
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total
June 30, 2024 ($) ($) ($) (%)
Bonds and debentures - 3,803,789,014 45,190,783  3,848,979,797
- 3,803,789,014 45,190,783  3,848,979,797
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) ($) ($)
Bonds and debentures - 3,729,557,645 44,746,588  3,774,304,233
- 3,729,557,645 44,746,588 3,774,304,233

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.



Scotia Wealth Canadian Corporate Bond Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Reconciliation of Level 3 financial instruments

Below is a summary of the movement in the Fund’s Level 3
financial instruments.

June 30, 2024 December 31, 2023

(%) ($)

Beginning of period 44,746,588 44,959,661

Purchases - -
Sales/Return of Capital - -
Transfers into Level 3 - -
Transfers out of Level 3 - -
Net realized gains (losses) - -
Net change in unrealized gain (loss)* 444,195 (213,073)
End of period 45,190,783 44,746,588

* Net change in unrealized gain (loss) for Level 3 financial instruments held as at June 30, 2024
and December 31, 2023 was $444,195 and $(213,073), respectively.

Level 3 valuation techniques

Below is a summary of the valuation techniques and the significant
unobservable inputs used in the fair value measurement of Level 3
financial instruments. The significant unobservable inputs used in the
valuation of Level 3 financial instruments can vary considerably

over time depending on company specific factors and economic or
market conditions. Below also illustrates the potential impact on the
Fund if the significant unobservable inputs used in the valuation
techniques had increased or decreased by 5%, or in the case of
Underlying Funds, 5% (PY : 10%), with all other variables held
constant. Certain significant unobservable inputs used in the valuation
techniques are not reasonably expected to shift and are indicated
below as “n/a”. Securities where the reasonable possible shift in the
significant unobservable inputs did not result in a material impact on
the Fund are indicated below as nil.

Carrying
value as at
Significant December 31, Change in
unobservable 2023 valuation
Security  Valuation technique input %) %)
Debt Fair value based on Indicative 44,746,588 n/a
vendor quote vendor quote
44,746,588

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.
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Scotia Wealth Canadian Preferred Share Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets - 121,271,496
Cash - 1,583,843
Receivable for securities sold - 209,976
Subscriptions receivable - 736,140
Accrued investment income and other 23,336 567,140
Total assets 23,336 124,368,595
LIABILITIES
Current liabilities
Bank overdraft 2,938 -
Management fee payable (note 5) 5,200 -
Redemptions payable - 59,236
Accrued expenses 3,936 -
Distributions payable 295 -
Total liabilities 12,369 59,236
Net assets attributable to holders of redeemable units 10,967 124,309,359
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series K 7 8,328,846
Series M 9,970 115,980,513
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series K 10.59 9.78
Series M 7.88 7.29
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Dividends 3,160,974 3,935,675

Interest for distribution purposes 405,833 309,760

Net realized gain (loss) on non-derivative financial assets (20,635,322) (2,706,656)

Change in unrealized gain (loss) on non-derivative financial

assets 32,945,149 (266,112)
Net gain (loss) on financial assets and liabilities at fair
value through profit or loss 15,876,634 1,272,667

Securities lending (note 11) 4,515 3,378

Total income (loss), net 15,881,149 1,276,045
EXPENSES
Management fees (note 5) 41,030 46,608
Fixed administration fees (note 6) 26,425 27,732
Independent Review Committee fees 454 565
Interest expense 504 807
Harmonized Sales Tax/Goods and Services Tax 6,550 7,145
Transaction costs 245,240 20,525
Total expenses 320,203 103,382
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 15,560,946 1,172,663
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | - 16,024
Series K 1,040,262 45,355
Series M 14,520,684 1,111,284
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNIT+
Series | - 0.06
Series K 1.24 0.06
Series M 0.97 0.06
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | - 268,382
Series K 841,256 780,231
Series M 14,957,172 18,379,535

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENTS OF CHANGES IN NET ASSETS

ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series K 8,328,846 7,200,534
Series M 115,980,513 131,816,953
124,309,359 140,907,587

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS

Series | - 16,024
Series K 1,040,262 45,355
Series M 14,520,684 1,111,284
15,560,946 1,172,663
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series | - (67,643)
Series K (316,110) (257,836)
Series M (4,057,770) (4,403,722)
(4,373,880) (4,729,201)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series K 897,459 1,171,911
Series M 6,269,502 17,667,514
Reinvested distributions
Series | - 36,665
Series K 315,541 257,413
Series M 3,748,002 4,032,855
Payments on redemption
Series K (10,265,001) (906,009)
Series M (136,450,961) (29,511,254)
(135,485,458) (7,250,905)
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series | - (14,954)
Series K (8,327,849) 310,834
Series M (115,970,543) (11,103,323)

(124,298,392)

(10,807,443)

NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD

Series | - 1,875,146
Series K 997 7,511,368
Series M 9,970 120,713,630
10,967 130,100,144

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units 15,560,946 1,172,663
Adjustments for:

Net realized (gain) loss on non-derivative financial assets 20,635,322 2,706,656

Change in unrealized (gain) loss on non-derivative financial

assets (32,945,149) 266,112
Purchases of non-derivative financial assets and liabilities (15,421,720) (5,334,949)
Proceeds from sale of non-derivative financial assets and
liabilities 149,213,018 10,171,793

Accrued investment income and other 543,804 309,989

Accrued expenses and other payables 9,136 12,964
Net cash provided by (used in) operating activities 137,595,357 9,305,228
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 7,876,004 18,827,518
Amounts paid on redemption of redeemable units (146,748,101) (30,344,149)
Distributions to unitholders of redeemable units (310,041) (212,366)
Net cash provided by (used in) financing activities (139,182,138) (11,728,997)
Net increase (decrease) in cash (1,586,781) (2,423,769)
Cash (bank overdraft), beginning of period 1,583,843 2,552,341
CASH (BANK OVERDRAFT), END OF PERIOD (2.938) 128,572
Interest paid 504 807
Interest received, net of withholding taxes" 450,260 295,910
Dividends received, net of withholding taxes™ 3,647,306 4,178,591

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.



Scotia Wealth Canadian Preferred Share Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to provide regular income and the
potential for modest long-term capital growth. It invests primarily
in a diversified portfolio of preferred shares of Canadian companies.

The Fund may also invest a portion of its assets in funds managed by
the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure 9) ($)
Less than 1 year - -
1-3 years - -
3-5 years - -
5-10 years - -
> 10 years - 3,727,020

- 3,727,020

As at June 30, 2024, had the prevailing interest rates fluctuated

by 0.25%, assuming a parallel shift in the yield curve and all other
variables held constant, net assets attributable to holders of
redeemable units of the Fund would have decreased or increased by
nil (December 31, 2023 — $29,565 or approximately 0.0%). In practice,
actual results may differ from this sensitivity analysis and the
difference could be material.

Currency risk

The Fund did not have significant direct currency risk exposure as at
June 30, 2024 or December 31, 2023.

Price risk

As at June 30, 2024, nil (December 31, 2023 — 94.6%) of the Fund’s
net assets were directly exposed to price risk. If prices of these
instruments had fluctuated by 10%, with all other variables held
constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by nil

(December 81, 2023 — §11,754,448). In practice, actual results
may differ from this sensitivity analysis and the difference could
be material.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024

December 31, 2023

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
A/A-1 - - 17.6 17.2
BBB/A-2 - - 68.8 67.2
BB - - 13.6 13.2
- - 100.0 97.6

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Communication Services - 6.0
Corporate Bonds - 3.0
Energy - 22,6
Financials - 51.6
Utilities - 14.2
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total

December 31, 2023 ($) (%) (%) ($)
Equities 117,544,476 - - 117,544,476
Bonds and debentures - 3,727,020 - 3,727,020

117,544,476 3,727,020 - 121,271,496

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

As at June 30, 2024 and December 31, 2023, the Fund did not enter
into any agreement whereby the financial instruments were eligible
for offset.

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Wealth Floating Rate Income Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION
As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 262,944,585 264,902,484

Derivatives 645,320 2,044,157
Cash 19,154,692 8,034,250
Cash collateral deposited on derivatives 1,940,000 1,030,000
Margin deposited on derivatives 5,288,969 4,291,043
Receivable for securities sold - 3,863,995
Subscriptions receivable 115,712 487,677
Accrued investment income and other 2,597,842 2,192,382
Total assets 292,687,120 286,845,988
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 4,394,143 4,830,104
Management fee payable (note 5) 5,883 -
Payable for securities purchased - 4,011,965
Redemptions payable 129,876 222,240
Accrued expenses 21,467 -
Distributions payable 369,506 277
Total liabilities 4,920,875 9,064,586
Net assets attributable to holders of redeemable units 287,766,245 277,781,402
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series | 8,273,462 5,833,896
Series K 179,939,531 164,447,652
Series M 99,553,252 107,499,854
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series | 9.07 9.06
Series K 9.21 9.20
Series M 9.06 9.05

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 6,686,579 10,787,927

Net realized gain (loss) on non-derivative financial assets 252,161 (17,596,965)

Change in unrealized gain (loss) on non-derivative financial

assets (665,671) 28,173,366

Net realized gain (loss) on derivatives (211,640) 29,335,470

Change in unrealized gain (loss) on derivatives 2,405,507 (29,981,101)
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 8,466,936 20,718,697
Securities lending (note 11) 10,330 4,948
Net realized and unrealized foreign currency translation

gain (loss) 166,623 (187,249)
Total income (loss), net 8,643,889 20,536,396
EXPENSES
Management fees (note 5) 36,921 123,618
Fixed administration fees (note 6) 122,531 182,492
Independent Review Committee fees 454 565
Interest expense 1,629 50,908
Harmonized Sales Tax/Goods and Services Tax 15,283 31,514
Total expenses 176,818 389,097
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 8,467,071 20,147,299
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 206,567 153,947
Series K 5,112,939 6,216,677
Series M 3,147,565 13,776,675
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series | 0.27 0.32
Series K 0.27 0.35
Series M 0.27 0.37
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 773,581 488,451
Series K 18,786,498 17,824,858
Series M 11,640,248 36,957,738

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.

88



Scotia Wealth Floating Rate Income Pool (unaudited)

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series | 5,833,896 3,930,415
Series K 164,447,652 214,187,052
Series M 107,499,854 801,351,324
277,781,402 1,019,468,791

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Series | 206,567 153,947
Series K 5,112,939 6,216,677
Series M 3,147,565 13,776,675
8,467,071 20,147,299
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series | (204,544) (388,810)
Series K (4,895,719) (14,349,771)
Series M (2,960,920) (27,413,416)
(8,061,183) (42,151,997)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Series | 2,451,000 1,095,800
Series K 24,996,366 28,287,680
Series M 10,802,992 69,249,156
Reinvested distributions
Series | 204,543 388,810
Series K 4,872,802 14,289,285
Series M 12,821 -
Payments on redemption
Series | (218,000) (137,000)
Series K (14,594,509) (90,058,736)
Series M (18,949,060) (733,278,295)
9,578,955 (710,163,300)
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series | 2,439,566 1,112,747
Series K 15,491,879 (55,614,865)
Series M (7,946,602) (677,665,880)
9,984,843 (732,167,998)
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series | 8,273,462 5,043,162
Series K 179,939,531 158,572,187
Series M 99,553,252 123,685,444
287,766,245 287,300,793

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of

redeemable units 8,467,071 20,147,299
Adjustments for:

Net realized (gain) loss on non-derivative financial assets (252,161) 17,596,965

Change in unrealized (gain) loss on non-derivative financial

assets 665,671 (28,173,366)

Change in unrealized (gain) loss on derivatives (2,405,507) 29,981,101

Unrealized foreign currency translation (gain) loss (6,885) (9,918)

Purchases of non-derivative financial assets and liabilities (429,472,450)  (1,490,749,771)

Proceeds from sale of non-derivative financial assets and

liabilities 434,237,252 2,180,864,403

Cash collateral deposited on derivatives (910,000) (860,000)

Margin deposited on derivatives (997,926) (3,090,387)

Accrued investment income and other (405,460) 5,471,885

Accrued expenses and other payables 27,350 30,474
Net cash provided by (used in) operating activities 8,946,955 731,208,685
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 38,613,084 99,291,721
Amounts paid on redemption of redeemable units (33,844,694) (822,265,873)
Distributions to unitholders of redeemable units (2,601,788) (25,784,315)
Net cash provided by (used in) financing activities 2,166,602 (748,758,467)
Unrealized foreign currency translation gain (loss) 6,885 9,918
Net increase (decrease) in cash 11,113,557 (17,549,782)
Cash (bank overdraft), beginning of period 8,034,250 25,586,146
CASH (BANK OVERDRAFT), END OF PERIOD 19,154,692 8,046,282
Interest paid " 1,629 50,908
Interest received, net of withholding taxes™ 6,152,775 16,241,066

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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Scotia Wealth Floating Rate Income Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Average Carrying Average Carrying
Cost Value Cost Value

Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)

BONDS AND DEBENTURES — 84.9% BONDS AND DEBENTURES — 84.9% (cont'd)

Corporate Bonds - 78.0% Corporate Bonds — 78.0% (cont’d)

AltaGas Canada Inc. (Callable) 4.26% NuVista Energy Ltd. (Callable) 7.88%

Dec 05, 2028 510,000 501,406 497,642 Jul 23, 2026 1,856,000 1,889,710 1,895,440

AltaGas Ltd. (Callable) 2.08% Parkland Corporation (Callable) 3.88%

May 30, 2028 1,690,000 1,456,831 1,530,109 Jun 16, 2026 950,000 912,000 917,740

AtkinsRealis Group Inc. (Callable) 3.80% Pembina Pipeline Corporation (Callable)

Aug 19, 2024 2,300,000 2,291,260 2,294,006 4.02% Mar 27, 2028 5,095,000 4,902,623 4,987,005

Bank of America Corporation (Callable) Rogers Communications Inc. (Callable)

1.65% Sep 15, 2027 3,210,000 3,093,156 3,207,801 3.25% May 01, 2029 12,830,000 11,614,899 12,014,450

Bank of America Corporation (Callable) Rogers Communications Inc. (Callable)

3.62% Mar 16, 2028 11,950,000 11,409,868 11,642,997 5.70% Sep 21, 2028 4,265,000 4,259,498 4,423,255

Bank of Montreal (Callable) 4.54% Royal Bank of Canada 4.63%

Dec 18, 2028 24,680,000 24,529,090 24,634,916 May 01, 2028 25,290,000 24,163,796 25,398,215

Bank of Nova Scotia, The 4.68% Toronto-Dominion Bank, The 5.49%

Feb 01, 2029 10,110,000 10,153,854 10,144,984 Sep 08, 2028 26,260,000 26,996,985 27,171,086

Canadian Imperial Bank of Commerce Tourmaline Oil Corporation (Callable)

(Callable) 5.50% Jan 14, 2028 9,705,000 10,027,109 9,988,558 2.08% Jan 25, 2028 2,820,000 2,471,572 2,596,503

Capital Power Corporation (Callable) TransCanada PipeLines Ltd. (Callable)

5.82% Sep 15, 2028 2,750,000 2,847,924 2,835,163 5.42% Mar 10, 2026 5,335,000 5,336,067 5,333,137

Citigroup Inc. (Callable) 5.07% Ventas Canada Finance Ltd. (Callable)

Apr 29,2028 7,300,000 7,300,000 7,382,840 5.10% Mar 05, 2029 5,745,000 5,740,232 5,785,596

Crombie Real Estate Investment Trust Waste Connections Inc. (Callable) 4.50%

(Callable) 4.80% Jan 31, 2025 5,800,000 5,690,438 5,785,164 Jun 14, 2029 1,440,000 1,439,035 1,438,543

Dollarama Inc. (Callable) 1.51% Wells Fargo & Company (Callable) 4.17%

Sep 20, 2027 821,000 712,332 749,873 Apr 28, 2026 3,485,000 3,456,606 3,457,928

Enbridge Inc. (Callable) 4.90% Wells Fargo & Company (Callable) 5.08%

May 26, 2028 7,245,000 7,111,965 7,324,421 Apr 26, 2028 11,650,000 11,650,000 11,778,328

Enbridge Pipelines Inc. (Callable) 3.52% WSP Global Inc. (Callable) 2.41%

I;((eb 22, 2029I " ' 2,860,000 2,686,341 2,729,654 Apr 19, 2028 2,119,000 1,919,611 1,952,712

Fairfax Financial Holdings Ltd. 4.25%

Dec 06, 2027 1,255,000 1,215,104 1,234,251 Jeral Bond 5 221015447 224,356,343

Gibson Energy Inc. (Callable) 2.85% Eivgr'ﬁmggtnofc'agé%a/“4 00%

Gojlglrr::r; gg?gs Group Inc., The (Callable) 4765000 4632822 4,518,510 Mar 01, 2029 19,425,000 19,937,446 19,828,240
2.01% Feb 28, 2029 4,000,000 3,574,650 3,652,902 TOTAL BONDS AND DEBENTURES 240,952,893 244,184,785

Goldman Sachs Group Inc., The (Callable) MONEY MARKET INSTRUMENTS - 6.5%

2.60% Nov 30, 2027 3,030,000 2,900,732 2,885,882 Commercial Paper — 6.5%

Granite Real Estate Investment Trust Enbridge Inc. 0.00% Jul 02, 2024 5,750,000 5,722,285 5,747,402
Holdings LP (Callable) 2.19% Enbridge Inc. 0.00% Jul 09, 2024 4,000,000 3,984,960 3,994,215
Aug 30, 2028 2,050,000 1,822,819 1,844,610 Enbridge Inc. 0.00% Jul 12, 2024 9,035,000 9,006,540 9,018,183

Intgr P'?EI'SSZLéd' (Callable) 3.48% 100000 101383 96 602 TOTAL MONEY MARKET INSTRUMENTS 18,713,785 18,759,800

ec 16, , , ,

Metropolitan Life Global Funding I 1.95% TOTAL INVESTMENT PORTFOLIO 259,666,678 262,944,585
Mar 20, 2028 4,165,000 3,886,933 3,818,578 Unrealized Gain (Loss) on Derivatives — (1.3%) (3,748,822)

Metropolitan Life Global Funding | 4.64% OTHER ASSETS, LESS LIABILITIES — 9.9% 28,570,482
Apr 01,2027 1,050,000 1,050,567 1,054,254 _ 0

Morgan Stanley (Callable) 1.78% NET ASSETS - 100.0% 287,766,245

Na/t-\igga?AéaznOkZZf Canada 2.58% 1,790,000 1,693,518 1,685,483 Instruments with a 0.00% stated interest rate are purchased at a discount to face value. The discount
Feb 03, 2025 ek 3,000,000 2.873.040 2,958,599 represents the implied effective interest.

New York Life Global Funding 5.25%

Jun 30, 2026 700,000 699,671 708,808

SCHEDULE OF DERIVATIVE INSTRUMENTS

UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS

Credit  Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price ($) Gain ($)
Canadian Imperial Bank of Commerce Al Jul. 19, 2024 Canadian dollar 171,734 US dollar 125,000 0.728 0.731 770
Canadian Imperial Bank of Commerce Al Jul. 19, 2024 Canadian dollar 68,388 US dollar 50,000 0.731 0.731 3
Royal Bank of Canada A1+ Jul. 19,2024 Canadian dollar 68,808 US dollar 50,000 0.727 0.731 423
1,196
UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS
Credit  Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price ($) Loss ($)
Bank of Montreal A1 Jul. 19, 2024 Canadian dollar 2,254,206 US dollar 1,650,000 0.732 0.731 (2,513)
Toronto-Dominion Bank, The A1+ Jul. 19, 2024 US dollar 275,000 Canadian dollar 376,608 1.369 1.368 (491)
(3,004)
UNREALIZED LOSS ON CREDIT DEFAULT SWAP CONTRACTS
Termination Notional  Interest  Unrealized
Date Amount ($) Rate % Loss ($)
Markit CDX North America Investment Grade Index 42 Swap, Counterparty: Merrill Lynch International, Credit Rating A-1
Jun. 20, 2029 110,900,000 1.00 (3,160,414)
(3,160,414)
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SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

UNREALIZED GAIN ON INTEREST RATE SWAP CONTRACTS

Notional Pay/Receive Termination Credit
Amount Floating Rate Index Floating Rate Fixed Rate (%) Date Counterparty Rating Currency Unrealized Gain ($)
34,500,000 6-Month CORRA Receive 3.41 Jun. 24, 2028 Canadian Imperial Bank of Commerce A1 CAD 156,711
24,275,000 6-Month CORRA Receive 3.77 Mar. 11, 2027 TD Securities Inc. A1+ CAD 81,636
29,100,000 6-Month CORRA Receive 353 Mar. 11, 2028 TD Securities Inc. A+ CAD 164,221
11,000,000 6-Month CORRA Receive 329 Jan. 9, 2029 TD Securities Inc. Al+ CAD 171,370
14,550,000 6-Month CORRA Receive 3.45 Mar. 8, 2029 TD Securities Inc. A1+ CAD 70,186
644,124
UNREALIZED LOSS ON INTEREST RATE SWAP CONTRACTS
Notional Pay/Receive Termination Credit
Amount Floating Rate Index Floating Rate Fixed Rate (%) Date Counterparty Rating Currency Unrealized Loss ($)
22,500,000.00 6-Month CORRA Receive 4.16 Aug. 17, 2028 TD Securities Inc. A1+ CAD (485,286)
14,000,000.00 6-Month CORRA Receive 3.78 Nov. 21, 2028 TD Securities Inc. A1+ CAD (151,315)
24,000,000.00 6-Month CORRA Receive 4.02 Mar. 14, 2029 TD Securities Inc. A1+ CAD (509,126)
10,000,000.00 6-Month CORRA Receive 3.65 May. 27, 2029 TD Securities Inc. A1+ CAD (84,998)

(1,230,725)
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FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to generate income consistent
with prevailing short-term corporate bond yields while mitigating the
effects of interest rate fluctuations.

The Fund may also invest a portion of its assets in funds managed

by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure ($) ($)
Less than 1 year 29,797,569 20,337,192
1-3 years 13,545,545 84,572,420
3-5 years 219,014,870 145,792,287
5-10 years - 13,895,323
> 10 years - -

262,357,984 264,597,222

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $146,809 or
approximately 0.1% (December 31, 2023 — $141,782 or approximately

Fund would have decreased or increased by $2,532 or approximately
0.0% of net assets (December 31, 2023 — $7,304 or approximately 0.0%).
In practice, actual results may differ from this sensitivity analysis

and the difference could be material.

Price risk

The Fund did not have significant direct price risk exposure to
equities, Underlying Funds, derivatives or commodities as at

June 30, 2024 or December 31, 2023.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,

as applicable.

June 30, 2024

December 31, 2023

Percentage of

Percentage of

total credit total credit
rated Percentage of rated Percentage of
instruments netassets  instruments net assets
Credit ratings (%) (%) (%) (%)
AAA/A-T+ 7.5 6.9 24 23
AA 1.5 10.5 12.7 121
A/A1 339 31.0 36.3 346
BBB/A-2 45.2 41.2 45.0 43.0
BB 1.9 1.8 3.6 3.4
100.0 91.4 100.0 95.4

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying

value as a percentage of net assets.

0.1%). In practice, actual results may differ from this sensitivity June 30, 2024 December 31, 2023
; ; ; Commercial Paper 6.5 -
analysis and the difference could be material. Corporate Bonds 280 931
Federal Bonds 6.9 23
Currency risk Unrealized Gain (Loss) on Derivatives (1.3) (1.0)
Below is a summary of the Fund’s dlregt exposure to currency risk. Fair Value Classification (note 2)
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency Below is a summary of the classification of the Fund’s financial
contracts and short positions, as app]icable. instruments within the fair value hlerarchy.
June 30, 2024 Level 1 Level 2 Level 3 Total
Gross June 30, 2024 (%) (9) (%) (%)
currency Currency  Net currency  Percentage of Bonds and debgntures — 244,184,785 — 244,184,785
exposure contracts exposure net assets Money market instruments - 18,759,800 - 18,759,800
Currency ) $) $) (%) Unrealized gain on currency
forward contracts - 1,196 - 1,196
US dollar 2,162,284 (2,187,601) (25317) (0.0) Unrealized gain on swap
2,162,284  (2,187,601) (25,317) 0.0 contracts - 644,124 - 644,124
- 263,589,905 - 263,589,905
December 31, 2023 "
Unrealized loss on currency
Gross forward contracts - (3,004) - (3,004)
currency Currency  Net currency Percentage of Unrealized loss on swap
exposure contracts exposure net assets contracts - (4,391,139) - (4,391,139)
Currency () ©) (8) (%) (4,394,183  (4,394,183)
US dollar 1,852,477 (1,779,438) 73,039 0.0 259,195,762 259,195,762
1,852,477 (1,779,438) 73,039 0.0

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
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FUND SPECIFIC NOTES
For the periods indicated in note 1

Level 1 Level 2 Level 3 Total
December 31, 2023 (%) (%) (%) (%)
Bonds and debentures — 264,902,484 - 264,902,484
Unrealized gain on currency
forward contracts - 68,364 - 68,364
Unrealized gain on swap
contracts - 1,975,793 - 1,975,793
- 266,946,641 - 266,946,641
Unrealized loss on currency
forward contracts - (7,774) - (7,774)
Unrealized loss on swap
contracts - (4,822,330) - (4,822,330)
- (4,830,104) - (4,830,104)
- 262,116,537 - 262,116,537

Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts
were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) (%) (%)
Currency forward contracts 1,196 - - 1,196
Options contracts — OTC - - - -
Swap contracts — OTC 644,124 (487,413) - 156,711
645,320 (487,413) - 157,907

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type $) %) %) )
Currency forward contracts 3,004 - - 3,004
Options contracts — OTC - - - -
Swap contracts — OTC 4,391,139 (487,413)  (1,940,000) 1,963,726
4,394,143 (487,413)  (1,940,000) 1,966,730

December 31, 2023

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ) %) %) )
Currency forward contracts 68,364 (7,774) - 60,590
Options contracts — OTC - - - -
Swap contracts — OTC 1,975,793 (1,046,203) - 929,590
2,044,157  (1,053,977) - 990,180

December 31, 2023

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ) ($) $) )
Currency forward contracts 7,774 (7,774) - -
Options contracts — OTC - - - -
Swap contracts — OTC 4,822,330 (1,046,203)  (1,030,000) 2,746,127
4,830,104  (1,053,977) (1,030,000) 2,746,127
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Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit
(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Wealth Global High Yield Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION
As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 648,214,068 535,660,475

Derivatives 3,760,862 9,885,498
Cash 13,696,850 15,917,733
Cash collateral deposited on derivatives 217,606 -
Margin deposited on derivatives 2,843,612 2,945,055
Receivable for securities sold - 136,189
Subscriptions receivable 371,116 2,590,878
Accrued investment income and other 12,110,379 9,737,685
Total assets 681,214,493 576,873,513
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 2,751,650 2,122,160
Due to broker - 7,611,055
Management fee payable (note 5) 151,585 -
Payable for securities purchased 6,111,947 -
Redemptions payable 659,701 216,080
Accrued expenses 39,334 -
Distributions payable 171,014 -
Total liabilities 9,885,231 9,949,295
Net assets attributable to holders of redeemable units 671,329,262 566,924,218
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Pinnacle Series 98,630,192 105,124,520
Series F 193,113 814,268
Series | 853,567 899,942
Series M 571,652,390 460,085,488
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Pinnacle Series 8.49 8.43
Series F 8.87 8.77
Series | 8.98 8.92
Series M 8.50 8.44

STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Interest for distribution purposes 18,666,588 16,674,838

Net realized gain (loss) on non-derivative financial assets 7,128,541 (19,008,153)

Change in unrealized gain (loss) on non-derivative financial

assets 8,954,059 15,906,860

Net realized gain (loss) on derivatives (5,045,073) 338,110

Change in unrealized gain (loss) on derivatives (6,754,125) (93,221)
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 22,949,990 13,818,434
Securities lending (note 11) 14,965 23,403
Net realized and unrealized foreign currency translation

gain (loss) 177,060 4,749,832
Other income - 395
Total income (loss), net 23,142,015 18,592,064
EXPENSES
Management fees (note 5) 1,125,719 1,035,064
Fixed administration fees (note 6) 217,895 219,034
Independent Review Committee fees 454 565
Interest expense 45,012 6,616
Foreign withholding taxes/tax reclaims (59) -
Harmonized Sales Tax/Goods and Services Tax 138,432 127,149
Transaction costs 12,605 11,349
Total expenses 1,540,058 1,399,777
Expenses absorbed by the Manager (355,835) (346,343)
Net expenses 1,184,223 1,053,434
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 21,957,792 17,538,630
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Pinnacle Series 3,696,024 3,826,149
Series F 9,471 22,883
Series | 32,625 34,660
Series M 18,219,672 13,654,938
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNIT+
Pinnacle Series 0.30 0.27
Series F 0.25 0.24
Series | 0.33 0.30
Series M 0.31 0.24
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Pinnacle Series 12,135,623 14,167,262
Series F 37,446 94,221
Series | 99,610 115,043
Series M 58,992,321 56,352,001

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

The accompanying notes are an integral part of these financial statements.
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STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD

Pinnacle Series 105,124,520 116,825,662
Series F 814,268 780,002
Series | 899,942 1,048,521
Series M 460,085,488 426,358,920

566,924,218 545,013,105

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
FROM OPERATIONS

Pinnacle Series 3,696,024 3,826,149
Series F 9,471 22,883
Series | 32,625 34,660
Series M 18,219,672 13,654,938
21,957,792 17,538,630
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Pinnacle Series (2,934,159) (3,346,389)
Series F (4,218) (20,637)
Series | (26,544) (29,081)
Series M (14,547,301) (12,981,072)
(17,512,222) (16,377,179)
REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue
Pinnacle Series 8,643,947 9,993,179
Series F 6,182 15,277
Series M 139,771,485 82,494,618
Reinvested distributions
Pinnacle Series 2,925,718 3,332,685
Series F 2,630 18,444
Series | 26,544 29,081
Series M 14,240,460 12,710,434
Payments on redemption
Pinnacle Series (18,825,858) (21,033,038)
Series F (635,220) (12,623)
Series | (79,000) (198,500)
Series M (46,117,414) (65,226,741)
99,959,474 22,122,816
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Pinnacle Series (6,494,328) (7,227,414)
Series F (621,155) 23,344
Series | (46,375) (163,840)
Series M 111,566,902 30,652,177
104,405,044 23,284,267
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Pinnacle Series 98,630,192 109,598,248
Series F 193,113 803,346
Series | 853,567 884,681
Series M 571,652,390 457,011,097
671,329,262 568,297,372

STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),

(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 21,957,792 17,538,630
Adjustments for:
Net realized (gain) loss on non-derivative financial assets (7,128,541) 19,008,153
Change in unrealized (gain) loss on non-derivative financial
assets (8,954,059) (15,906,860)
Change in unrealized (gain) loss on derivatives 6,754,125 93,221
Unrealized foreign currency translation (gain) loss (46,157) (2,850)
Purchases of non-derivative financial assets and liabilities (451,112,426) (401,291,213)
Proceeds from sale of non-derivative financial assets and
liabilities 360,889,571 367,345,964
Cash collateral deposited on derivatives (217,606) -
Margin deposited on derivatives 101,443 (3,666,240)
Due to broker (7,611,055) -
Accrued investment income and other (2,372,694) (95,756)
Accrued expenses and other payables 190,919 48,836

Net cash provided by (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units
Amounts paid on redemption of redeemable units
Distributions to unitholders of redeemable units

Net cash provided by (used in) financing activities

Unrealized foreign currency translation gain (loss)
Net increase (decrease) in cash
Cash (bank overdraft), beginning of period

CASH (BANK OVERDRAFT), END OF PERIOD

Interest paid"
Interest received, net of withholding taxes™

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.
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(87,548,688)

(16,928,115)

150,641,375 92,177,260
(65,213,871) (86,286,118)
(145,856) (133,480)
85,281,648 5,757,662
46,157 2,850
(2,267,040) (11,170,453)
15,917,733 16,013,748
13,696,850 4,846,145
45,012 6,616
16,116,835 15,541,884
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SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 96.4% BONDS AND DEBENTURES — 96.4% (cont'd)
Australia — 0.2% Germany — 3.8% (cont’d)
Perenti Finance Pty Ltd. (Callable) 7.50% WEPA Hygieneprodukte GmbH (Callable)
Apr 26, 2029 usb 1,150,000 1,585,634 1,607,321 5.63% Jan 15, 2031 EUR 2,600,000 3,805,479 3,848,281
Brazil — 4.5% Wintershall Dea Finance 2 BV (Callable)
Ambipar Lux Sarl (Callable) 9.88% 3.00% Dec 31, 2149 EUR 3,700,000 4,754,904 4,816,921
Feb 06, 2031 UsD 2,370,000 3,168,039 3,150,140 ZF Europe Finance BV (Callable) 3.00%
Azufgewred Finance LLP (Callable) Oct 23, 2029 EUR 2,300,000 2,973,959 3,110,486
11.93% Aug 28, 2028 usb 1,750,000 2,408,217 2,329,681 25,331,735 25,613,676
Karoon USA Finance Inc. (Callable) 10.50% Hong Kong — 0.7%
May 14, 2029 _ USD 2,400,000 3,203,853 3,299,524 Melco Resorts Finance Ltd. (Callable)
MC Brazil Downstream Trading S.AR.L. 5.38% Dec 04, 2029 USD 3,800,000 4,476,435 4,663,492
7.25% Jun 30, 2031 usb 1,331,052 1,536,754 1,625,524 India — 0.8%
Minerva Luxembourg SA (Callable) 4.38% C“ 1a = 0. Green E ndia Pyt /
Mar 18, 2031 UsD 4,171,000 4,525,222 4,735,102 02;""‘;5“u";r5 '(‘EZTuaEE')gyy 5’60}3 vt
Petrobras Global Finance BV (Callable) A e
6.50% Jul 03, 2033 usb 1,150,000 1,506,327 1,569,249 D e i (Callable) 7.95% USD 2,400,000 3,292,362 3.262.375
Rede D’or Finance S.a.r.l. (Callable) 4.50% iamond Il Ltd. (Callable) 7.95%
Jan 22, 2030 UsD 3,851,000 4,565,158 4,762,126 Jul 28, 2026 usD 1,350,000 1,840,925 1,875,945
Rumo Luxembourg S.a.r.l. (Callable) 4.20% 5,133,287 5,138,320
Jan 18, 2032 USD 2,800,000 3,044,993 3,255,362 Ireland = 1.2%
Rumo Luxembourg S.a.r.l. (Callable) 5.25% C&W Senior Financing DAC (Callable)
Jan 10, 2028 Usb 2,100,000 2,784,976 2,770,699 6.88% Sep 15, 2027 USD 4,550,000 6,251,680 5,983,286
Samarco Mineracao SA (Callable) 9.00% eircom Finance DAC (Callable) 5.75%
Jun 30, 2031 UsD_ 1,900,000 2,459,675 2,438,123 Dec 15, 2029 EUR 1,500,000 2,197,448 2,207,233
29,293,214 29,935,530 8,449,128 8,190,519
Canada - 0.4% Israel — 1.4%
Fortune Star BVI Ltd. (Callable) 5.95% Teva Pharmaceutical Finance Netherlands
Oct 19, 2025 UsD 1,850,000 2,443,451 2,459,096 11 B.V. (Callable) 3.75% May 09, 2027 EUR 4,250,000 5,836,301 6,082,438
Cayman Islands - 0.9% Teva Pharmaceutical Finance Netherlands
Liberty Costa Rica Senior Secured Finance 11 B.V. (Callable) 4.38% May 09, 2030 EUR 300,000 420,272 425,116
(Callable) 10.88% Jan 15, 2031 usb 1,900,000 2,567,972 2,755,504 Teva Pharmaceutical Finance Netherlands
Wynn Macau Ltd. (Callable) 5.63% 11 B.V. (Callable) 7.38% Sep 15, 2029 EUR 1,900,000 2,833,198 3,090,821
Aug 26, 2028 usD 2,550,000 3,308,711 3,276,283 9,089,771 9,598,375
5,876,683 6,031,787 Italy - 4.9%
Chile - 0.4% Banca Monte dei Paschi di Siena SpA
Latam Airlines Group SA (Callable) 13.38% 10.50% Jul 23, 2029 EUR 1,700,000 2,668,310 2,973,717
Oct 15, 2029 usb 1,850,000 2,891,095 2,908,671 Intesa Sanpaolo SpA (Callable) 4.20%
Colombia —2.1% Jun 01, 2032 USD 4,500,000 4,641,177 5,248,781
o Italmatch Chemicals SpA (Callable)
ATP Tower Holdings LLC / Andean Tower 10.00% Feb 06, 2028 EUR 1,950,000 2,930,546 3,061,521
Telecom Partner (Callable) 4.05% Lottomatica SpA (Callable) 5.38%
Apr 27,2026 USD  1.023.000 1278139 1306.996 Jun 01, 2030 EUR 2,500,000 3,692,324 3,712,106
Bancolon;bia S A. (Callable) 4.63% o o o Neopharmed Gentili SpA (Callable) 7.13%
Dec 18, USD  3400,000 3779.650 4103.083 Apr 08, 2030 EUR 2,150,000 3,146,872 3,227,442
Bancolombla S A. (Callable) 8.63% e e e Saipem Finance International BV (Callable)
Dec 24, 2034 USD  1.060.000 1.455.424 1480153 4.88% May 30, 2030 EUR 2,150,000 3,185,374 3,150,400
o eeq ‘o3 ‘e Telecom ltalia Finance SA (Callable) 7.75%
Eﬁﬁgiggl §,f(§aﬁ§g7e§ﬂgy5§§n 2045 Usb 1,650,000 1,634,180 1,616,313 Jan 24, 2033 EUR 1,850,000 3,264,706 3,184,442
Jan 19, 2029 USD 1,050,000 1,474,029 1,514,545 Te'fc°r1"8'ta"a SPA (Callable) 1.63% R 2814000 3127884 3614170
Ecopetrol SA 7.38% Sep 18, 2043 usb 1,300,000 1,514,473 1,575,361 an o O el O
Millicom International Cellular S.A. Telecom ltalia SpA (Callable) 1.63%

(Callable) 6.25% Mar 25, 2029 UsD 1,305,000 1,807,149 1,717,398 Ve 8 2028 Callable) 4.63% EUR 1,386,000 1,530,240 1.762,031
Millicom International Cellular S.A. e[)e 0'1 CSOZPS (Callable) 4.63% EUR 5000000 5793030 5 880501
(Callable) 4.50% Apr 27, 2031 usb 750,000 958,103 882,426 ct 01, L} {hheind) {iduded]

13,901,147 14,196,281 30,980,463 32,815,111
ia—0.6Y — — Japan - 0.9%
ﬁﬁmt,:aEntg&ii/;mem Financing UK PLC Rakuten Group Inc. 9.75% Apr 15,2029 USD 1,750,000 2,432,085 2,475,275
0 SoftBank Group Corporation (Callable)
i (Callable) 7.025/0 Apr 30, 2030 EUR 2,650,000 4,086,157 4,117,390 4.63% Jul 06, 2028 UsD 1,550,000 1,822,156 1,963,900
EI:P!?:rgaI(io(.)?/j/‘zCaIIabIe) 5.13% SoftBank Group Corporation (Callable)
. 0 0,
Nov 24, 2028 EUR 1,300,000 1,945,601 1,968,837 7.00% Jul 08, 2031 usD 1,200,000 1,643,273 1,639,497
5,897,514 6,078,672
France — 4.9% Latvia —03%
CAB SELAS (Callable) 3.38% Feb 01,2028  EUR 2,150,000 2,672,438 2,817,112 A?r ‘élaalti_c C.orpooration AS (Callable)
CGG SA (Callable) 7.75% Apr 01, 2027 EUR 1,250,000 1,728,801 1,762,255
Electricite de France SA Perpetual 7.50%  EUR 3,400,000 4,959,748 5,366,845 14.50% Aug 14, 2029 EUR_ 1,200,000 1,806,663 1,905,632
ELO SACA (Callable) 6.00% Mar 22,2029  EUR 2,000,000 2,957,181 2,886,012 Luxembourg - 1.4%
Iliad SA (Callable) 5.38% Feb 15, 2029 EUR 2,000,000 2,927,541 2,987,423 CPI Property Group SA (Callable)
IPD 3 BV (Callable) 8.00% Jun 15, 2028 EUR 2,050,000 2,976,949 3,156,182 Perpetgal 3.75% EUR 750,000 372,007 550,566
Tereos Finance Groupe | SA (Callable) Herens Midco S.a.r.| (Callable) 5.25%
7.25% Apr 15, 2028 EUR 2,000,000 2,920,991 3,086,106 May 1_5, 2029 EUR 1,500,000 1,571,785 1,737,100
Unibail-Rodamco-Westfield SE (Callable) INEOS Finance PLC (Callable) 6.63%
7.25% Dec 31, 2049 EUR 4,000,000 5,405,229 6,197,250 May 15, 2028 EUR 2,050,000 3,025,279 3,105,562
Vallourec SACA (Callable) 7.50% Monitchem Holdco 3 S.A. (Callable) 8.75%
Apr 15, 2032 usb 3,500,000 4,871,977 4,961,686 May 01, 2028 EUR 650,000 974,753 989,026
31.420.855 33.220.871 SES S.A. (Callable) Perpetual 2.88% EUR 2,200,000 3,007,121 3,047,776
Germany - 3.8% 8,950,945 9,430,030
Cheplapharm Arzneimittel GmbH Mauritius - 0.7%
(Callable) 4.38% Jan 15, 2028 EUR 2,250,000 3,238,858 3,136,701 Axian Telecom (Callable) 7.38%
Commerzbank AG (Callable) Feb 16, 2027 usb 1,900,000 2,360,340 2,540,315
Perpetual 7.88% EUR 1,000,000 1,463,358 1,481,750 HTA Group Ltd. (Callable) 7.50%
Mahle GmbH (Callable) 6.50% Jun 04, 2029 Usb 1,350,000 1,838,940 1,845,543
May 02, 2031 EUR 1,450,000 2,125,757 2,162,321 2,199,280 4,385,858
Techem Verwaltungsgesellschaft 675 mbH
(Callable) 5.38% Jul 15, 2029 EUR 1,900,000 2,791,660 2,811,648
TUI AG (Callable) 5.88% Mar 15, 2029 EUR 2,850,000 4,177,760 4,245,568



Scotia Wealth Global High Yield Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES - 96.4% (cont'd) BONDS AND DEBENTURES - 96.4% (cont'd)
Mexico - 4.1% United Kingdom - 5.3%
America Movil S.A.B. de C.V. (Callable) 888 Acquisitions Ltd. (Callable) 10.75%
5.38% Apr 04, 2032 usb 2,600,000 3,095,772 3,312,004 May 15, 2030 GBP 950,000 1,667,820 1,705,728
Borr IHC Ltd. / Borr Finance LLC (Callable) Ardonagh Finco Ltd. (Callable) 6.88%
10.00% Nov 15, 2028 usb 2,307,805 3,218,940 3,311,240 Feb 15, 2031 EUR 2,100,000 3,045,214 2,999,945
Braskem Idesa SAPI (Callable) 6.99% BCP V Modular Services Finance Il PLC
Feb 20, 2032 usb 3,200,000 3,009,387 3,326,677 (Callable) 4.75% Nov 30, 2028 EUR 2,350,000 2,947,874 3,201,564
Food Service Project S.A. (Callable) 5.50% Flutter Treasury Designated Activity
Jan 21, 2027 EUR 2,250,000 3,110,987 3,295,512 Company (Callable) 5.00% Apr 29, 2029 EUR 3,050,000 4,538,101 4,540,864
Petroleos Mexicanos (Callable) 6.88% Iceland Bondco PLC (Callable) 4.38%
Oct 16, 2025 usb 2,250,000 2,870,477 3,061,756 May 15, 2028 GBP 3,100,000 4,409,543 4,482,413
Petroleos Mexicanos (Callable) 8.75% International Personal Finance PLC
Jun 02, 2029 usb 2,500,000 3,183,056 3,366,094 (Callable) 10.75% Dec 14, 2029 EUR 700,000 1,036,694 1,054,741
Petroleos Mexicanos 2.75% Apr 21,2027  EUR 3,100,000 3,796,233 4,032,890 Jerrold Finco PLC (Callable) 7.88%
Petroleos Mexicanos 4.75% Feb 26, 2029  EUR 3,020,000 4,310,931 3,849,462 Apr 15, 2030 (Callable) GBP 1,900,000 3,238,395 3,299,161
Maison Finco PLC (Callable) 6.00%
Netherlands —3.3% 26,595,783 27,555,633 Oct 31, 2027 GBP 1,250,000 1,955,725 2,012,691
Energzer Gamma Acqistion BV (Callabe) Mﬁtgoo%?’zk%\};??(i)ngz%;;c (calable GBP 1,450,000 2,230,851 2,128,615
3.50% Jun 30, 2029 EUR 4,800,000 6,368,396 6,444,551 Pinewood Finance Co., Ltd. (Callable) o o ne
GTCR W-2 Merger Sub LLC / GTCR W 3.63% Nov 15, 2027 GBP 2,100,000 3,574,602 3,350,847
Dutch Finance Sub BV (Callable) 8.50% Pinnacle Bidco PLC (Callable) 8.25%
Jan 15, 2031 GBP 1,750,000 3074515 3.:223,584 Oct 11, 2028 ' EUR 1,950,000 2,996,840 3,037,967
IHS Netherlands Holdco BV (Callable) Vmed 02 UK Financing | PLC (Callable) o e o
Q sol‘("’l/; Slgp 1%'52\% lable) 5.13% usb 1,450,000 1685283 1.929,464 4.00% Jan 31, 2029 GBP 2,600,000 4,513,383 3,892,332
-Park Holdin: allable) 5.13%
Mar 01, 2039 EUR 2,100,000 3,086,374 3,092,311 36,155,042 35,706,868
Sigma Holdco BV (Callable) 7.88% United States — 43.8%
May 15, 2026 usb 2,450,000 3,124,201 3,308,714 Albertsons Companies Inc. / Safeway Inc. /
Ziggo BV (Callable) 2.88% Jan 15, 2030 EUR 3,100,000 4,101,496 3,974,565 ?Ievl\f /?)Ilbjzrtsons/LP /bAIbertsons LLC
Callable) 6.50% Feb 15, 2028 usb 1,000,000 1,349,275 1,382,931
= 21,440,265 21,973,189 American Airlines Inc. (Callable) 7.25%
Paraguay - 0.4% Feb 15, 2028 UsD 2,150,000 2,953,618 2,949,541
Frigorifico Concepcion SA (Callable) 7.70% American Axle & Manufacturing Inc
Jul 21, 2028 UD 3,000,000 3,514,852 2,855,662 (Callable) 5.00% Oct 01, 2029 USD 2,500,000 2,944,733 3,137,369
Poland - 0.4% APX Group Inc. (Callable) 5.75%
mBank SA (Callable) 8.38% Sep 11,2027  EUR 1,900,000 2,921,881 2,980,166 Jul 15, 2029 usb 2,850,000 3,237,354 3,760,352
Portugal — 2.1% Ardagh Metal Packaging Finance USA LLC
EDP — Energias de Portugal S.A. (Callable) ! Ardagh Metal Packaging Finance PLC
1.88% Mar 14, 2082 EUR 3,700,000 5,045,994 4,723,116 (Callable) 6.00% Jun 15, 2027 usb 3,600,000 4,760,369 4,838,972
Novo Banco SA (Callable) 9.88% Aretec Escrow Issuer 2 Inc. (Callable)
Dec 01, 2033 EUR 2,800,000 4,728,938 4,781,873 10.00% Aug 15, 2030 usb 1,970,000 2,742,584 2,928,592
TAP-Transportes Aereos Portugueses Ascent Resources Utica Holdings LLC / ARU
SGPS SA (Callable) 5.63% Dec 02,2024 EUR 3,200,000 4,493,146 4,694,691 Finance Corporation (Callable) 5.88%
14.268.078 14.199 680 Jun 30, 2029 usb 3,405,000 4,137,523 4,565,397
- Uanhal L ASGN Inc. (Callable) 4.63% May 15,2028  USD 4,600,000 6,012,553 5,943,524
Spain-3.2% ) Avantor Funding Inc. (Callable) 3.88%
Abanca Corporation Bancaria SA (Callable) Jul 15, 2028 EUR 3,450,000 5,394,494 4,921,603
8.38% Sep 23, 2033 EUR 1,800,000 2,936,344 2,922,962 B&G Foods Inc. (Callable) 8.00%
Arena Luxembourg Finance S.a.r.l. Sep 15, 2028 UsD 3,100,000 4,085,762 4,327,624
(Callable) 1.88% Feb 01, 2028 EUR 2,450,000 2,973,397 3,293,016 Brightline East LLC (Callable) 11.00%
Banco de Credito Social Cooperativo SA Jan 31, 2030 USD 2,980,000 4,066,473 3,721,737
(Callable) 7.50% Sep 14, 2029 EUR 1,500,000 2,341,943 2,457,339 BWX Technologies Inc. (Callable) 4.13%
Banco Santander S.A. (Callable) Jun 30, 2028 USD 3,450,000 4,736,666 4,395,931
Perpetual 9.63% usb 3,200,000 4,688,308 4,707,943 Carnival PLC (Callable) 1.00%
Eroski Sociedad Cooperativa (Callable) Oct 28, 2029 EUR 4,850,000 5,551,869 5,789,493
10.63% Apr 30, 2029 EUR 2,050,000 3,317,856 3,187,300 Carvana Company (Callable) 13.00%
Lorca Telecom Bondco S.A. (Callable) Jun 01, 2030 usb 1,100,000 1,608,519 1,641,336
4.00% Sep 18, 2027 EUR 2,050,000 2,734,781 2,933,431 Carvana Company (Callable) 14.00%
Lorca Telecom Bondco S.A. (Callable) Jun 01, 2031 USD 2,200,000 3,070,329 3,372,186
5.75% Apr 30, 2029 EUR 100,000 148,940 150,554 CCO Holdings LLC / CCO Holdings Capital
Telefonica Europe B.V. (Callable) Corporation (Callable) 4.25%
Perpetual 6.14% EUR 1,300,000 1,898,975 1,995,193 Feb 01, 2031 usb 1,350,000 1,483,567 1,508,644
21,040,544 21,647,738 CCO Holdings L(LC I/chclo) Holdi?gs Capital
Sweden — 0.9% Corporation (Callable) 4.75%
Assemblin Caverion Group AB (Callable) Mar 01, 2030 i . usb 2,100,000 2,422,331 2,496,775
6.25% Jul 01, 2030 EUR 2,050,000 3,019314 3,015,785 CCO Holdings LLC / CCO Holdings Capital
: : o Corporation (Callable) 5.00%
Verisure Holding AB (Callable) 5.50%
May 15, 2030 EUR 2,100,000 3,085,603 3,128,036 Feb 01, 2028 usb 3,450,000 4276057 442544
Champions Financing Inc. (Callable) 8.75%
6,104,917 6,143,821 Feb 15, 2029 USD 2,260,000 3,092,463 3,188,460
Switzerland - 1.1% CITGO Petroleum Corporation (Callable)
ams-OSRAM AG (Callable) 10.50% 7.00% Jun 15, 2025 usb 2,200,000 2,845,942 3,009,012
Mar 30, 2029 EUR 1,550,000 2,319,575 2,373,521 Civitas Resources Inc. (Callable) 8.38%
Benteler International AG (Callable) 9.38% Jul 01, 2028 usb 2,150,000 2,850,197 3,107,640
May 15, 2028 EUR 1,850,000 2,741,124 2,910,907 Clear Channel Outdoor Holdings Inc.
Consolidated Energy Finance S.A. (Callable) 9.00% Sep 15, 2028 usb 1,050,000 1,444,733 1,511,505
(Callable) 5.00% Oct 15, 2028 EUR 1,800,000 2,045,492 2,296,017 Clearway Energy Operating LLC (Callable)
7,106,191 7,580,445 3.75% Jan 15, 2032 usb 4,000,000 4,275,384 4,674,468
Turkey — 0.9% Cloud Soof'tware Group Inc. (Callable)
Akbank T.A.S. 7.50% Jan 20, 2030 usb 2,900,000 3,984,994 3,948,347 Coz.(?c?rﬁllzsge?%u%)ol%]% (Callable) 7.38% usb 2:450,000 3:239,259 3260614
WE Soda Investments Holding PLC : :
(Callable) 9.50% Oct 06, 2028 UsD 1,700,000 2,396,011 2,388,836 Cofggi1d53't§33coommunicaﬁons Inc. Usp. 1,250,000 1,330,361 1,587,408
6,381,005 6,337,183 (Callable) 6.50% Oct 01, 2028 usb 2,700,000 3,115,751 3,175,663
United Arab Emirates — 0.5% Crescent Energy Finance LLC (Callable)
Shelf Drilling Holdings Ltd. (Callable) 7.63%_Apr 01, 2032 usb 2,350,000 3,285,174 3,285,748
9.63% Apr 15, 2029 USD 2,450,000 3,182,156 3,222,574 CSC Holdings LLC (Callable) 11.25%
May 15, 2028 usb 1,000,000 1,246,523 1,200,669
CSC Holdings LLC (Callable) 3.38%
Feb 15, 2031 usb 1,200,000 1,126,202 1,032,033
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SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Average Carrying Average Carrying
Cost Value Cost Value
Issuer Face Value ($) $) ($) Issuer Face Value (%) ($) ($)
BONDS AND DEBENTURES — 96.4% (cont'd) BONDS AND DEBENTURES — 96.4% (cont'd)
United States — 43.8% (cont'd) United States — 43.8% (cont'd)
Dana Financing Luxembourg S.a.r.l. MPT Operating Partnership LP / MPT
(Callable) 8.50% Jul 15, 2031 EUR 2,450,000 3,718,151 3,914,907 Finance Corporation (Callable) 3.33%
DaVita Inc. (Callable) 4.63% Jun 01,2030  USD 5,250,000 6,413,332 6,512,097 Mar 24, 2025 EUR 2,250,000 3,076,922 3,122,865
Digicel Intermediate Holdings Ltd. / Digicel NCL Corporation Ltd. (Callable) 7.75%
International Finance Ltd. / Difl US Feb 15, 2029 usb 2,300,000 2,921,383 3,285,467
(Callable) 12.00% May 25, 2027 usb 2,259,937 2,991,251 3,067,778 Neptune Bidco US Inc. (Callable) 9.29%
EMRLD Borrower LP / Emerald Co- Apr 15, 2029 usb 2,500,000 3,225,403 3,295,629
Issuer Inc. (Callable) 6.38% Newmark Group Inc. (Callable) 7.50%
Dec 15, 2030 EUR 3,150,000 4,804,933 4,795,141 Jan 12, 2029 usb 2,200,000 2,990,746 3,111,503
Endo Finance Holdings Inc. (Callable) Novelis Corporation (Callable) 4.75%
8.50% Apr 15, 2031 usb 2,440,000 3,371,175 3,464,280 Jan 30, 2030 usb 2,350,000 3,221,682 2,993,027
Fiesta Purchaser Inc. (Callable) 7.88% Novelis Sheet Ingot GmbH (Callable)
Mar 01, 2031 usb 3,280,000 4,450,666 4,637,689 3.38% Apr 15, 2029 EUR 1,450,000 1,640,004 2,004,383
Fortress Transportation and Infrastructure OneMain Finance Corporation (Callable)
Investors LLC (Callable) 7.88% 6.63% Jan 15, 2028 usb 3,450,000 4,366,065 4,745,875
Dec 01, 2030 usb 2,100,000 3,000,707 3,017,105 Organon & Co. / Organon Foreign Debt
Frontier Communications Holdings LLC Co-Issuer BV (Callable) 4.13%
(Callable) 5.00% May 01, 2028 usb 1,000,000 1,165,844 1,294,548 Apr 30, 2028 usb 2,500,000 2,969,182 3,176,904
Frontier Communications Holdings LLC Panther Escrow Issuer LLC (Callable)
(Callable) 6.75% May 01, 2029 usb 3,000,000 3,479,507 3,767,963 7.13% Jun 01, 2031 usb 2,190,000 2,988,688 3,047,246
Genesis Energy LP / Genesis Energy PennyMac Financial Services Inc. (Callable)
Finance Corporation (Callable) 8.00% 5.75% Sep 15, 2031 usb 2,950,000 3,128,246 3,788,110
Jan 15, 2027 usb 2,180,000 2,790,305 3,066,762 Prime Security Services Borrower LLC /
GPC Merger Sub Inc. (Callable) 7.13% Prime Finance Inc. (Callable) 6.25%
Aug 15, 2028 usb 3,650,000 4,786,779 4,755,545 Jan 15, 2028 usb 5,850,000 7,347,157 7,934,985
Gray Television Inc. (Callable) 10.50% Sally Holdings LLC / Sally Capital Inc.
Jul 15, 2029 usb 1,800,000 2,478,482 2,480,469 (Callable) 6.75% Mar 01, 2032 usb 2,830,000 3,791,646 3,837,491
HAT Holdings I LLC / HAT Holdings II LLC Smyrna Ready Mix Concrete LLC (Callable)
(Callable) 3.38% Jun 15, 2026 usb 3,000,000 3,650,444 3,873,563 8.88% Nov 15, 2031 usb 3,400,000 4,771,070 4,938,534
Hertz Corporation, The (Callable) 12.63% Standard Industries Inc. (Callable) 4.75%
Jul 15,2029 usb 1,200,000 1,692,872 1,700,829 Jan 15, 2028 usb 3,400,000 4,271,010 4,442,991
HUB International Ltd. (Callable) 7.38% Synchrony Financial (Callable) 7.25%
Jan 31, 2032 usb 1,300,000 1,778,805 1,814,356 Feb 02, 2033 usb 3,250,000 4,310,325 4,451,537
HUB International Ltd. (Callable) 7.38% Talos Production Inc. (Callable) 9.00%
Jan 31, 2032 usb 720,000 967,170 1,007,530 Feb 01, 2029 usb 4,250,000 5,819,185 6,139,432
IHS Holding Ltd. (Callable) 5.63% Tenet Healthcare Corporation (Callable)
Nov 29, 2026 usb 3,050,000 3,834,355 3,954,005 4.25% Jun 01, 2029 usb 4,550,000 5,745,764 5,814,532
Iron Mountain Inc (Callable) 4.88% TerraForm Power Operating LLC (Callable)
Sep 15, 2029 usb 3,800,000 4,519,525 4,909,009 4.75% Jan 15, 2030 usb 5,500,000 7,447,993 6,885,764
Iron Mountain Inc. (Callable) 4.50% TerraForm Power Operating LLC (Callable)
Feb 15, 2031 usb 5,950,000 7,393,310 7,372,192 5.00% Jan 31, 2028 usb 420,000 609,103 551,387
KeHE Distributors LLC / KeHE Finance United Airlines Inc. (Callable) 4.63%
Corporation / NextWave Apr 15, 2029 usb 1,700,000 2,068,168 2,171,474
Distribution Inc. (Callable) 9.00% Valaris Ltd. (Callable) 8.38% Apr 30,2030  USD 2,150,000 2,988,105 3,054,646
Feb 15, 2029 usb 2,130,000 2,872,168 2,995,520 Venture Global Calcasieu Pass LLC
Kodiak Gas Services LLC (Callable) 7.25% (Callable) 3.88% Nov 01, 2033 usb 7,550,000 8,461,938 8,811,795
Feb 15, 2029 usb 1,030,000 1,380,253 1,452,372 WMG Acquisition Corporation (Callable)
Kohl's Corporation (Callable) 4.63% 2.25% Aug 15, 2031 EUR 4,700,000 6,070,577 5,996,293
May 01, 2 usb 1,450,000 1,651,863 1,660,937 Zebra Technologies Corporation (Callable)
Kosmos Energy Ltd (Callable) 7.50% 6.50% Jun 01, 2032 Usb 2,400,000 3,295,549 3,330,038
Mar 01, 2028 usb 3,600,000 4,330,528 4,703,913
LifePoint Health Inc. (Callable) 11.00% 284,328,059 293,745,638
Oct 15, 2030 UsD 3,250,000 4,525,657 4,923,304 TOTAL INVESTMENT PORTFOLIO 630,797,921 648,214,068
LifePoint Health Inc. (Callable) 5.38% Unrealized Gain (Loss) on Derivatives — 0.2% 1,009,212
M Jan’ 13, 20|2|3 ldings LLC (Callable) usb 1,400,000 1,654,699 1,688,783 OTHER ASSETS, LESS LIABILITIES - 3.4% 22,105,982
acy's Retail Holdings allable _ 9
5.88% Mar 15, 2030 USD 2530000 3059000 3,324,945 NET ASSETS — 100.0% 671,329,262
Medline Borrower LP (Callable) 3.88%
Apr 01,2029 usb 3,600,000 4,208,563 4,546,116
Miter Brands Acquisition Holdco Inc. /
MIWD Borrower LLC (Callable) 6.75%
Apr 01,2032 usb 2,150,000 2,939,739 2,971,404
SCHEDULE OF DERIVATIVE INSTRUMENTS
UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS
Credit ~ Settlement  Currency ToBe  Contractual  Currency ToBe  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price ($) Gain ($)
Bank of America, N.A. A1 Sep. 18, 2024 US dollar 5,465,104 Euro 5,000,000 0.915 0.930 120,367
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 23,731,313 Pound sterling 13,641,859 0.575 0.579 161,289
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 240,050,026 Euro 161,492,489 0.673 0.681 2,857,563
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 1,976,738 US dollar 1,438,888 0.728 0.732 11,794
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 4,355,767 US dollar 3,174,692 0.729 0.732 20,414
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 9,281,292 US dollar 6,781,886 0.731 0.732 19,962
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 2,678,384 US dollar 1,960,672 0.732 0.732 895
3,192,284
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As at June 30, 2024
UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS
Credit Settlement  Currency ToBe  Contractual  Currency To Be  Contractual  Contract Market  Unrealized
Counterparty Rating Date Received ~ Amount ($) Delivered ~ Amount ($)  Price (§)  Price () Loss ($)
Bank of America, N.A. A1 Sep. 18, 2024 Canadian dollar 394,607,559 US dollar 290,305,646 0.736 0.732 (1,833,210)
Bank of America, N.A. A1 Sep. 18, 2024 Canadian dollar 1,644,691 US dollar 1,207,438 0.734 0.732 (4,184)
Bank of America, N.A. A1 Sep. 18, 2024 Euro 5,634,468 Canadian dollar 8,297,317 1.473 1.469 (21,707)
Bank of America, N.A. A1 Sep. 18, 2024 US dollar 2,401,762 Canadian dollar 3,300,278 1.374 1.366 (20,501)
Bank of New York Mellon Corp, The A1 Sep. 18, 2024 Euro 2,229,949 Canadian dollar 3,318,182 1.488 1.469 (42,883)
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Canadian dollar 3,026,268 Euro 2,065,024 0.682 0.681 (6,741)
Canadian Imperial Bank of Commerce A1 Sep. 18, 2024 Euro 1,109,550 Canadian dollar 1,645,880 1.483 1.469 (16,208)
(1,945,434)
UNREALIZED GAIN ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Gain ($)
INDEX FUTURES CONTRACTS
Sep'24 (40) Russell 2000 Index E-Mini Futures Goldman Sachs & Co. LLC A1 (5,742,322) (5,652,269) 90,053
90,053
BOND FUTURES CONTRACTS
Sep'24 192 U.S. 2 Year Treasury Note Futures  Goldman Sachs & Co. LLC A1 53,516,587 53,662,342 145,755
Sep'24 59 U.S. Treasury Long Bond Futures ~ Goldman Sachs & Co. LLC Al 9,443,579 9,553,344 109,765
Sep'24 175 U.S. 5 Year Treasury Note Futures Goldman Sachs & Co. LLC A1 25,357,373 25,525,773 168,400
Sep'24 5 Ultra 10-Year U.S. Treasury Note Futures  Goldman Sachs & Co. LLC Al 769,243 776,888 7,645
Sep'24 36 U.S. 10 Year Treasury Note Futures  Goldman Sachs & Co. LLC Al 5,371,880 5,418,839 46,960
478,525
UNREALIZED LOSS ON FUTURES CONTRACTS
Number of Credit  Contractual Value Fair Value  Unrealized
Expiry Date Contracts Futures Contracts Counterparty Risk Canadian ($)  Canadian ($) Loss ($)
BOND FUTURES CONTRACTS
Sep'24 (48) Euro-Bund Futures Goldman Sachs & Co. LLC A1 (9,230,599) (9,261,133) (30,534)
Sep'24 (171) Euro-Schatz Futures Goldman Sachs & Co. LLC A1 (26,366,406) (26,495,500) (129,093)
Sep'24 (377) Euro-Bobl Futures Goldman Sachs & Co. LLC A1 (63,702,820) (64,349,409) (646,589)
(806,216)
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FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to achieve long-term total returns
through income generation and capital growth by investing primarily
in non-investment grade fixed income securities around the world.

The Fund may also invest a portion of its assets in funds managed by
the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the Underlying
Funds held financial instruments that were subject to the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure 9) ($)
Less than 1 year 10,826,568 4,652,241
1-3 years 78,574,340 82,834,279
3-5 years 211,710,872 168,323,989
5-10 years 294,820,895 239,180,703
> 10 years 47,112,537 19,676,355

643,045,212 514,667,567

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yield curve and all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by $5,756,161 or
approximately 0.9% (December 31, 2023 — $4,656,373 or approximately
0.8%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Currency risk

Below is a summary of the Fund’s direct exposure to currency risk.
Amounts shown are based on the carrying value of monetary and
non-monetary assets and liabilities of the Fund net of currency
contracts and short positions, as applicable.

June 30, 2024

Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency (%) ($) (%) (%)
Pound sterling 24,935,007 (23,570,024) 1,364,983 0.2
US dollar 406,053,109  (405,662,126) 390,983 0.1
Euro 234,533,475  (234,348,947) 184,528 0.0
665,521,590  (663,581,097) 1,940,493 0.3
December 31, 2023
Gross
currency Currency  Net currency Percentage of
exposure contracts exposure net assets
Currency ($) ($) (%) (%)
US dollar 359,081,029  (357,380,551) 1,700,478 0.3
Pound sterling 15,586,528 (15,050,160) 536,368 0.1
Euro 176,053,823 (176,582,754) (528,931) (0.1)
550,721,380  (549,013,465) 1,707,915 0.3

100

As at June 30, 2024, if the Canadian dollar fluctuated by 10% in
relation to all other foreign currencies, with all other variables held
constant, net assets attributable to holders of redeemable units of the
Fund would have decreased or increased by $194,049 or approximately
0.0% of net assets (December 81, 2023 — $170,792 or approximately
0.0%). In practice, actual results may differ from this sensitivity
analysis and the difference could be material.

Price risk

As at June 30, 2024, approximately 0.8% (December 31, 2023 — 1.1%)
of the Fund’s net assets were directly exposed to price risk. If prices of
these instruments had fluctuated by 10%, with all other variables
held constant, net assets attributable to holders of redeemable units
of the Fund would have decreased or increased by approximately
$565,227 (December 81, 2023 — $623,406). In practice, actual results
may differ from this sensitivity analysis and the difference could

be material.

Credit risk

Below is a summary of the credit ratings of bonds and debentures,
money market instruments and preferred shares held by the Fund,
as applicable.

June 30, 2024

Percentage of
total credit

December 31, 2023

Percentage of
total credit

rated Percentage of rated Percentage of

instruments net assets instruments net assets

Credit ratings (%) (%) (%) (%)
BBB/A-2 5.5 53 5.5 5.2
BB 53.1 51.0 52.4 49.4
B 37.2 36.0 37.2 35.2
ccc 3.7 3.6 438 4.6
C - - 0.1 0.1
Unrated 0.5 0.5 - -
100.0 96.4 100.0 94.5




Scotia Wealth Global High Yield Pool (unaudited)

FUND SPECIFIC NOTES
For the periods indicated in note 1

Concentration risk

Below is a summary of the Fund’s concentration risk by carrying
value as a percentage of net assets.

June 30, 2024 December 31, 2023

Australia 0.2 03
Belgium - 0.5
Brazil 4.5 2.6
Canada 0.4 0.9
Cayman Islands 0.9 04
Chile 0.4 -
Colombia 2.1 1.4
Croatia 0.6 -
Finland 0.3 0.2
France 49 5.2
Germany 3.8 22
Hong Kong 0.7 0.7
India 0.8 0.7
Ireland 1.2 1.6
Israel 1.4 1.6
Italy 4.9 6.0
Japan 0.9 03
Latvia 03 -
Luxembourg 1.4 0.8
Mauritius 0.7 0.4
Mexico 4.1 3.1
Netherlands 33 1.1
Paraguay 0.4 0.4
Poland 0.4 -
Portugal 2.1 2.0
South Africa - 0.2
Spain 3.2 3.7
Sweden 0.9 1.1
Switzerland 1.1 13
Turkey 0.9 -
United Arab Emirates 0.5 0.5
United Kingdom 53 42
United States 43.8 51.1
Unrealized Gain (Loss) on Derivatives 0.2 1.4
Fair Value Classification (note 2)
Below is a summary of the classification of the Fund’s financial
instruments within the fair value hierarchy.
Level 1 Level 2 Level 3 Total
June 30, 2024 (%) ($) ($) $)
Bonds and debentures - 648,214,068 - 648,214,068
Unrealized gain on currency
forward contracts - 3,192,284 - 3,192,284
Unrealized gain on futures
contracts 568,578 - - 568,578
568,578 651,406,352 - 651,974,930
Unrealized loss on currency
forward contracts - (1,945,434) - (1,945,434)
Unrealized loss on futures
contracts (806,216) - - (806,216)
(806,216)  (1,945,434) - (2,751,650)
(237,638) 649,460,918 - 649,223,280
Level 1 Level 2 Level 3 Total
December 31, 2023 ($) ($) ($) ($)
Bonds and debentures - 535,660,475 - 535,660,475
Unrealized gain on currency
forward contracts - 9,122,075 - 9,122,075
Unrealized gain on futures
contracts 763,423 - - 763,423
763,423 544,782,550 - 545,545,973
Unrealized loss on currency
forward contracts - (311,566) - (311,566)
Unrealized loss on futures
contracts (1,810,594) - - (1,810,594)
(1,810,594) (311,566) - (2,122,160)
(1,047,171) 544,470,984 - 543,423,813
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Transfers between levels

During the periods ended June 30, 2024 and December 31, 2023,
there were no significant transfers between Level 1 and Level 2.

Offsetting of financial assets and liabilities (note 2)

Below is a summary of the offsetting of financial assets and liabilities
and collateral amounts that would occur if future events, such as
bankruptcy or termination of contracts, were to arise. No amounts

were offset in the financial statements.

June 30, 2024

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) ($) ($) ($)
Currency forward contracts 3,192,284 (143,316) - 3,048,968
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
3,192,284 (143,316) - 3,048,968

June 30, 2024

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ) %) %) $)
Currency forward contracts 1,945,434 (143,316)  (2,121,312) -
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
1,945,434 (143,316)  (2,121,312) -

December 31, 2023

Gross Master
amount of netting Collateral Net
assets offset received Amount
Financial assets — by type ($) (%) (%) (%)
Currency forward contracts 9,122,075 (240,808) - 8,881,267
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
9,122,075 (240,808) - 8,881,267

December 31, 2023

Gross Master
amount of netting Collateral Net
liabilities offset pledged Amount
Financial liabilities — by type ($) (%) (%) (%)
Currency forward contracts 311,566 (240,808) - 70,758
Options contracts — OTC - - - -
Swap contracts — OTC - - - -
311,566 (240,808) - 70,758

Interest in Underlying Funds (note 2)

The Fund did not hold any interest in Underlying Funds as at
June 30, 2024 or December 31, 2023.

Comparison of net asset value per unit and net assets per unit

(note 2)

As at June 30, 2024 and December 31, 2023, there were no significant
differences between the net asset value per unit and the net assets
per unit for any series of the Fund.



Scotia Wealth High Yield Bond Pool (unaudited)

STATEMENTS OF FINANCIAL POSITION

As at

June 30,  December 31,
(in dollars) 2024 2023
ASSETS
Current assets
Financial assets at fair value through profit or loss (note 2)

Non-derivative financial assets 780,260,292 694,028,450

Derivatives 1,427,764 16,721,288
Cash 30,964,387 51,194,055
Receivable for securities sold 1,378,899 -
Subscriptions receivable 132,450 88,055
Accrued investment income and other 13,634,994 12,112,218
Total assets 827,798,786 774,144,066
LIABILITIES
Current liabilities
Financial liabilities at fair value through profit or loss (note 2)

Derivatives 2,903,570 789,126
Payable for securities purchased 704,820 518,190
Redemptions payable 540,085 923,582
Accrued expenses 30,885 -
Distributions payable 1,787 44
Total liabilities 4,181,147 2,230,942
Net assets attributable to holders of redeemable units 823,617,639 771,913,124
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER SERIES
Series | 676,676,052 669,617,227
Series K 146,941,587 102,295,897
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS PER UNIT
Series | 9.42 9.37
Series K 9.42 9.37
STATEMENTS OF COMPREHENSIVE INCOME
For the periods ended June 30 (note 1),

(in dollars except average units) 2024 2023
INCOME
Net gain (loss) on financial assets and liabilities at fair value

through profit or loss

Dividends 857,996 714,327

Interest for distribution purposes 23,925,929 17,691,990

Net realized gain (loss) on non-derivative financial assets 3,362,470 (5,262,782)

Change in unrealized gain (loss) on non-derivative financial

assets 23,967,058 6,821,375

Net realized gain (loss) on derivatives (4,310,867) (3,558,958)

Change in unrealized gain (loss) on derivatives (17,407,968) 13,824,005
Net gain (loss) on financial assets and liabilities at fair

value through profit or loss 30,394,618 30,229,957
Securities lending (note 11) 128,646 27,470
Net realized and unrealized foreign currency translation

gain (loss) 840,038 (357,024)
Total income (loss), net 31,363,302 29,900,403
EXPENSES
Fixed administration fees (note 6) 164,392 124,602
Independent Review Committee fees 454 565
Interest expense 602 -
Foreign withholding taxes/tax reclaims 23,215 44,214
Harmonized Sales Tax/Goods and Services Tax 17,304 13,042
Transaction costs 984 20,615
Total expenses 206,951 203,038
Expenses absorbed by the Manager (2,611) -
Net expenses 204,340 203,038
Increase (decrease) in net assets attributable to holders

of redeemable units from operations 31,158,962 29,697,365
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER SERIES
Series | 26,445,581 25,672,297
Series K 4,713,381 4,025,068
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE UNITS FROM OPERATIONS PER UNITt
Series | 0.37 0.44
Series K 0.38 0.42
WEIGHTED AVERAGE NUMBER OF UNITS PER SERIES
Series | 71,642,911 57,984,292
Series K 12,412,130 9,546,387

t The increase (decrease) in net assets attributable to holders of redeemable units from operations
per unit is calculated by dividing the increase (decrease) in net assets attributable to holders of
redeemable units from operations per series by the weighted average number of units per series.

STATEMENTS OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

For the periods ended June 30 (note 1),

(in dollars) 2024 2023
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, BEGINNING OF PERIOD
Series | 669,617,227 513,431,271
Series K 102,295,897 77,833,295
771,913,124 591,264,566

INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS

FROM OPERATIONS

Series | 26,445,581 25,672,297
Series K 4,713,381 4,025,068
31,158,962 29,697,365
DISTRIBUTIONS TO HOLDERS OF REDEEMABLE UNITS
From net investment income
Series | (22,457,293) (16,895,798)
Series K (3,940,206) (2,761,984)

REDEEMABLE UNIT TRANSACTIONS
Proceeds from issue

(26,397,499)

(19,657,782)

Series | 5,243,000 675,900
Series K 47,820,562 17,343,005
Reinvested distributions
Series | 22,457,237 16,895,741
Series K 3,932,136 2,757,099
Payments on redemption
Series | (24,629,700) (26,353,700)
Series K (7,880,183) (8,262,228)
46,943,052 3,055,817
INCREASE (DECREASE) IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS
Series | 7,058,825 (5,560)
Series K 44,645,690 13,100,960
51,704,515 13,095,400
NET ASSETS ATTRIBUTABLE TO HOLDERS OF REDEEMABLE UNITS, END OF PERIOD
Series | 676,676,052 513,425,711
Series K 146,941,587 90,934,255
823,617,639 604,359,966
STATEMENTS OF CASH FLOWS
For the periods ended June 30 (note 1),
(in dollars) 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) in net assets attributable to holders of
redeemable units 31,158,962 29,697,365
Adjustments for:
Net realized (gain) loss on non-derivative financial assets (3,362,470) 5,262,782
Change in unrealized (gain) loss on non-derivative financial
assets (23,967,058) (6,821,375)
Net realized (gain) loss on options - (954,624)
Change in unrealized (gain) loss on derivatives 17,407,968 (13,824,005)
Unrealized foreign currency translation (gain) loss (10,938) (43,913)
Purchases of non-derivative financial assets and liabilities (262,045,100) (124,902,184)
Purchases of derivative financial assets and liabilities - 1,511,904
Proceeds from sale of non-derivative financial assets and
liabilities 201,950,518 103,415,943
Proceeds from sale of derivative financial assets and
liabilities - 6,921,765
Margin deposited on derivatives - 9
Accrued investment income and other (1,522,776) 293,863
Accrued expenses and other payables 30,885 23,585
Net cash provided by (used in) operating activities (40,360,009) 581,115
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of redeemable units 53,019,167 18,160,076
Amounts paid on redemption of redeemable units (32,893,380) (34,843,923)
Distributions to unitholders of redeemable units (6,384) (4,051)
Net cash provided by (used in) financing activities 20,119,403 (16,687,898)
Unrealized foreign currency translation gain (loss) 10,938 43,913
Net increase (decrease) in cash (20,240,606) (16,106,783)
Cash (bank overdraft), beginning of period 51,194,055 53,635,927
CASH (BANK OVERDRAFT), END OF PERIOD 30,964,387 37,573,057
Interest paid " 602 -
Interest received, net of withholding taxes™ 22,376,107 17,885,196
Dividends received, net of withholding taxes™ 840,059 696,411

(1) Classified as operating items.

The accompanying notes are an integral part of these financial statements.



Scotia Wealth High Yield Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

Number of Number of
Shares/ Shares/
Number of Average Carrying Number of Average Carrying
Units/ Cost Value Units/ Cost Value
Issuer Face Value ($) %) ) Issuer Face Value (%) %) $)
UNDERLYING FUNDS - 4.1% BONDS AND DEBENTURES — 90.0% (cont'd)
Index Based Exchange-Traded Funds - 4.1% Corporate Bonds — 90.0% (cont'd)
Dynamic Active Crossover Bond ETF 58,000 1,140,813 1,115,856 Ford Credit Canada Company 4.46%
iShares iBoxx High Yield Corporate Bond ETF 309,600 30,898,160 32,685,366 Nov 13, 2024 1,500,000 1,461,000 1,495,066
TOTAL UNDERLYING FUNDS 32,038,973 33,801,222 Ford Motor Credit Company LLC (Callable)
BONDS AND DEBENTURES —90.07% 4.00% Nov 13, 2030 USD 4,013,000 4,881,185 4,911,762
C te Bonds — 90.0% - JuuT Forestar Group Inc. (Callable) 3.85%
Al"bfel’r‘t’s'fn: CO°n’1‘p;nTes nc zCa"able) May 15, 2026 _ usb 380,000 492,894 499,355
SLuMarisaze | USD  2,032000 2528351 2,677,463 ey orJage Coporation (Callable) 0 Jiso0 1068543 1.084.957
Albertsons Companies Inc. (Callable y 4 : ' e e
A o) 8.90% USD- 1,400,000 1,846,942 1,856,320 s ctoraom ) aamo0 2 2,994,103
taGas Ltd. (Callable) 8.90% ¥ y : e e e
Freedom Mortgage Corporation (Callable)
Ast’m L‘ﬁtg%‘*{fﬁve Group Inc. (Callable) 3,230,000 3,230,000 3472167 6.63% Jan 15, 2027 UsD 2,910,000 3,435,962 3,860,923
. Freedom Mortgage Corporation (Callable)

5.00% Feb 15,2032 usb 315,000 392,455 390,976 7.63% May 01, 2026 USD 8,192,000 10,023,744 11,133,947
As;gnt Rescc)urces Utica %OII(I‘IE?S %gslaﬁRU Freedom Mortgage Holdings LLC (Callable)

D'“a'a‘ﬁe 2(‘)’2”;"’3“0” (Callable) 8.25% USD 2225000 2036484 3.137.101 9.13% May 15, 2031 UsD 3,139,000 4,264,690 4,208,231
A ect Re Utica Holdinas LLC / ARU Gl (] 120 Freedom Mortgage Holdings LLC (Callable)

Si?r?ancisg‘;ﬁfraﬂg: (c‘; ”;g?;) 9.00% 9.25% Feb 01, 2029 USD 4,191,000 5,737,894 5,745,991
. Frontier Communications Holdings LLC

Nov 01, 2027 usb 665,000 1,080,744 1,130,549 (Callable) 5.88% Nov 01, 2029 USD 2,677,000 2,866,633 3,197,155
Atkore Inc. (Callable) 4.25% Jun 01,2031~ USD 862,000 1,039,031 1,038,316 Frontier Communications Holdings LLC
Bath & Body Works Inc. 6.75% o

ul 01, 2036 USD 4327000 5771690 591329 G o 1o Y U 4243000 4713267 5095737
Baytex Energy Corporation (Callable) 1 :

8.50% Apr 30, 2030 USD 10,426,000 14,051,300 14,947,886 Gegg;g%?;? LP / Genesis Energy Usb 3495000 3825077 4156710
Calpine Corporation (Callable) 4.50% Finance Corporation (Callable) 7.75%

feb 15, 2028 usb 1,800,000 2.321,568 2341721 Feb 01,2028 USD 3,365,000 4,308,951 4,673,342
Calpine Corporation (Callable) 5.13% Genesis E'nergy LP / Genesis Energy B B e
) Ma(\jr 15,2028 ok of USD 4,114,000 5,282,426 5,419,880 Finance Corporation (Calable) 7.85%

anadian Imperial Bank of Commerce :

(Callable) 6.99% Jul 28, 2084 2,320,000 2,320,000 2,320,409 Gil!fg,{ ;ﬁéfg"jﬁm (Callable) 5.25% Usb - 3:516,000 4805314 4867197
Capital Power Corporation (Callable) Dec 22, 2080 5864000 5444810 5400421
C 7:?5|n{;’ Sep OCQ 2082t' (Callable) 2,844,000 2,837,955 2,917,244 Greenfire Resources Ltd. (Callable) 12.00%

apita) Vower -orporation (Lallable Oct 01, 2028 USD 9,584,000 13,309,749 14,078,386

8.13% Jun 05, 2054 N 8,625,000 8,625,000 8,800,881 Hawaiian Brand Intellectual Property Ltd. /

Carriage Services Inc. (Callable) 4.25% HawaiianMiles Loyalty Ltd. (Callable)
CC’(\)A?-ly ?g 2°2L9Lc 1 €0 Holdings Canital usb 4,430,000 5,138,672 5432461 5.75% Jan 20, 2026 USD 5,387,000 6,886,516 7,077,681

Cor;;)orzlar':i%sn (Callable) 4025'0295 apita Hess Midstream Operations LP (Callable)

. 4.25% Feb 15, 2030 usD 1,733,000 2,157,155 2,183,303
CCE;EI 0I1d"2031LLC / CCO Holdings Capital usb 4,605,000 5,847,618 5,146,151 Hess Midstream Operations LP (Callable)
¢ 0'cings Callabi 4025'0?95 apita 5.50% Oct 15, 2030 USD 4,273,000 5,614,752 5,662,860
o Callabke) 4.25% USD 4,002,000 4,515,036 4,174,364 Hilcorp Energy | LP / Hilcorp Finance Co.
Cotm 2 2% lable) 5.25% 1002, 215, 74, (Callable) 6.00% Feb 01, 2031 usp 787,000 982,516 1,032,795
s, Irzoz_é; allale) 5.25% UsD 1,358,000 1,695,445 1,781,088 Home Point Capital Inc. (Callable) 5.00%
ul 15, ) 1358, 69, 81, Feb 01, 2026 UsD 13,000,000 17,049,329 17,493,725
Centene Corporation (Callable) 3.38% Howard Hughes Corporation, The

Feb 15, 2030 . UsD 3,053,000 3,657,551 3,703,687 (Callable) 4.13% Feb 01, 2029 USD 2,704,000 3,356,777 3,320,031
CES Energy Solutions Corporation 6.88% Howard Hughes Corporation, The
a May 2k4'u 25%9 Callable) 5.25%% 3,972,000 3,979,594 4,006,755 (Callable) 4.38% Feb 01, 2031 UsD 4,180,000 4,902,905 4,949,577

Inemar nc. (Callable) 5.25% Hudbay Minerals Inc. (Callable) 4.50%
Jul 15,2028 UsD 8,083,000 9,725,284 10,607,970 Apr 01, 2026 USD 3556000 4755.842 4772383
Cinemark USA Inc. (Callable) 5.88% Iron Mountain Inc. (Callable) 4.50% o T o

Mar 15, 2026 UsD 6,777,000 8,775,881 9,180,411 Peb 15 2031 USD 7145000 8.096.442 8852 826
Cineplex Inc. (Callable) 7.63% ot o o o o

Mar 31, 2029 11,017,000 11,090,131 11,386,180 fron Mountain Inc. (Callable) 5.00% USD 631000 430771 28643
Cleveland-Cliffs Inc. (Callable) 6.75% Iron Mountain Inc. (Callable) 5.25% ' ' '

Apr 15, 2030 usb 1,630,000 2.085,479 2210788 Mar 15, 2028 USD 1,873,000 2512614 2,488,874
Cleveland-Cliffs Inc. (Callable) 7.00% ron Mountain Inc. (Callable) 5.63%

Mar 15, 2032 USD 8,844,000 12,020,302 11,984,329 15 203 : USD 665,000 285.234 867632
Coeur Mining Inc. (Callable) 5.13% g : o, ' ! !

Feb 15, 2029 USD 10418000 12553239 13,458,579 Keyera Corporation (Callable) 6.88% 5 380,000 5 501 456 5387874
Comstock Resources Inc. (Callable) 5.88% Kinetik Hélldings LP (Callable) 5.88% B B B

Jan 1, 2030 usb 3,340,000 3976391 4278421 Jun 15, 2030 ' USD 2,481,000 3,350,197 3,349,051
Comstock Resources Inc. (Callable) 6.75% Lithia Motors Inc (Callable) 3.88% e e o

Mar 01, 2029 USD 3810000 4850272 5,040,397 Jun 01,2029 ' USD 1639000 1956114 2,018804
CSC Holdings LLC (Callable) 3.38% Lithia Motors Inc. (Callable) 4.38% o o o

Feb 15, 2031 usb 1,745,000 2,023,080 1,500,748 Jan 15, 2031 USD 6,831,000 8,941,830 8,362,805
EnlJ)nd%(-:élr}%ézCallable) 5.00% 6.072.000 6.045.554 5 448,300 Macy's Retail Holdings LLC (Callable)

Enb?i'(‘jge e (Callable) 8.75% 072, 045, 448, 4.50% Dec 15, 2034 usp 209,000 247,691 246,648
: ' Manulife Financial Corporation (Callable)

Ja_n 15, 2084 . ) 7,216,000 7,276,147 8,073,793 7.12% Jun 19, 2082 860,000 860,000 869,701
Enbridge Inc. (Floating Rate) 6.63% Mattr Corporation (Callable) 7.25%

Apr 12, 2078 1,400,000 1,536,317 1,422,435 Apr 02, 2031 952 000 952 000 971833
E”‘;?:;’:geEFnirg(ycgﬁ;g?er)cess7L5Pu/{, EER MEG Energy Corporation (Callable) 5.88%

- - Feb 01,2029 UsD 9,991,000 12,676,983 13,369,054
EP:%aIr)] 30, 29286 llable) 4.75% UsD 2,180,000 2,806,798 3,025,724 MEG Energy Corporation (Callable) 7.13%
roperties (Callable) 4.75% Feb 01,2027 USD 2,189,000 2,960,553 3,067,994
ERgeCc 15, ZOCZG ion (Callable) 6.50% usb 3,135,000 4,053,861 4155115 Nabors Industries Ltd. (Callable) 7.50%
opper Corporation (Callable) 6.50%

Feb 15, 2030 . USD 3,923,000 5,041,667 5,241,539 Na{fg‘nlférz,%?tgage Holdings Inc. Usb 5930000 7,532,452 7,790,449
Fereligas LP | Fercligas Finance (Callable) 5.13% Dec 15, 2030 USD 4023000 4923733 5,055,866

Ao g allabe)5.85% USD 4,459,000 5,802,935 5,627,056 Nationstar Mortgage Holdings Inc.

_Apr 01, . 459, 802, 627, (Callable) 5.75% Nov 15, 2031 USD 5,505,000 6,428,686 7,080,564
First Quantum Minerals Ltd. (Callable) Northern Oil and Gas Inc. (Callable) 8.13%

8.63% Jun 01, 2031 USD 6,048,000 7,593,213 8,261,122 War 01 2098 : : USD  4819.000 6.254 230 6.705.696
First Quantum Minerals Ltd. (Callable) Northland Power Inc. (Callable) 9.25% o o o

9.38% Mar 01, 2029 USD 1,235,000 1,689,633 1,773,373 Jun 30. 2083 21.176.000 21,050,446 22,490,627
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Scotia Wealth High Yield Bond Pool (unaudited)

SCHEDULE OF INVESTMENT PORTFOLIO

As at June 30, 2024
Number of Number of
Shares/ Shares/
Number of Average Carrying Number of Average Carrying
Units/ Cost Value Units/ Cost Value
Issuer Face Value ($) %) ) Issuer Face Value (%) %) $)
BONDS AND DEBENTURES — 90.0% (cont'd) BONDS AND DEBENTURES - 90.0% (cont'd)
Corporate Bonds — 90.0% (cont’d) Corporate Bonds — 90.0% (cont’d)
NOVA Chemicals Corporation (Callable) Smyrna Ready Mix Concrete LLC (Callable)
4.25% May 15, 2029 usb 1,505,000 1,860,547 1,816,781 8.88% Nov 15, 2031 usb 3,800,000 5,234,866 5,519,538
NOVA Chemicals Corporation (Callable) SRM Escrow Issuer, LLC (Callable) 6.00%
5.00% May 01, 2025 usb 2,514,000 3,388,737 3,421,638 Nov 01, 2028 usb 4,285,000 5,552,827 5,744,063
NOVA Chemicals Corporation (Callable) Strathcona Resources Ltd. (Callable) 6.88%
8.50% Nov 15, 2028 usb 610,000 842,530 889,078 Aug 01, 2026 usb 10,553,000 13,071,808 14,374,614
NOVA Chemicals Corporation 5.25% Superior Plus LP (Callable) 4.25%
Jun 01, 2027 usb 4,061,000 5,225,055 5,320,878 May 18, 2028 5,489,000 5,345,848 5,173,383
NRG Energy Inc. (Callable) 3.38% Superior Plus LP / Superior General
Feb 15, 2029 usb 164,000 212,786 200,089 Partner Inc. (Callable) 4.50%
NRG Energy Inc. (Callable) 3.63% Mar 15, 2029 usb 2,710,000 3,302,171 3,413,889
Feb 15, 2031 usb 2,420,000 2,842,106 2,849,382 Tamarack Valley Energy Ltd. (Callable)
NRG Energy Inc. (Callable) 3.88% 7.25% May 10, 2027 6,945,000 6,689,283 6,999,981
Feb 15, 2032 usb 169,000 212,525 198,909 TransDigm Inc. (Callable) 4.88%
OneMain Finance Corporation (Callable) May 01, 2029 usb 4,175,000 5,168,664 5,367,196
3.88% Sep 15, 2028 usb 1,260,000 1,338,324 1,546,332 TransDigm Inc. (Callable) 5.50%
OneMain Finance Corporation (Callable) Nov 15, 2027 usb 1,917,000 2,419,696 2,578,497
4.00% Sep 15, 2030 usb 3,753,000 3,998,890 4,404,027 Transocean Poseidon Ltd. (Callable) 6.88%
Open Text Holdings Inc. (Callable) 4.13% Feb 01, 2027 usb 2,398,950 3,278,577 3,294,288
Dec 01, 2031 usb 4,353,000 4,585,041 5,226,990 Turning Point Brands Inc. (Callable) 5.63%
Open Text Holdings Inc. (Callable) 4.13% Feb 15, 2026 usb 1,420,000 1,851,083 1,939,256
Feb 15, 2030 usb 250,000 315,732 308,805 United Wholesale Mortgage LLC (Callable)
Parkland Corporation (Callable) 3.88% 5.50% Apr 15, 2029 usb 7,436,000 8,526,748 9,675,766
Jun 16, 2026 13,927,000 12,995,319 13,454,062 United Wholesale Mortgage LLC (Callable)
Parkland Corporation (Callable) 4.50% 5.50% Nov 15, 2025 usb 7,837,000 10,551,681 10,670,496
Oct 01, 2029 usb 17,142,000 20,850,026 21,511,371 Valaris Ltd. (Callable) 8.38% Apr 30,2030  USD 4,489,000 6,164,116 6,377,817
Parkland Corporation (Callable) 4.63% Venture Global LNG Inc. (Callable) 9.50%
May 01, 2030 usb 3,293,000 4,076,876 4,119,044 Feb 01, 2029 usb 5,288,000 7,257,872 7,974,446
Parkland Corporation (Callable) 5.88% Venture Global LNG Inc. (Callable) 9.88%
Jul 15, 2027 usb 240,000 309,773 326,196 Feb 01, 2032 usb 6,388,000 8,730,164 9,587,508
PBF Holding Co LLC / PBF Finance Vermilion Energy Inc. (Callable) 6.88%
Corporation (Callable) 7.88% May 01, 2030 usb 7,940,000 10,001,020 10,723,423
Sep 15, 2030 usb 2,854,000 3,806,543 4,016,841 Videotron Ltd. (Callable) 5.75%
Pembina Pipeline Corporation (Callable) Jan 15, 2026 1,175,000 1,162,531 1,176,221
4.80% Jan 25, 2081 5,951,000 5,684,691 5,346,809 Virgin Media Finance PLC (Callable) 5.00%
PennyMac Financial Services Inc. (Callable) Jul 15, 2030 usb 5,225,000 6,403,177 5,917,348
5.38% Oct 15, 2025 usb 7,643,000 10,276,957 10,393,541 Virgin Media Secured Finance PLC
PennyMac Financial Services Inc. (Callable) (Callable) 4.50% Aug 15, 2030 usb 594,000 691,407 692,106
5.75% Sep 15, 2031 usD 12,324,000 14,063,517 15,825,313 Vmed 02 UK Financing | PLC (Callable)
PennyMac Financial Services Inc. (Callable) 4.25% Jan 31, 2031 usb 1,230,000 1,396,193 1,405,541
7.13% Nov 15, 2030 usb 1,827,000 2,477,404 2,497,698 Weatherford International Ltd. (Callable)
PennyMac Financial Services Inc. (Callable) 8.63% Apr 30, 2030 usb 5,065,000 6,542,852 7,198,119
7.88% Dec 15, 2029 usb 3,429,000 4,656,673 4,848,341 Western Midstream Operating LP
Permian Resources Operating LLC (Callable) 5.50% Aug 15, 2048 usb 833,000 993,029 997,359
(Callable) 5.88% Jul 01, 2029 usb 990,000 1,246,044 1,339,124 Xenia Hotels & Resorts, Inc. (Callable)
Permian Resources Operating LLC 4.88% Jun 01, 2029 usb 7,450,000 8,692,288 9,558,733
(Callable) 7.00% Jan 15, 2032 USD 2,320,000 3,135,455 3,302,542 TOTAL BONDS AND DEBENTURES 712.553.467  741.099.513
Precision Drilling Corporation (Callable) - = —
ERNINIS L L USDISOTRON 19855164 21621540 E,?é’rg)'fsg ik
Precision Drilling Corporation (Callable; P
7.13% Jan 15, 2026 UsD 2,380,000 3,086,261 3,305,740 Calfrac Well Services Ltd. 86,303 109,223 366,788
Ritchie Bros Holdings Inc. (Callable) 7.75% MONEY MARKET INSTRUMENTS - 0.6%
Mar 15, 2031 usb 340,000 462,547 487,502 Commercial Paper — 0.6%
RU Lodging Trust LP (Callable) 3.75% Enbridge Inc. 0.00% Jul 09, 2024 5,000,000 4,981,200 4,992,769
Jul |01, 20|26 Calale) USD 3,552,000 4,594,113 4,640,598 Transaction Costs (1,864) Z
Russel Metals Inc. (Callable) 5.75%
Oct 27, 2025 1,634,000 1,617,828 1,637,319 TOTAL INVESTMENT PORTFOLIO 749,680,999 780,260,292
Saturn Oil & Gas Inc. (Callable) 9.63% Unrealized Gain (Loss) on Derivatives — (0.2%) (1,475,806)
rJ]un 15, 2029 § | usb 7,099,000 9,764,127 9,845,554 OTHER ASSETS, LESS LIABILITIES — 5.5% 44,833,153
Schweitzer-Mauduit International Inc. — 9
(Callable) 6.88% Oct 01, 2026 usb 3,068,000 4,183,001 4,179,157 NET ASSETS — 100.0% 823,617,639
SeaWorld Parks & Entertainment Inc.
Seéﬁilggleer)gs'gs:\//oicélsjgln?'( nglzlgble) usb 2,839,000 3,473,063 3,672,734 Instruments with a 0.00% stated interest rate are purchased at a discount to face value. The discount
6.75% Mar 22, 2029 15302000 15414820 15,574,780 represents the implied effective interest.
Shelf Drilling Holdings Ltd. (Callable)
9.63% Apr 15, 2029 usb 7,318,000 9,592,677 9,625,632

SCHEDULE OF DERIVATIVE INSTRUMENTS

UNREALIZED GAIN ON CURRENCY FORWARD CONTRACTS

Credit Settlement  Currency ToBe  Contractual  Currency To Be  Contractual  Contract Market  Unrealized

Counterparty Rating Date Received  Amount ($) Delivered ~ Amount ($)  Price ()  Price ($) Gain ($)
Bank of Nova Scotia, The A1l Aug. 16, 2024 Canadian dollar 165,429,600 US dollar 120,000,000 0.725 0.732 1,425,719
Canadian Imperial Bank of Commerce A1 Jul. 19, 2024 Canadian dollar 274,774 US dollar 200,000 0.728 0.731 1,232
Royal Bank of Canada Al+ Jul. 19, 2024 Canadian dollar 137,234 US dollar 100,000 0.729 0.731 463
State Street Bank & Trust Company Al+ Jul. 19, 2024 S dollar 2,000,000 Canadian dollar 2,735,050 1.368 1.368 350
1,427,764
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SCHEDULE OF INVESTMENT PORTFOLIO
As at June 30, 2024

UNREALIZED LOSS ON CURRENCY FORWARD CONTRACTS

Credit Settlement  Currency ToBe  Contractual  Currency To Be  Contractual  Contract Market  Unrealized

Counterparty Rating Date Received Amount ($) Delivered Amount ($) Price ($)  Price ($) Loss ($)
Bank of Montreal A1 Jul. 19, 2024 US dollar 4,400,000 Canadian dollar 6,021,180 1.368 1.368 (3,302)
Canadian Imperial Bank of Commerce A1 Jul. 19, 2024 US dollar 1,100,000 Canadian dollar 1,504,546 1.368 1.368 (76)
Royal Bank of Canada A1+ Oct. 11,2024 Canadian dollar 177,279,050 US dollar 130,000,000 0.733 0.733 (146,909)
State Street Bank & Trust Company A+ Jul. 19, 2024 Canadian dollar 161,551,440 US dollar 120,000,000 0.743 0.731 (2,573,569)
State Street Bank & Trust Company A1+ Jul. 19, 2024 US dollar 3,400,000 Canadian dollar 4,668,455 1.373 1.368 (18,287)
State Street Bank & Trust Company A1+ Jul. 19, 2024 US dollar 1,700,000 Canadian dollar 2,329,978 1371 1.368 (4,891)
Toronto-Dominion Bank, The A1+ Jul. 19, 2024 US dollar 900,000 Canadian dollar 1,231,751 1.369 1.368 (821)
Toronto-Dominion Bank, The A1+ Sep. 13, 2024 Canadian dollar 170,565,000 US dollar 125,000,000 0.733 0.732 (155,715)
(2,903,570)
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FUND SPECIFIC NOTES
For the periods indicated in note 1

The Fund (note 1)

The Fund’s investment objective is to achieve above average interest
income and the potential for some long-term capital growth by
investing primarily in high yield corporate bonds or other
income-producing securities.

The Fund may also invest a portion of its assets in funds managed
by the Manager and/or by third party investment managers (the
“Underlying Funds”). In addition to the risks described below, the
Fund could be exposed to indirect risk to the extent that the
Underlying Funds held financial instruments that were subject to
the below risks.

Risks associated with financial instruments (note 4)
Interest rate risk

Below is a summary of the Fund’s direct exposure to interest rate risk
by the remaining term to maturity of the Fund’s portfolio, net of
short positions, if applicable, excluding Underlying Funds, preferred
shares, cash and overdrafts, as applicable.

June 30, 2024 December 31, 2023

Interest rate exposure %) )
Less than 1 year 9,909,473 1,483,136
1-3 years 147,161,468 127,237,670
3-5 years 245,423,934 89,580,671
5-10 years 266,809,854 352,647,530
> 10 years 76,787,553 82,379,122

746,092,282 653,328,129

As at June 30, 2024, had the prevailing interest rates fluctuated by
0.25%, assuming a parallel shift in the yi